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ISpate Adove This Line For Recordeg Cata)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Zctolas S
19___ 22 The mortgegoris Aaltes Bainexd

SERING VRLali .

LA (~Borromer™). This Secority [nsirement s ghven [0 S5 i
T DaNw which 15 organized and cxasling
3R N, Corneiia Srreez,

vnderthelaws ol Szate. ol _TI1iincisg znd whosc a3dress s 3

Spriznc Valiou, Tilinois, (—Leades™).
Borrower owes Lewirs ihe principal sum of Gne _Fundred 7oz Thousand aacipliflhs.—-. - - - ===
eI = e Dollars (.5, 5_.130.000_A6__ ). This deb! is evidenced by Bosrowes's nole
dated 1he same date as 1 ois Security Instrument (' Note ). which provides for monthiy paymenis, with she full debt. i not
pzid carlier. ducand pavad'cor Srroberx..5,.i822 T his Secuily Insznument
secuires to Lender: (2) the rega ment of 1he debr evidenced by ihe Note, with interesi. 2nd 28 rencwals cxisnsions and
modifications: (b} the payment 2 21l other sums. with interest. advzncsd vader paragraph 7 10 proisct the security of this
Security Instrument; and {c) the periormance of Borrower's covenanls 2nd agrecments snder this Secumiy l::;::urn:n: a2nd

the Note. For this purposs. Borrower s hereby mortgage, grant 2nd convey 10 Lend -« the felloning described propesiy
locatedin Lo Coonty, lEnozs:

36D rogelrher with its wvndivided percentage Intarest

PaRCEL i Unic
conmon elements
the Declaration recorded as locumens No.
and <, Township 39 No-th, Range 15, Zast of the
in Cook Couvncy, Iiiincis:

in Newberrit 7laze Condominivm, as Seliineated and
25773294, as amended, In Sections 3
Third Principal Keridian,

&

DABCEL 2: Easements for ingress aind scress for the benefitr of Parcel X as
set forth apd defiped in Document No. 773375, in Cookx County, Ililncis.

1030 Norch Stace Pariwav. w260 e Chicaco
{Swreet]

("Properiy Address™)

which has theaddressof .

Inois ...

120 Cooe)

TOGETHER WiTH 21l the improvements now or hercafter erected on the properiy. and 3ll casements, rights.
appurtenances, reats, royaltics, mineral. oil and gas rights and profits, waier rights and stock and 3l fixtures now or
hereaficr a part of the property. All replacemenis and additions shall aiso be covered by 1his Security Instrument. Aliof the

foregoing is referred 1o in this Security Insirument as the “Propzriy.™

BORROWER COVENANTS 1hat Borrower is lawfully szised of the esiaie hercdby conveyed and has the right to
mortgage, grant and convey the Propernty and that the Property is unencumbered. except for encumbrances of record.
Borrower warmants and will defend gencrally the titie to the Property against all claims and demands, subjoct to any
encumbrances of record

THIS SECURITY INSTRUMENT cOmbines uniform covenanis for national use and non-uniform covenants with
limited vanations by jurisdiction to consiituie 2 uniform security instiument covering rezl property.

Formn 3014 32/83

ILLINOQIS—Single Family—FHMA/FHLMC UNIFORM INSTRUMENT
AZORDER FRCAS LLLANA FINANCIAL t™NC.
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UNtFORM COVENANTS.  Borrower and Lender covenan: 2nd apree as follows:

X l: Paymengo!' Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and 2ny prepayment and Iate charges due under the Note,

2. Fondsfor Taxesand Insurance, Subjeci toappliczble 2w or 10 3 wriizen waiver by Lender. Borrower shail pay
ta Lender on the day monthly paymenis are due uader the Note, uniil the Note is paid in fuil. 2 sum {~Fusds™) cgeal o
onc-twelfth of: (2) yearly 12xes and assessmenis which may 2iu2in priosly over 1his Secusity Instrument; (4) yvearls
leaschold paymenis or ground rents on the Property, if 2ny; (¢} vearly hazazd imsurance premiwms: and (d) veasdy
morigage insurance premiums, if any. These items are called “escrow items.” Lender may eslimate the Funds duc on the
basis of current data and reasonable estimates of future sscrow iicms.

The Funds shall be held in an institution the deposits or accounts of which ar¢ insured er guarzateed by 2 federal or
state agency (ancluding Lender if Lender is such an institution). Lender shall appiy the Funds 10 pav 1he oscrow iiems.
Lender may not charge for holding and applying the Funds, =nalvzing the 2ropunt o verifving the sscrow ficms, valess
Lender pays Borrower interest on the Funds and applicable Iaw permits Lender 1o make such 2 charze. Borrower and
Lender may agree in wriiing that interest shall be paidd on 1he Fonds. Unfess a0 azrsement is made o applicable law
requires interest to be paid. Lender shall not be reguired fo pey Borrower =nv inferest ©F carnings on the Fends. Leader
shall give to Borrower., without charge, an 2nnual accouniing of the Funds showing crediis 2nd debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pladped as addinsonal security for the sums secuzed by
this Secority Insirument. . i

If thc amount of the Funds held by Lender. iopether with the futnre menthly pexmenis of Funds peyvablc prior io
the due dates of the escrow itoms, shall eaceed the amount reguired 10 nay 172 caorew 212 when dus, the exvsons shall be
at Borrower's'option. cither promptly repaid 10 Borrower or cecdiicd 16 Borzoner ea mnemihiy peyimca of Fuads. I she
amount of 7.5 Fands held by Lender #s not sufficient {6 pay the cscrow ficms when dos. Borsower sheli pey 10 Lender 2oy
amount necessar o make up the deficiency in one 6r mare paymenis as seguired by Lender.

Upon payuiont in full of ail sums secured by this Scconizy instrument. Leader shal! prompily scfend 1o Borsower
any Funds held Ly Lsnder. If under paragrzph 19 the Properiy is sold or scguired by Lender. Lender skall apply, nolazzr
than immediately ri3or 10 the sale of the Propesiy or its 2cguisition by Lender, 2ay Funds held by Lendzr 21 the time of
z2pplication as a credit 7 g ast the sums secured by this Secunty Instrament.

3. Application wf Fayments. Usless applicabic law provides othernise, 23 pastnenis roceived by Lender under
paragraphs 1 and Z shall be 7 py lied: first. 10 late charges doe uader 1hc Noic: sevond. o prepeyment charpes doc snder the
Mote: third. 1o 2amounts payablsander paragraph 2: fourth, toinleresI duc and Iast, 1o princpal doe.

4. Charges: Liens. Borrrweer shall pay afl t2xes, 2ssessments. charges, fincs 2nd impositions ailsiboiable 1o the
Property which mar anzin pricdty ¢vor this Sccurity Insinmnent. 2nd leaschold peyments or groond semts. if 2oy
Borrower shal] pay these obligztions in the mn2nner provided in paragraph 2. or 3f oot peid in ihat mannor. Borrower shall
pay them on time directly o the person owed) pavment. Borrower shall prompily fornish 1o Lender 2¥ notices of amounis
to be paid vnder this paragraph. If Borroner makes these payments direcily, Botrower shell prompily furnish 1o Lender
receipts evidencing the pavments.

Borrower shall prompily discharpe a0y Tich which has priesity over this Sccuniy Instrumeont anlsss Borroacs: (2)
agreses in writing 1o the paymeni of the obligation icrured by the lien in a manner acceplable 10 Lender: (Bloontoss in zood
fatth the lien by, or defends agains: enforcemen: of (he licn in, Icga] proccedings which in the fcnder’s opinion cporaic (o
prevent the enforcement of the lizn or forfdiure of any g2 ©f the Properiv: o7 (o) secores FTom the hodder of the lizn an
2greement satisfaciory 10 Lender subordinatiag the lia) 20 121s Scourily inuramoni If Lender determines that any pest of
the Properiyv is subject 1o 2 lisn which may altzin prior:t) oyer 1his Secenly Iasirement. fLoender may give Borromer 3
aotice idenufying the hen. Bermower shall saisfy the ien or 2232 onc or mose of the aciions »o1 forth above within 10 davs
of the giving ef notice.

5. Hazard Insurance. Borrower shall keep the impron:(onr 5is nom catsling or hereaiier erociod on the Propeny
insured against loss by fire, hazrards included within she itz “exic(d o cororage” 2nd any othey harards for which Leader
requirss insurance. This insurance skall-dc mainizinad in the amovars and for the penods that Leader neguirss. Toc
insurance carsier providing the insurance shall be chosen by Borroser svr)ott 1o Lender™s approval which sholl not he
unrzasonably withheld.

All insurance policies and renewals shali be accepizble 10 Lender 2=d Lhall inclvde 3 sizadaid monigerge <lauwse.
Lender shall have the right 10 hold the policics 2nd senewzls. If Lender reguires Yorrower shall prompiy give io Lender
all receipts of paid premiums and renewal aotices. In 1he event of loss. Barrewersoll mive promp: netice 1o the insurznce
carrier and Lenader. Lender may make proof of loss i noi made prosnpily by Borrower

1intess Lender and Borrower otherwise agree in writing, insurance procecds sh»li & 2pplicd 1o coslomiion o scpair
of the Property damaged, if ihe resioration or repair is cconomically fzasible and Lendar’s secority is 20! dossened. I the
restoration or repair is not sconomicaliy feasible or Lendar’s scourity would be lessenes, the lirvrance procesds shailk be
applied to the sums sccured by this Security Instrumen:, whether or not then duc, »3th 207 eac s poid 1o Bomwower. B
Borrower abandons the Properiv, or does not answer within 30 days a notice from Lender 152717, insurance carmier has
offered 10 settle a claim. then Lender may collect the inserance proceeds. Lender mzy use the proceics 10 copair oF 7Esiore
the Property ot to pay sums secured by this Secunity Instrument. whether or 7ot then due. The 20duy poriod will begin
when the nolice is given.

Uniess Lender and Borrower otherwise agree in writing., any applicaiion of proceeds 10 prncipal 1207 not extend or
postpone the duc dateof the monthly paymenis refessed 1o in paragraphs 1 and 2 or change the 2mouni o1 the payments. I
under paragraph 19 the Property is acquired by Lender, Borsower's righi 10 any insvrance policies and procecds sessiting
from damage to the Propeniy prior to the acquisiiton shall pass 1o Lendsr to 1he exient of the sums securad by 1his Security
{nstrument immediately prior {o the acguisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damazge or subsiantiaily
change the Property. aliow the Properiy io deieriorale or commit waste. if this Securtiy Insiromens is on o icaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fes idile 10 ihe Properniy. ific beaschold 2nd
fer title shall not merge unless Lender agrees io the merger in wainng.

7. Protection of Lender’s Rights in the Property: Morig2ge Insurance. Ii Borrowaer f2ils 10 pecfomm the
covenants and agreements conizined in 1his Secusity iaslcument. o7 there is a Iegal proceeding that may significanily affecs
Lenders rights in the Property (such as a proceeding in bankrupicy. probaic. for condamnation or o enforce lans or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valu. of the Propeniy and Lender’s righis
in the Property. Lender’s actions may include paying any sums sccured by 2 ficn which has priority over this Sccunity
Instrument. appearing in court, paying reasonable attorneys” fees and entering o5 the Property 10 make rep2irs. Although
Lender may take action under thic paragraph 7. Lender does not have iodo so.

Any amouats disbursed by Lender under this paragraph 7 shall become 2dditional debt of Borrower seeured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payiment. these amounts shati bear interes: from
the date of disbursement a: the Note r=2ie and shall be payable. with inicresl. upon noiice from Lender io Borrowser

requesting payment.
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