UNOFFICIAL €OPyY,

I Lender required mortgage insurnnce us o condition ol makiog the lonn seeured by this Security Instrument,
Borrawer shatl pay the premimms required t nintadn the Insuranee fn efteet untid suek time as the reguirement for the
isuranee terminates in necordanee with Boreawer's and Lender's written agreement or upplicuble luw.,

8, Inspectlon,  Lender or fis agent may make reasonnble entries upon and inpections of the Property. Lender
shull give Horrower notice at the slme ol or prior to un Inspection specifying reasonnble cause for the inspection,

Y, Condemnution, The proceeds of any award or clakin for dumages, direet or consequentinl, In connection with
uny condemnation or olher tuking of wny part of the Property, or for conveyunee in llew of condemnation, are hercby
assigned and shall be paid to Lender,

In the event ol'u total taking of the Property, the procecds shndi be npplied (o the sums secured by thiy Security
tnstrument, whether or nat then due, with uny excess puid to Borrower, In the event of u purtinl inking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (n) the 1ot smount of the sums secured mmedintely
before the tnking, divided by (b) the fuir innrket value of the Property immediniely before the taking, Any bulnnee shall be
puid to Borrower,

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make un award ar settle weluim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice ix
given, Lender is nutharized to collect und apply the proceeds, st its option, eivher 1o restorntion or repuir of the Property or
to the sums seciced by this Security Instrument, whether or not then due.

Unless Lesder nnd Borrower otherwise agree in writing, uny application of proceeds 1o principal shall not extend or
pastpone the due Zute of the monthly puyments referred to in parsgruphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearnnce By Lender Not a Waiver,  Extension of the time lfor payment or
modification of amorddaiion of the sums secured by this Security Instrument granted by Lemder to nny successor in
interest of Borrower anel st operate to release the linbility of the original Borrower or Borrower's suecessors in inlerest.
Lender shall not be required do commence proceedings aguinst any sugcessor in interest or refuse to extend lime for
pryment or otherwise modify apiartization of the sums seeured by this Security Instrument by renson ol nny demand made
by the ariginul Dorrower or Boerdwer's successars in interest, Any forbenrance by Lender in exercising any right or remedy
shndl not be u waiver of or preelode the exercise of any right or remedy.

11, Successors and Assigns sound; Joint and Several Liohility; Co-signers,  The covenants and ngreements of
this Sccurity Instrument shall bind anz’oanefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenantsand sgrecments shall be joint nnd seversl, Any Borrower who co-signs this Sceurity
Instrument but does not gxecute the Nute (o) o co-sigring this Sccurity {astrument only to mortgage, grant and convey
thut Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument oot (e) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make sny accommodations With regard to the terms of this Security Instrument or the Note withoul
thut Borrower's consent.

12, Loan Charges, 17 the loun secured by this Seeurity lostrument is subject to o law which sets maximum lonn
charges, and that law is finully interpreted so thnt the intorest or other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, Genzfa) any such loun charge shall be reduced by the amount
necessiry to reduce the churge ta the permitted limit; and (1) sav sums alveady collected from Borrower which exceeded
permitied Bmits will be refunded to Horrower. Lender muy chooss to muke this refund by reducing the principnl owed
under the Note or by making o direct payment 1o Dorrower, 1f a vilinsd reduces principal, the reduction will be treated as
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactmenti o) expirntion of applicable laws has the effect of
rendering uny provision of the Mote or this Security Instrument unenforCeable nceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiy Tastrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the »ieps specified in the second parugraph of
parngraph 17,

14, Notlees,  Any notice to Borrower provided for in this Security Instromiest shall be given by delivering it or by
maiting it by first cluss mail untess applicable Inw requires use of another methed. 7 he notice shall be direcied to the
Praperty Address or any ather address Borrower designutes by notice to Lender. Ay notice to Lender shall be given by
first class moil to Lender's nddress stated herein or any other address Lencler designates by nistice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower o 'Lend=ar when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shaell be governed by fedarti 'aw and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Sezuriay ‘Instrument or the
Note conflicts with applicable luw, such confiict shall not affect other provisions of this Security Insirzment or the Note
which can be given elfeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy.  Horrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Benefielnl Interest in Borrower,  [f ol or any part of the Property or any
interest in it is sold or trunsfersed (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, st its option, require immediate pnyment in full of all sums
secured by this Security tnstrument. However, this option shall not be caercised by Lender if exercise is prohibited by
federal lnw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invaoke any
remedies permitte) by this Security Instrumen) without further notice or demand on Borrower,

14, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the enrlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions nre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures sny defmult of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) tekes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as il no acccleration had
oceurrecd. Haowever, this right to reinstate shull not apply in the cuse of acceleration under paragraphs 13 or 17,
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MORTGAGE
THIS MORTGAGT ("Scuurub,hmrulm.nt”)ls PVCIL O Lo NOVEMBER. B, L9839, spcrnen
JO.8Y.... Ve mortgugur is  SERNON, GUTRER DWQRQM & NOT STNCE REMARRLED. & BLVESSTE TAVLOR,
A MLDOW.. & ML, STNCE. l}ﬁ%lq& m AR This Security fustrument is given m‘,\....1.B.l!l‘.’...FH?T’.’.’.!HQ..F-O’W
. el SIF ‘H” n Nick
RNy l‘l.lllin'llti'kf“t‘ilv:."Illlr\'\ \';,-r- """""""""" WELARARRE et nmlMmscmhlw\n\I which is argnnized wnd existing
. e y b be v s IR WIOSE el ERSR Iy L
o LLL GEEATUNUCK KU, GRERT NHCK R, 2 THIORL IO, v (U Lendler,
~. Borrower vwes Leteddeshe principal sum of THERTY, 818, HIOUSN"[.).. F.&Vf...”.‘.’-ﬁ.qﬁ.hu DOL]ARS ........ e
TP OTORRPRTRD  ( SR e Dollars (U8 $ 3. This debt is evidenced by Borrower's tiote
i) dated the surme dinte as s Secarity lnstnment (" Nole''), w ]mh provides for monthly payments, with the fuld d.ol, il not
puid enrkier, due nnd payavleon . NOVEHBER L6, 1992, ... AP oo B HIS Seeurity Tnstrument
{ secufes to Lender: (i) the repay nent of the detit evidenced by the Note, with inlerest, and nll renewnds, extensions ane
\(\ modificutions: (b the payment o84l other suins, with interest, advanced under purugraph 7 10 protect the security of this

Security Instrument; amd (¢) the peefaamunce of Borrower's covenants and agreements under this Seeurity Instrument and
the Note. For this purp:m. Horrower s hwhﬂr mortgage, grant and convey 1o Lender the following deseribed property
lovited I L County, HHinois:

THIS MORTGAGE L[S SUBJECT AND SUBORDINATE TO THE FOLLOWING PRIOR MORTGAGES: NONE

LOTS 5 AND £ IN BLOCK 22 IN PROVISO LAND ASSOCLATION'S ADDITION 'TO MAYWOOD, IN SECTION
LO, TOWNSHEPR 39 NORTH, RANGE 12, kAwc OF THE THIRD PRINCIPAL MXRIDIAN, 1N COOK COUNTY,

[LLINOTS.

MORTGAGOR SHALL FURNISH THE HORTGAGEE WITH-A PAID TAX BILL WITHIN THIRTY (30) DAYS
FROM THE DATE SALD TAXES ARE DUE AND PAYANLE,: TN THE EVENT MORTOGAGOR FALLS TO RO 50,
THE SALD HORTCAGE WILL BECOME DUKE AND PAYABLEA

"i j<._."| S [T P
PERMANENT TAX NUMBEH: 15-10-304-017 ConE L e
‘ . PR - . i '.".'."._‘o.,- A .’\“‘.
PREPARED BY: FELTCIA RENEE DURKIN e

RETURN TO: ASTRUM FUNDING CORP. 111 GREAT NECK RD. GREALT NECK N.Y. 11021

=89-552919

which has the nddress of ZOHS'ZOChAVL ...... e enendd MAYHOOL | ivernaneeeains R
S Iro-t) {City}]

HHBGIs e 60153 ................................ (“Property Address”);
&y Cogw)

ToalTHER WITH nll the improvements now or hercalter erected on the property, and ull ecasements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ol! fistures now or
hereafter u part of the property. All replacemenis sl additions shall also be covered hy this Security Instrument, All ol 1he
Foreguing is refereed 1030 this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and hos the right to
mortgoge, grant and convey 1he Praperty and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants ang will defend generally the title to the Property against all claims and demands, subject 10 any
encnambrances of recorcl.

TS SECURLTY INSTRUMENT combines uniform covennnts for nationul use and non-uniform covenants with
limited variations by jucisdiction to constitule o uniform security instrument covering real property.
,;i:::'

ILLINOIS--single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Formi 3014 12/83

s

Hankforms, | nc,
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KOLQ MORTGAGE DATED: NOVEMBER 8, 1363

U N O @F}%l%&_g@wva A/K/A ELVESSIE CUTRER
k TO: ASTRUR FUNDING CORe.

" RIGHT OF LENDER TO CURE DEFAULT UNDER PRIOR MORTGAGE

I authorize the Lender to make such payments as shall be necessary
to cure a default under any prilor mortgage covering the property, and
_any payments so made, together with interest at the rate of two {2)

percent per month from the date of disbursement until the date of
repayment, shall become part of the Debt and shall be secured by the
éien gf this mortgage, and I shall pay the same within 10 days after
emand,

ADDITIONAL PROPERTY MORTGAGED

I also mortgage to you all perscnal property, attached to or uged
in connectica with the premlises, including but no limited to stoam and
hot-water bollorz, plpes, radlators, bath-tubs, water-closets,
refrigerators, gas and electrical fixtures, ranges, carpets, rugs,
shades, oll burners: coal stokers, plumbing and bathroom fixtures, alr
conditioning and sprsidikler systems, clethes washers and dryers,
dlshwashers, wash tubs, sinks, stoves, awnlngs, screens, storm windows
and storm doors, elevauors, motors, dynamos, kitchen cabinats,
incinerators, plants and ‘shrubbery and all other equipment and
machlnery, appliances, fittings, and flxtures of every kind, and all
replacements and additions,

NO ABANDONMENT

I will not abandon the premises; such being daemed to be
abandonment in the event I am absent fiwm the premises for 30 days or
mora, and fall to deny such abandonment within 30 days of notice by
Lender sent to the property address,

LOSS OF PROPERTY ON DEFAULT

DEFAULT IN THE PAYMENT OF THIS LOAN AGREEMENL #MAY RESULT IN THE
LOSS OF THE PROPERTY SECURING THE LOAN. UNDER FEDERAL LAW, YOU MAY HAVE
THE RIGHT TO CANCEL THIS AGREEMENT. IF YOU HAVE THIS P/GHT, THE
CREDITOR IS REQUIRED TO PROVIDE YOU WI'TH A SEPARATE WRITTEN NOTICE
SPECIFYING THE CIRCUMSTANCES AND TIMES UNDER WHICH YOU CAN ZARRCISE

THLS RIGHT. ;
//V'\ vy (’Wﬂfﬁzi
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b I Gamnition Explies Hay 13, 101 3 BOrrowar: piygssik TAYLOR A/K/A ELVESSIE
SO;zOPJLiilhiitiooi srareseet CUTRER

I, THE UNDERSIGNED, a Notary Public in and f g&t
do hereby certify éhat VERNON CUTRER &IINLSM!‘QRY 36g§l%§vﬁﬁggﬁabggﬁo

to be the same person(s) whose name(s) 1is sﬁbscribed to the foregolng

instrument, appeared hefore me this day in person, and acknowledged

that __he  signed and delivered the sald lnstrument as IﬁEUL free and

voluntary act, for the uses and purposes thorein set for 33

Glven under my hand and official seal this 8 _ day of NOVEMUER 15 8 ta
. e

) -
/J,c,.g..\_t' / ( ,.,“ ,,,.u

Notary Public




