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Loan # 2472855

MORTGAGE

THIS MORTGAGE (‘‘Security Instrument'’) is given on November 17th
19 89 The moeligagor is

VIJAY G. r2RIKH and ANJOO V. PARIKH, His Wife

{*‘Borrower''). This Secarity Instrument is given to

MIDWEST FUNDTING RPS) )
which is organized ana e«\q:.s’ﬁn?un er {E[fi)lt‘jfs of the State of Illinois , and whose address is

1020 31ST STREET SUSTE 401, DOWMERS GROVE, ILLINOIS 60515 CrLender™

- " H H =z |
Borrower awes Lender the principatsum of - 0 )y eg seventy—one thousand three hundred and

Dollals (LS. § 171,300.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumi:nt (*Note*"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Decenber” ist, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidipead by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interests aavanced under parigraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covynanis and agreements under this Sceurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grasa ond convey to Lender the following described property
located in COOK County, 1llinois:

/ IOT 6 IN KAINRATH'S RESUBDIVISION OF LOT 5 {IMCEPT MO®IH 481.15 FEET THEREOR)
AND THE BEAST 168.9 FREET OF LOT 6 (EXCEPT TdR NORIH 481,15 FEET THEREOM) IN
VIAL'S SUBDIVISION OF TUE NORIH 1/2 OF ©HE NORTH EAST 1/4 OF SECPION 16,
TXEINSHIP 38 NORTH, RANGE 12, BEAST OF THE THIRD ¢RINCIPAL (ERIDIAN, ACCQORDING TO
THE PLAT THERFOF RECOFDED MAY 14, 1981, AS DOCUNENT NUMBER 87262028, IN QOOR
QOUNTY, ILLINOIS.

/tem # 18-16-201-020 59553654

which has the address of \/9702 WEST 56T STREET , COUMIPY SIDE
IStreet) [City)
[Hlinois 60525 {*‘Property Address’’);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenis, rights, ap-
purtenances, rents, royaltics, mineral, oil and gas rights and profits, warter rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregning
is referred to in this Security Instrument as the **Property.’”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumberead, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCHS — Single Famity —-FNMA/FHLMC UNIECRM INSTRUMENT Form 301714 12/83
@B@ -BiIL) tson VMP MORTGAGE FORMS * {3131293-8100 + (80DIHZ1-7201
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1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and Jate chitrges due under the Note.

2. Funds for Taxes and lasurance, Subject to applicable low or 1o a written waiver by Lender, Borrower shall pay to
[ender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("'Funds') cqual to one-
twelfith of (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “‘escrow items.”’ Lender may estimate the Funds due an the basis of curcent data
and reasonable estimates of future escrow items.

The Funls shali be held in an institption the deposits or accounts of which are insured or guaranteed by & federal or
state agency (including Lender if Lender is such an jnstitution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender B
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. orrower and Lender may .
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law regaires interest
to be paid, Lender shall not be reguired 1o pay Borrower any interest or earuings on the Funds. Lender shall give to Bor- y
rower, without charge, an apnual accounting of the Funds showing credits and debits to the Funds and the purpose for :
which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums sceured by (his Sccm'it)’t‘é
Instrument. sl

I the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to thel7 f_»
due dates of the esciow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, arl.J
Borrower's option, citaer promptly repaid to Borrower or eredited to Borrower on monthiy payments of Funds. 1T the amount 5
of the Funds held by/Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any amount v
necessary to make uplthe deficiency in one or more payments as required by Lender. o

Upon payment in hei ol all sums secured by this Security Instrument, Lender shall prompuy refund io Borrower any
Funds held by Lender. If unrizriparagraph 19 the Property is sold or acquired by Lender, Lender shail apply, ne tater than
immediately prior to the sale of *lic Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security Instrument.

3. Apptication of Payments. U/ 'ICss applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, (¢ late chargss due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph g:<ourth, to interest due; and last, te principal due.

4. Churges; Liens, Barrower shall pay all ranes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall .
pay these obligations in the manner provided i Zaragraph 2, or if not paid in that wanner, Borrower shall pay them on "
time directly to the person owed payment. Borrawer-shall promptly furaish to Lender all notices of amounts to be paid B
under this paragraph, [f Borrower makes these paymerts directly, Borrower shall promptly furnish to Lender receipis evidencing .
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees
in writing to the payment of the obligation secured by the ticn in a manner acceptabie to Lender; (D) contests in good faith
the lien by, or defends against enforcement of the lien in, legal ploceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien or forfeiture of any part of the Properiy, or (€) secures From the holder of the fien an agreement
satisfactory to Lender subordinating the lien to this Security Instroneens U Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumenr, Lender may give Borrower a notice identilying
the lien. Borrower shall satdsfy the lien or take one or more of the actions sCt forth above within 0 days of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvements now exisung oxhereafter erected on the Property insured
against loss by fire, hazards included within the term ““extended coverage™ and wny cther hazards for which Lender reqguires
insurance, This insurance shall be maintained in the amounts and for the periods it Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incluaed standard mortgage clause. Lender i

shall have the right to hold the policies and rencwals. IF Lender requires, Borrower shall grompily give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notict wo the insurance carrier and
: Lender. Lender may make proofl of loss if not made promptly by Borrower.
: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securitpisaot lessened. I the
restoration or repair is not economically feasible or Lender’s security waould be lessened, the insurdnes proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o/ ?Gerower. 1f Bor-
rower abandons the Property, or does not answer within 30 days a notice Irom Lender that the insuranee casricihas offered
4 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restole the Prop-
eriy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis.
1f under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. t this Security Instrument is on a leaschoid, Borrower
shall comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property, the leasehold and fee tidle
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probate, Tor condemnation or to enforce luws or regulations), then
Lender may do and pay {or whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.

Lender’s actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing
in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

4 Any antounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
_W"Sccurny Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice f'rom Lender to Borrower reguesting

v 1
25/ Nree AssessED BY LENDER IN CONNECT!ON WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO PAY THE COST
QF AN INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.
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