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MORTGAGE

THIS MORTGAGE (“Sccurniry Instrument™) isgivenon XOVEMBER 15
19 89 .Themoltgngoris L.G. GRAYS AND LAURA #. GRAYS, HIS WifE
(“Borrower™). This Secusity Instrument is given 2o
UNIVERSAL MOKTGLAGE CORPORATION - which is org2nized 2nd exisiing
undsrthelawsof THE STATE OF WISCONKSIN .2nd whose zddressis 74% XNORTH TOURTHE STReEE
MILWAUKEE, WI. 53203 (" Lender™).
Borrower owes Lender the aivcipal sumof THIRTY SIX TEOUSAND TwW0 EUNDRED AND N0/ 10067ES
Dellars(U.S.§  35,2080.00 }. Thisdebl is evidenced by Borrewser's nole
dated the same date as this SecvAt, Instrument (“*Note™), which provides for monthly paymenis. with ihe full debi. if not
paid earfier, Jucand payablecn. /ZECEMBER 1, 2019 . This Secunity Insirument
securss to Lender: (a) the repayment of the debt evidenced by the Note. with interest. 2ad all rencwals, catensions and
modifications; (b) the parment of all c1¥er fums, with interest. advanced uader paragraph 7 10 proieci the security of this
Security Instrument; and (<) the performance ~€ Borrower's covenants and agreements under this Sccurnily lasirument ank
the Note. For this purpose, Borrower does Eereb)r morigage, grant and convey 1o Lender the lollowing described properiyy

Coeunty, noisiD
~

4
4
10T 3 (EXCEPT THE EAST 2 FEET THEREOr]) AND alL OF LOT & IX ROSELAND E‘S
SQUARE, A SUSDIVISION OF 3LOCK 8 OF FIRASY ADDITION KENSINGTON, 1IXN e
FRACTIONAL SECTIOK 27, TOWKNSHIP 37 NORTh, RANGE 1% ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLiIXGES.

locatedin CO0K

L TR ETREA 5 ey
PERMANENT TAX I.D.:#:25-27-101-053;°YOLLME 295
161 EAST 119TH STREET. CHICAGO, ILLINOIS 505628

/‘ \0 L
N
which has the address of 161 EAST 119TH STREET . CHICAGO A H -
ISereer] e
fliinots 606238 Property Address™)
iTo Code]

TOGETHER WITH all the improvements now or hereaficr crecied on the propeniy, 2nd all wmenls, Fighis.
appurienances, renis. rovzaiiics, mineral, oil and gas rights and profiis, water fights and stock zad 2l fxiuses now GF
hereafiera part of the property- All seplacements and additieas shall aiso be covered by this Securiiy Instrumnenl. Allofthe
foregoing is referred 10 in this Secusity Instrument as sthe “Property.™

BORROWER COYENANTS that Borrower is lawfuliy seised of the csiaie hereby ornvered and hazs the might to
morigage. grant and convey the Propesiy and that the Property is sncnacuinbered. excepr for cncumbrances of record.
Borrower warrznts and will defend generally the title to the Propesty against all claims and demands. subjoct o 2ay
encumbrances of record.

THis SECURITY {NSTRUMENT combinss uniform covenanis for national use 2nd non-uniform cevenamts wiih
fimited variations by jurisdiction to constitute a uniform secumiy instrement covesing seal property.

83-552313

HLLINOIS—single Family—FNMAJFHLMC UNIFORM INSTRUMENT
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1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall prempily pey when due
the principal of and interest on the deb: evidenced by the Nete and any prepaymeni and aic charges duc under the Note.

2, Funds for Taxes and Insurance. Subject io applicable Iaw or to 2 written waiver by Lender. Borrewer shall payr
to Lender on the day monihly payments zre duc under the Noie, vntil the Noie is paid in fuil. 2 sem ("Feads”") cqual io
one-twelith of: (a) yearly 1axes and assessments which may atzain prienty over this Scceniy Instiumeni; () veariy
icaschold payments or ground renis on the Propeny, if any: {c) rearly hazard insurance przmiums: and (&) vearly
morigage insurance premiums, if any. These items z2re called “cscrow #tems.” Leadsr may esiimaic ihe Funds duc on the
basis of current data and reasonable estimates of fuinre escrow siems.

The Funds shail be heid in 2n instiiution the deposits or accounts of which arcinsured or guaraniced by 2 fedesal or
state agency {including Lender if Lender s such an institetion). Lender shall apply the Funds to pay the sscrow dtems.
Lender may not charge for helding 2a0d applying the Funds, analvzing the account of verdiving the escrow izems. unjess
Lender pays Borrower interest on the Funds a2nd applicable faw permits Lender 1o make such a charge. Beormowser and
Lendzr may agree in writing that interest shall be paid on ths Funds. Unless 2n agreement is made or applicable faw
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any iniersst or carnings oa ihe Funds. Lender
shall give to Borrower, without charge, 2n annual accounting of 1he Funds showing crediis 2nd debiis io the Funds and ihis
purpose for which each debit to the Funds was made. The Funds are pledged as addinional security for ihe sims secured by
ihis Secunity Iastrument.

if the amount of the Funds held by Lender, 1ogether with the fniure monthly pavineais of Funds pavable prior o
the due dates of the escrow tems, shall exceed the amount required 10 pay the csworow flems when doc, the excess shall beo
at Borrower's option, cither promptly repaid 10 Borrower or credired 10 Borsower on moenihiy pavments of Funds. 1 the
amount of the Funds keld by Lender is not suifident 10 pay the cscrow fiems wien due, Borrewer shall pey 10 Lender any
amouni neccssa ) 1o make up the deficiency in one or more payimenis as requisred by Lender.

Upon paviient in full of all sums secured by this Sccurity Insirumient. Lender shiall prompily refund o Borsower
any Funds held by Londer. If under paragraph 19 the Properiy is sold or 2oquired by Lender. Lendes shall apply. no fater
than immediately piiri o the sale of the Property or its acquisstion by Lender. 2ny Fends held by Lender 21 the time of
application as a crer’s: 2..23nst the sums secured by this Sccunty Instrument.

3. Application (f Yavments. Unless applicable law provides otherwise. 2! pavments receihved by Lendeor under
paragraphs 1 and 2 shall be uppiied: first, to late charges due uader the Noie: second. 1o prepavment charpes due onder the
Nolg; third, o amouats payalide ander paragraph 2: fourth, 1o inicrest due: and as1, o principal doe.

3. Charges; Liens. B:irower shall pay ali taxes, 2ssessments. charges. fines and tmpositions 2iinbuiadle to the
Properiv which may attain priority over this Security Instrumeni. 2nd icaschold paymenis or groend renis. i any.
Borrower shall pay these obligationc’a ‘ne manner provided in paragraph 2. or i noi paid tn that manner. Borrower shail
pay them on time directly 10 the perscn ow~1 pzymenL. Borrowes skall prompily furnish 1o Lender all noticss of amounis
10 be paid under this paragraph. If Borr¢ wer makes these payments direcily, Borrower shall prempily furaich o Lender
reccipts evidencing the payments.

Borrower shall prompily discharge aiy J.en which has prionty over this Sccunity Instrumens unless Borrower: (=)
a2press in writing 1o the payment of the obligatior seured by the fien In a manner acceptable 10 Lender: (b) coniesis in good
faith the lien by, or defends against enforcement i “are lien in. lez2i proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfcture of 2 ny part of the Properin: or ) sccuses from the heldsr of the licaen
agreement satisfaciory 1o Lender subordinating the Hieno tiis Sccunity Instiument. 1T Lender dricrmines that anx pasi of
ihe Properiy is subject 10 2 lien which may atiain priosity swer this Securiiy Insirement. Lender may zive Bostower 2
notice identiiving the lien. Borrower shall satisfy the lien @i 1a) ¢ one or more of the aclions sei forik above wsthin 10da2ys
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the impreyinicnis aow cxisling or herealier erecicd on the Poopenty
insured against loss by fire. hazards included wiihin the torm “exicnded coverage™ 2nd any other hazards for which Lender
requires insurance. This insurance shall be mzaintained in the amcenis and for the perieds that Lender requires. Tae
insumance carnier providing the insurance shall be chosen by Borrow s subject to Lender’s approval which shall oot be
unreasonably withheld.

All insurance policies and renewals shali be accepiable to Lender and s%iali incivde = siznd2rd menigage cleuse
Lender shall have the right 1o hold the policies and renewals. If Lender requiris Rorrower shall prompily give ie Lender
all receipts of paid premiums and reacwal notices. In the event of loss, Borrowe:- s2al give prempi neiice 16 the Insurance

rrier and Lender. Lender may make proof of loss if not made prompiir by Boerrover.

Unaless Lender and Borrower otherwise 2gree in wriling. insurance proceods 80 i Eo 2pplicd 16 resicaztion o sopais
of the Property damaged, if ihe restoration or repair is cconomically fezsible and Lender S secumity is not Jossened. I the
restoraiion or repair is not cconomiceily feasible or Lender’s security wounld be jessened. Jhe insurance procceds shali be
appiied 1o the sums secured by this Sccunity Instrument. whether or not 1then dus, with 2ny cae =s F=id o Bersower. I
Borrower abandons the Property, or does niot answer within 30 days a notice from Lender 1h2r thoinsurance carmer has
oifered to setile a claim., then Leader may collect the inserance proceeds. Lender may use the proloe (s 1o fepeis of fesiors
the Property or 10 pay sums secured by this Secusity Instrumen:i. whether or not 1then dac. The Fo-lzy period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agres in wiiting. any apphication of procceds 1o principar saxil mot extand or
postpene the due date of the monthly payments referred toin paragraphs ! and 2 or change 1he amopnt of ihe pavmenis. i
under paragraph 19 the Properny s acquired by Lender, Bornowes™s righi 10 2ny insurance policies =nd procesds sesuliing
from damage to the Property prior to the acquisition shaii pass 10 Lender o the exien: of the sums secured by 1his Secumiiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrewer shal oot destzon. damagpe or subsianii=ilys
change the Property, atlow the Properiy 1o deteriorate or commil waste. I thic Security Instrumen: & on 2 leaschokd,
Borrower shail comply with the provisions of the Iease. and if Bosrower acguires Jee title 10 the Properiy. ihe kawhold and
fee title shall-not merge unless Lender agrees 1o the mergerin writing.

7. Protection of Lender’s Rights in the Property: Mortpage Iasurance. iT rrower fails 3o perdform the
covenanis and agreements conlained in 1ins Secunity Insiromeni. or there 1s 2 lepzl proceeding 1hai may ssgnificanily afect
Lender’s rights in the Property {such as 2 procecding in bzakrupicy. probsic. for condemnstion or io saforee laws or
regulanons), then Lender may doand pay for whalevar is necessary 1o protsc: thevzlucof the Properiv and Leaders dighis
in the Property. Lenders aciions may include paving =ny sums secured by 2 lien which hzs priordiy anver this Securiiy
Instrument. 2ppecaring in couri. paying reasonable attomevs’ fecs and entering on the Propeny 1o make repains. Although
Lender may take action under this paragraph 7. Lencder doss not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional d2bt of Borrower secuied by this
Security Instrument. Unless Borrower and Lender agrec 1o other icrms of paymend. these amonnis shall bear inlerssi from
the daie of disbursement ai the Note rate and shall be payable with inicresi. vpon asiice from Lender 1o Berrewer

requesting pavment.
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is madc this 13Tiday of ... 30VEMIER. . ... cnienan veesmenanne 19 32,
and is Incorporzied into and shall be deemed to amend and svpplement the Mertgage, Deed of Trust or Sccurity Deed
tthe *"Security Instrument™) of the samc dale given by the undersigned (the "Bomrower™) o secure Borrower™s Note 1o

of the same date and covering the property dasciibed in the Secunty Instiument and localed al:

....101 EAST J19TH SIREET,. GHICAGD. . ILLIXOIS,, A0828........
iPropesly Aldiess)

14 FAMILY COVENANTS. In additicn lo thc covenants and zgteements made in the Security Instcument, Bomower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not seck, 2gree to or make a change ia the
use of the Property or/i's-; oning ciassification, unless Lender has agseed in writing to the chinge. Bomower shall comply
with all Iaws, ordinances, ~=gulations and requirements of any govemmmental body applicable o the Property.

B. SUBORDENATE L.E}IS. Exccp!l as pennitted by federsl law, Bommower shall nol allow any lien Iaferor to the
Security Instrument to be pesiecied against the Properiy without Lendes’s prdor wiilien permission.

C. RENT LOSS INSURANLUE. Borrower shall mainiain insurance against rent foss in 2ddition to the other hazzrds
for which insurance is required by ‘Jrform Covenant 5.

D. "BORROWER'S RIGHT TO RXEINSTATE” DELETED. Unaiform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. Upor l.cader’s rcquest, Bomower shail assign to Lender 211 lcases of the Propeity
and all secusity deposils made in conncclior’ vah leases of the Property. Upon the assigament, Lender shall have the
right 1o modify. exiznd or caminate the exisiiug le2ccs and 10 exccule new {eases, in Lender's sole discrelion. As used in
this paragraph E. the word “lcase™ shall mean (‘sutlcese™ if the Sccurity Instrumeal is on a lcaschold.

F. ASSIGNMENT OF RENTS. Bomower uncoudiiicnally assigas and transfers to Lender all the reats and reveaues
of thc Property. Bomower authorizes Lender or Lenoo s w3cnts to colizet the renls and revenuves and hereby directs cach
tenant of the Property to pay ihe rrats 1o Lender or Lanrer s ageats. However, prior to Lender’s Notice 1o Bommower of
Bomrower's breach of any covenant or agreement in the Se usity Imsirement, Bomower shall collect and receive all renis
and revenues of the Propesty as trustee for the benefit of Lenrier nnd Bomower. This assignment of rents constituics an
absolute assignment and nof an assigament for additional sccuwity only.

If Lender gives notice of breach io Borrowar: (3) all rents reccved by BDormower shall be held by Bomower as trustce
for bencht of Lender only, to be appiied fo the sums scoured by ticc Securily Instrument; (i5) Leader shall be enditied to
collect and receive 2l of the reals of the Propeity: and (il cach tenan” ol the Property shall pay 21! cents dec 2nd unpaid
to Lender or Lender’s agent on Leader's written demand to the tenant.

_Borrower khar not execuied any prior assignment of the rents and hay ot end will not perform any act that would
prevent Lender from exercising its fighis under this paragraph R

Lender shall no! be roguired to enter upon, take conirel of or maintain the [rop iy before or afler giving notice of
breach 1o Borrower. However, Lender or a judicially appointed secciver may do so sl any time there is a breach. Aay
application of rents shail not cure or waive any default or invalidalie any other riglt 0. remedy of Lender. This assign-
meat of reats of the Property shall termminals whea the debt secured by the Seccvniiy arlinrment 1s paid in fulll

G. CROSS-DEFAULT PROYVISION. Bormower's defauli or breach under any ncte or'2grecment in which Lender has
an inlerest shall be & breach under the Securily Instrument and Lender may invoke any of the nomedies permilted by the

Security Instrument. . =
7 59552313

BY SIGNING BELOW, Borrower accepls.and agrees [0 the lenms and provisions contained in this }-3 Family Rider.
L2 o
¥/ 4,&; n
. /w’ P

P A R e e e L T R P T R R Y T RN RN

L.CY GRAYS 4
- /
Mézéiziéﬁkudéaﬁkﬂﬁéﬁé?/

LAURA H. GRAYS f

-

MULTISTATE -4 FAMRLY RIDER — Faeala ManFreddle Hac Usliorm loiusen? Foem 170 135




UNOFFICIAL COPY




