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MORTGAGE

THIS MORTGAGLE ("Sceurity Instrument') is givenon OCT'. 28,
1989 | Theworiyngor is ROBERT I, SATINCVER & BONNLIE L., SATINOVER , 118 WIFRE
(*'Borrower®). This Security Instrument is given to
LI1BERTY SAVIMGE State of [llinols » which Is organized and existing
under the Inws ol B8E4 ThL £l Bkl SE) Medtin , and whose nddress is
7111 WEST FOSTEPR CHICAGO, ILLINOIS 60656 (" Lender™).
Borrower owes Lender thé principal sum of SEVEN'DY FIVE THOUSAND AND 00/100
Dollars (U.8. § 75,000.00 ). This debt is evidenced by Horrower's note
duted the sume date as this Security Insirument (" Note"), which provides for monthly payments, with the full debt, if not
puid earlier, due and paysbleon / OEC, 11,1999 . This Security Instrumesnt
secures 10 Lender: (o) the repuymens of the debt evidenced by the Nate, with interest, and all renewals, extensions and
madifleations; (b) the puyment of all ozars sums, with interest, sdvanced under paragraph 7 to proteet the seeurily of this
Security Instrument; nid (¢) the perforinanes=af Borrower’s covenunts and agreements under this Sccurity Instrument and
the Note, For this purpose, Borrower does (ierely mortgage, grant und convey to Lender the followlng deserlbed property

locatedin - COCK County, Hlinois:

LA 38 IN ROBBINS RESUBDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS
TOGETHER WITH PARTS O ALLIYS AND STHENIG 1IN MAIN STREEFD AND WAUKEGAN ROAD
SUBDIVISION, BEING A SUBDIVISION OF THE OFGH HALRP OF 'HE SOUTHWEST QUARTER
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13.3aAST OF THIRD PRINCIDPAL
MERIDIAN, LYING EAST OF Tillh CENTER LINE OF TWLLCRAPH ROAD AND EAST OF THE
CENTER LINE OF WAUKEGAN ROAD SOUTH OF THE JUNCLICA. OF SAIR ROADS (EXCEPTING
THE NORTH 50 LINES THEREOR) IN ''HE SUBDIVISICON OF PARTS 1, 2 AND 3 AND ALL
OF BLOCKS 9, 10, AND 11 IN SAID MAIN STRERT AND WPUAEGAN ROAD SUBDIVISION,
IN COOK COUNTY , ILLINCIS.
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which hos the nddress of - 6938 MONROE COUED NILES
[Siront] 1Cityl

1Hlinois 60648 ("I)ropurly Ad(lrﬂ.‘l.\'“);
tap Codel

ToGETHER W all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, minernl, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replocements and additions shnll also be covered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the " Property,™

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right 1o
mortguge, grant und convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend genernlly the title to the Property aguinst plt cluims and demnnds, subject to any
encumbranges of record,

THIS SECURITY [NSTRUMENT combines uniform covennnts for national use and non-uniform covenunis with
limited varintions by jurisdiction to constitute n uniforn security instrument covering real property..

O
8O-55341
ILLINOIS—.5inglo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to upplicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments rre due under the Note, until the Note s paid in full, & sum (“Funds') equal to
one-twellth oft (a} yearly taxes and pssessments which may altein priority over this Security Instrument; (b) yearly
tensehold payments or ground rents on the Property, i any; (¢) yearly hazard insurance premivms; and (d) yeorly
mortgage insurnnce premiums, if any. These items are calbed "escrow items.” Lender may estirnnte the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shnll be held in an mqmulmn the deposits or accoums of which are insured or guurnmced by ¢ federul or
state ngency (including Lender il Lender is such un institution). Lender shail apply the Funds to pay the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the nccount or verifying the eserow items, unless
Lender puys Borrower interest an the Funds and applicable lnw permits Lender to make sueh o charge. Borrower and
Lender may ugree In writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual aecounting of the Funds showing credits und debits to the Funds and the
nurpose for which cach debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior m(’?‘
the dite dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
wt Horrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds, 17 the
amaunt of the Fuiwds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any ‘
wmount necestaryto make up the dsficiency in one or more puyments us required by Lender, L.

Upon puylvicnl in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower cr’;:
any Funds hield by Eewdler, If under parngruph 19 the Propeny is sold or nequired by Lender, Lender shull upply, no tuter »3-
than immedintely pitarca the sale of the Property or its ceguisition by Lender, nny Funds held by Lender nt the time of 3
application as o credivagninst the sums seeured by this Security Instrument. < =

3, Appllention of &ayments.  Unless npplicable lnw provides otherwise, all pnyments received by Lender wiils
pueagraphs L and 2 shall bewaplizd: first, to tate chirges due wsder the Note: second, 10 prepayment charges due wnder the
Note; third, loamounts puyabls wader parsgraph 2; fourth, to interest due; nnd lust, to principal doe.

4, Chargey; Llens.  Borrawer sholl pay obl taxes, nssessments, charges, ines and bimpositions attribuinble to the
Property which muy atisin priovity over this Sceurity Instrument, and leaseliold payments or ground rents, il any.
Barrower shall pay these obligations ind b manoer provided in paragraph 2, or if not paid in thnt mnaner, Borrower shall
pay them on time directly 1o the personowed-payment. Borrower shall promptly Farenish 1o Lender all notlces of pimounts
to be poid under this parograph, If Borrowir makes thene puyments direetly, Borrower shall promptiy turnish to Lender
receipts evideneing the pnyments,

Borrower shall promptly dischurge nny liea which has priocity over this Security Instrument unless Borrower: (u)
ugrees in writing to the payment of the obligation tecvred by the lien in o manner acceptable 1o Lender; (b) contests in good
fuith the lien by, o defends ugainst enforcement ot (e tien in, legnl proceadings which in the Lender's opinion opernte (o
prevent the enforcement of the lien or forfeiture of uny purtof the Praperty; or (¢) seeures (rom the holder of the lien an
agrecent \umluunry to Lender subordinating the len t¢ this Security Instrument, 1T Lender determines that uny part of
the I’rupcrty is subject to n len which may ntisin prioriiy_ovee this Security Instrument, Lender may give Barrower o
notice ulc.ulll'ymu the lien. Darrower shall satisty the len or tike one or maore of the actions set Torth above within 10 days
of the giving ol notice.

S. Huzaed Insurance.  Borrower shulf keep the improvesiesnis now existing or herenlter erected on the Property
insurcd ngurinst loss by fire, hazurds ineluded within the term “extendes caverage” and uny other huzneds for which Lender
requires insurnnee. This insuranee shall be maintndned in the amoudts and for the periods that Lender reguives, The
insurnnce coreier provicding the insurnnce shall be chosen by Borrowsr zabject to Lender's upproval which shall amt be
unrensonnbly withheld.

All insuranee policies nipd renewnls shudl be aceeprable to Lender and shedi inelade o standard mortgage vinuse.
Lender shubl have the vight to bald the policies nind renewals. IF Lender requires] Postower shall promptly give to Lemder
wll receipts of puid prenmiunss and renewnd notices, In the event of loss, Borrower shall zlve prompt notice to the insurance
curefer anct Lender, Lendar may make proof ol foss if notmade promptly by Borrowes,

Unless Lender und Borrower otherwlse ngree in writhng, insurance proceeds shitl be applicd to restoration or repair
of the Property domuged, if the restorntion or repaiv is ceonomicully fensible und Lender!s Xesurity is not lessened, 1T the
restoration or repair is nat economically fensible or Lender's seeurily would be Jessened, ihe inseeunce proceeds shall be
applied to the sums secured by this Security Instrinnest, whother or not then due, with any «aces) poid to Borrower. If
Norrower abundons the Property, or does not answer within 30 days o potice from Lender thasote SGsurance carrier has
oftered to settle weluim, then Lender may colleet the insurnnce proceeds. Lender may use the procecds iorrepale or restare
the Property or to poy sums secured by this Security Instrument, whether or not then due. The 3y ioriod will begin
when thie notlee is given.

Unless Lender and Horrower otherwise ugree in writing, nny applicatlon of procecds to pringipul shiulieor extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the nmount of tie payments. I
under puragraph 19 the Property I8 nequired by Lender, Borrower's right 1o any insuranee polieles and proceeds resulting
froem dumage to the Property prioe 1o the nequisition shall pass 10 Lender o thie eatent of thie sams secured by this Security
Enstrument immedintely prior to the negpuisition,

6. Preservntion and Muintonnnee of Proporty) Loaseholds,  Borrower shall not destroy, dimmnge or substuntinlly
change the Property, allow the Properiy to deteriornte or commit waste. If this Security Instrument {s on n leasehold,
Barrower shall comply with the provisions of the lense, and if Borrower aequires Tee title to the Property, the lensehold nnd
fee title shall not merge unless Lender agrees to Lhe merger in writing,

7, Protection of Leader's Rights in the Property; Mortguge Insurance, It Borrower (ils to perform the
covenunts and wgreements contnined in this Security fnstrument, or there is o legal proceeding that may significantly nflect
Lender's rights in the Praperty (such as o proceeding in bankruptey, probate, for condemnation or o enforee laws or
regulntions), then Lender may dound pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property, Lender's actions may include paving any sums secured by o lien which has priority over this Security
Instrument, appearing in court, puying rensonable nttorneys' fees and entering on the Property to make repuirs. Although
Lender may tnke nction under this paragraph 7, Leader does not have to do so.

Any ameunts disbursed by Lender under this paeagraph 7 shall beeome additionnl debi of Borrower secured by this
Sceurity Instrument. Unless Dorrower and Lender ngeee to other terms of payment, these amounts shali bear Interest from
the dnte of disbursement ut the Nate rate andd shnll be payable, with interest, upon notlee rrum Lender to Borrower

requesling payment.
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