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MORTGAGE 2711516

THIS MORTGAGE (“Security Instrument*)is givenon NOVEMBER 14
189 The morizagor is THOMAS J. BARRY A KAREN M. BARRY, HUSBAND AND WIFE

1P, /4/2/5/4%

(“‘Borrower™), This Seeririty Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALUICON OF ILLINOIS o ,
which is organized and'exlatiay under the lawsof THE UNITED STATES OF AMERICA | and whose address is
4242 NORTH HARLEN
NORRIDGE, ILLINOIS 60634 (“Londer™

Borrower owes Lender the principslaum of
SEVENTY THOUSA AND MO/ 100

Dollars (U.8.§ 70,000.00 ). This debt is evidenced by Borrawer's note
dated the sume date as this Security Instrum 3 “Nou."). WlblChmeVldcs for manthly payments, with the full debt, if not
paid earlier, due and puyable on DECEMBER This Sccurity Instrument
secures to Lender: (u) the repayment of the deit .v"luu.cd by the Note, with interest, and nll renewals, extensions and
madifications; (b) the puyment of all other sums, with nterest, advanced under puragraph 7 to protect the security of this
Security Instriment; and (c) the performance of Borrowes's covenants and agreements under this Securily Instrument u:[y'
the Note. For this purpose, Borrower does hereby mortgage. grang and convey to Lender the following deseribed prr:perl[,l

loented in COOK , County, lllinolsJ

Lot 40 and the South 15 Feet of Lot 1 in Block 17 in
Bartlett Highlands, being a Subdivision of the
Southwest 1/4 of (except the East 1z of .the East 1/2
therecf) Section 8, Township 38 Noth, Ranoe 13, East
of the Third Principal Meridian, in Cecox- Ceunty,
Illinois.

LERT-OL RECORDING +14.25

TR Awan 1437 1177089 15.70:00

NLE2 o e - BP - ISH 42
COOK CONeTr RECORDER

19-08-317-055

which has the nddressof 3317 SOUTH MULLIGAN CHICAGO
|51e01] [City)
60638

|29 Cadal

[Hinois (""Property Address™);

Toagrrier Wirh ali the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, eil and gas rights and profis, water rights and stock and ubl ixores now ar
herealler o part of the property. All rephwcmcnts wnd additions shall wso e covered by this Sceeurity lustrument. Al of the
foregmng is referred toin this Security Instrument as the " Property.”

BORROWER COovENANTS that Borrower is lawlielly seised of the estate hereby conveyed und has the right 10
moriguge, grant and convey the Property amd thut the Property is unencumbered, except for encumbrances ol record.
Borvower warrants and will defend generally the title tashie Property against all elnims and demands, subjeet to any
enwwmhraniees ol record,

THIS SECURTTY ISSERUMENT votnbines uniform cnvﬁg for nunnnnl use amd non-uniforin covenunts with

lemted varigions by purisdiction to copstitute o uniform securit 5 cenl propery,
i
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UNIFORs Cm'l.»lm! MF Fllrg-(:\'u*ﬁtlﬂé‘{uw{ijlhl@ ‘P:‘:Y"
1. Payment of I'r i ) rést; Bropulyn i Late=Churpey. redwer sfall promptly poy when due
N

the prineipal ufand interest on the debt evidenced by the Note and any prepoyment and nte chorges due under the Note.

2. Funds for Toxes and Insurpnee,  Subject to upplicable lsw or ta u written waiver by Lender, Borrower shall pay
to Lender an the day monthly puyments nre due under the Note, until the Note is paid in Tall, a sum ("Funds™) equal 1o
one-twelfth af: () yeurly tuxes and assessments which may atiain priority over this Security Insirument; (b) yvearly
Jeuschold puyments or ground rents on the Property, if nny: () yenrly hazord insurunce premiums and (d) yearly
MOFIRNGe insurnnce premiums, i nny. These items ure enlled "escrow items." Lender may estimate the Funds due on the
basis of eurrent dota and reasonuble estimies of future eserow items.

The Funds shutl be held in un insthition the deposits or accounts of which are insured or gunraniced by u federn!
or state ageney (Including Lender iF Lender Is such an insthution), Lender shall apply the Funds 1o pay the escrow items,
Laender may not charge Tor holding and applylng the IFunds, analyzing the necount o1 verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such o charge. A charge assessed
by Lender in connection with Borrower’s entering into this Seeurity tnstrument to pay the cost of an fndependent tax
reperting seevice shall not be u clinrge For purposes of the preceding semence,  Borrower and Lender may vgree in writing
that interest shall be pald on the Funds, Unless an agreement is made or applicable law requires intesest to be paid, Lender
sholl not Be required te pay Borrower nny interest or earnings on the Funds, Leader shall glve to Borrower, without charge,
an annunl aecounting of the Funds showing credits and debits 1o the Funds and the purpose Tor which ench debit to the
Funds was made, The Funds are pledged_as additional security Tar the sums secured by this Security Instrument,

If the amount of the Funds hch.ljb Aender, together with the Muture monthly payments of Funds payable prior 10
the due dates of the escrow jtems, shal) éxleed the amount required to pay the eserow flems when due, the excess shall be,
ot Borrower's option, either promptly repaid 1o Barrewer or credited 1o Borrower on monthly payments of Funds, 1f the
armount of the Foinls held by Lender is not sulficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necesseey Lo make up the defliciency in one or more pryments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shajl prompity refund to Borrower
any Funds held by Leadrr. P under paragraph 19 the Properly is sold ar nequired by Lender, Lender shall apply, no later
than immediately price’t2the sale of the Property or its nequisition by Lender, any Funds held by Lender at the lime of
upplication us a credit pgnivstthe sums secured by this Seeurity Instrument,

3. Applicatlon of Epjraents,  Unless applicable lnw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be apriies’: first, 1o late churges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts puyable dnzer paragraph 2; fourth, to interest dus; and last, to principal due,

4, Charges; Liens,  Boreriwer shall pay all tnxes, assessments, charges, fines and impositions attributuble 1o (he
Property which may attain priority zver this Securily Instrument, and Feaschold puyments or ground rents, if any.
Borrower shull pay these obligattony inalwmanner provided in puragraph 2, or if nat puid in that manner, Borrower shall
pay them on time directly to the person cwed =avment, Barrower shall promptly furnish (o Lender all notices of nmounis
te be paid under this paragraph. If Barrowe! maes these psyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any llen/which has priority -over this Security Instrument unless Borrower: (n)
ugrees in writing to the payment of the obligation securid by the lien in a manner acceptable to Lender: (b) contests in good
Faith the lien by, or defends aguinst enforcement of tiie/1en in, legnl proceedings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien lo tafs Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attein priority overthis Security Insirument, Lender may give Borrower &
notice identifying the lien. Borrower shail satisfy the lien or tulle nae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveneinisaow existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extended 2ot erage” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts nd Tor the periads that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Borrower <aiject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be ncceptable to Lender ana shalVinclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Zsocrower shall promptly give 10 Lender
ull receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall'gize nrompl notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali'bz apiplied to restoration or repuir
of the Property damaged, if the restorntion or repair is economically fensible and Lender’s stenrity is not lessened. if the
restoration or repair is not ceonomically feusible or Lender's security would be lessened, the/insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any extess id 1o Borrower. §f
torrower abandons the Property, or does not answer within 30 days a natice from Lender that vhedpaurance enrrier has
offered 1o settle s elnim, then Lender may collect the insurance proceeds. Lender may use the proceess fo ripair or restore
the Property oF ta pay sums secured by this Security Instrument, whether or not then due. The 30-dav/pssiod wil) begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, sny application of proceeds 10 principal shul! nol extend or
postpone the due date of the monthy payments refereed o in paragraphs 1 und 2 or change the aniount of the payments. 1
under puragraph 19 the Praperty is nequired by Lender, Borrower's right to any insurance polictes nnd proceeds resulling
from dumage to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the ncquisition.

6. Preservation and Maintennnce of Property; Lenscholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, ullow the Property to deteriorate ar commit waste. If this Security Instrument is on o Teaschold,
Borrower shall comply with the provisions of the lesse, and if Borrawer nequires fee title 1o the Praperty, the feaschold and
fee title shnll not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, If Borrower fails 10 perform the
cavennnts and agreements contnined in this Security Instrument, or there is o legnl proceeding that may significantly nffeet
Lender's rights in the Property (such ns o procecding in bankrupley, probute, for condemnnlion or 1o enforee laws or
regulations), then Lender may do and puy for whatever is necessary 1o protect the value of the Praperty and Lender's rights
in the Property. Lender's nelions may include paying any sums seeured by o lien which has priority over this Security
Instrument, appearing in court, paying rensonpble nttorneys' fees and entering on the Property 1o make repairs. Although
Lender muy tnke netion under this puragraph 7, Lender does not have 1o do so.

Any amounts distrirsed by Leader under this paragraplt 7 shall beeame additional debt of Borrower securad by this
Security Instrument. Unless Barrower nnd Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate snd shall be paynbie, with interest, upon notice from Lender 10 Borrower
requesting payment,
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