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MORTGAGE | 875567-13

THIS MORTGAGE ("Security Instrument™) is givenon . NOVEMBER 15
19 89 ‘Themorgagoris ROBERT P, KROSS, SINGLE HEVER MARRIED AND JANICE R.
HINDELEWI.Z SINGLE NEVER MARRIED

(" Borrower™). This Security Instrument is givento SOC0 MORTGAGE CORPORATION

ITS SUCCESSURrS AND/OR ASSIGNS ' .
which is orgunized and<iizing under the lawsof  "HE STATE OF ILLINOIS , und whose nddress is

10661 SOUTH ROLRRTS ROAD-SUILTE 101

FALOS HILLS, ILLINMOTS 60465 (*'Lender),

Borrower owes Lender the principrlaam off
SEVENTY SIX THOUSAND AND NO/100

Dallar (U8, § 76,000.00 ). This debl is evidenced by Borrower's note

dated the snme dnte ns this Security Instrumdnt (U Note™), which provides for moathly payments, with the full debt, il not
puid earlier, due and payable on DECEMBOR 1, 20 lL This Security Instewment
secures to Lender: (@) the repayment of the debt evidlenced by the Note, with interest, and nll renewals, extensions and
muodifications; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the performance of Borroyses covenunts sid agreements under this Security Instrument und
the Note. For this purpose, Borrawer does hereby mortpage, soant and convey 1o Leader the Tollowing deseribed property

locnted in COOQK i County, lllinois:

LOT 11 (EXCEPT THE EAST 4 FEET THERLZOC) AND THE EAST 7 FEET OF

LOT 12 IN ARCH A. HERMANN'S LAWNDALE ZVINUE RESUBDIVISION OF PART
OF LOT 34 IN BLOCK 5 AND PART OF BLOCK 7 IN FREDERICK H. BARTLETT'S
SUBDIVISION OF THE SOUTH 40 RODS OF THE @LST 100 RODS OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38-wWOR7TH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST Y0 FELT FOR RIGHT OF
WAY OF CHICAGO SOUTHERN RAILROAD), TN COCK CCUXNIY, ILLINOIS.

15~23-128-056

which s the adilress of 3712 WEST 66TH PLACE CHICAGO

{Strent) [Cuty)

Hlinois 60629 C'Property Address™);

12 Coael

Togrrnr Worn all the improvements now or hereafler erected on the praperty, and all easements, righis,
uppurtenances, rents, rayaliies, minern!, oil and gus rights and profits, water rights and stock and il fiatures now or
hereafter u part of the property. Al replneements and additions shadd also be covered by this Seeurity bastrament, Albol the
foregoing is referred woin this Security Instrumvent as the ' Property.”

HORIOWER COVENANTS that Borrower is lawlully seised of the esane hereby conveyed and has the right o
morigage, granl and consey the Property und that the Property is unencumbered, exeept for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all elnims and demands, sibject 10 any
cucumbranves ol record

Citls SECURTTY INSTRUMEST ¢ombines uniform covenants for' nutional use snd nonsuniform covenants with
limited varintions by Jurisdiction 1o constitute s uniform security instrument eovering reat property.

§6~5535

ILLINOIS S Famuly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Pri nY ami rdst; Frepayn p cha W all promptly pay whcu due

the principal of and interest an the debt evidenced by the Note and any prepayiment and fnte charges tue under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicnble lnw or 1o a swritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, wintil the Note is paid in full, 0 sum (*Funds™) equal 1o
onedwellth oft (a) yearly taxes and nssessments which may attain priority over this Security Insiroment; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazord insurnnee premiums; and (d) vearly
mortgage inserance premiums, if any. These ilems are called "eserow items™ Lender may estimate the Funds due an the
busis of current data and rensonable estimates of Tuture eserow ilems,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal
or stade agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the gecount or verifying the escrow items, unless
Lender pays Borrower inderest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering imo this Security Instrument {o pay the cost of an independent nx
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be puid on the Funds, Unless an agreement is made or applicable taw requires interest 1o be paid, Lender
shall net be required 1o pay Borrower any interest or enrnings on the Funds, tender shall give to Borrower, without charge,
an annuit] accounting of the Funds showing credits snd debits to the Funds and the purpose for which ench debit to the
IFunds was made. The Funds are pledged as additional sectrity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dntes of the escrow jtems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ot Borrower's option, vither prompily repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. Il the
amount of the Feaas held by Lender is not suflicient 1o pay the eserow items when due, Borrower shall pay to Lender any
amoeunt gecessdacy o make up the deficiency in one or maore payments as required by Lender.

Upon paymzatin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendor, 1f under prurogeaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior +o the sale of the Praperty or its ncuuisition by Lender, any Funds held by Lender ot the time of
applicntion ns a credil agniay vhe sums secured by this Security Instrument.

3. Application of Pavipunts,  Unless applicable law provides otherwise, nlf payments received by Lender under
paragraphs 1 and 2 shail be appliea. first, 1o Ime charges due under the Note; sceond, Lo prepayment charges due under the
Note; third, to amounts puyabie unies paragraph 2; fourth, tointerest due; and last, 1o prineipal due,

4, Charges; Liens, Boivower <hall pay ali Inxes, assessments, charges, fines and impaositions attributable to the
Property which may altain priority Over this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided in paragreaph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe s imaxes these payments directly, Borrower shabl promptly furnish o Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any Lo '.':'lch has priority over this Security Instrument unless Borrawer: {a)
ngrees in writing to the paymaent of the obligation se:urer) by the len in o manner aceeptuble to Lender; (b) conlests in good
faith the lien by, or defends against enfercement of the Tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny pars-af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [ his Security Instrumens, If Lender determines that any part of
the Property is subject to a lien which muy attain priority wvorthis Seeurity Instrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisfy the len or tneeore or mare of the actions set Torth shove sithin 10 days
ol the giving of notice.

§. Hazard Insurunce,  Borrower shalt keep the improvemoenis now existing or herenfter erected on the Propeny
insured augainst loss by fire, hazards included within the term “extended roverage' and any other hazards for which Lender
requires insurance, This tnsurance shall be muintained in the amounis/pad for the periods that Lender requires. The
insurance carrier providing the insurance shall be thosen by Boerrower subjesiio Lender's approval which shall not be
unreasonnbly withheld.

All insuranee policies and renewals shall be ncceptable to Lender anashaalinelude a standard mortgage clause.
Lender shull have the right to hold the policies and renewnls. I Lender requires, Doo ower shall promptly give to Lender
all receipts of paid premiums und renewand notices. In the event of lass, Borrower shallgive prompt notice (o the insurance
enrrier and Lender. Lender may make proof of iass if nat made premptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shall se asplied to resipration or repair
af the Property damuoged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. 1 the
restoralion or repair is net cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid 1o Borrower, I
Borrower nbundons the Propecty, ar does not answere within 30 days n notice from Lender thaty tne/ovarance enrrier hay
offered to settle u claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds 1o repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, "Fhe YO-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shailnot extend or
postpone the due date of the monthly pnyments referced to in paragraphs 1 and 2 or change the amount of the paymeats, I
under purngraph 19 the Property is aequired by Lender, Borrower's right 1o any insurange policies and proceeds resulting
from dumage 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums seeured by this Security
[nstrument immedintely prior 1o the aeguisition,

6. Preescevation and Malntenance of Property; Leascholds,  Borrower shull not destroy, damage or substantinlly
change the Property, nllow the Property 1o deteriornte or commit waste. [T this Security Instrument is on u Jeaschold,
Borrower shall comply with the provisions of the lense, und if Borrower acquires fee title to the Praperty, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protectlon of Lender's Rluhts in the Property; Mortgage Insurance, IT Borrower fils ta perform the
cuvenants nnd agreements contrined in Uhis Security Instrument, or there is v legi) proceeding that may significanily affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnntion or to enforee laws or
regulutionsd, then Lender muy oy nnel pay foe whatever is necessary 1o protect the value of the Propcrly anet Lender's righis
inn the Property. Lender's setions may incelude paying any sums secured by o tien which has priority over this Security
[nstrument, sppearing it court, paying reasanuble attorneys' fees and entering on the Property o muke repoirs. Although
Lender may tnke netion under this paragraph 7, Lender does not have 1o do so.

Any amounts disbussed by Lender under this paengraph 7 shall become ndditional debt of Borrower secured by this
Security tnstrument, Unless Borrower i Lender ngree to other teems of puyment, these amounts shall bear interest from
the dnte of disbursement wl the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requiesting payment.
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