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ASSIGNMENT OF RENTS

' August 8 10 89

Chicigdeo, Hinnis

Know all Men by these Presents, au PARKWAY BANK & TRUST COMBPANY,

atl [linois Banking Association, not personally hut as Trastee ander the provisions of o Decd or Deeds o Trest daly recordiad and delivered

*J.u ‘Y .I 4 2 ’989 and Knuw i as aes trust nembaer . 9565

te said Bank in puesauance of a Trust Agrecnent dated
Chervinafter callud Assignor), in consideration of Ten Dollirs (310.00) in hand paid, and of other goods and widuable considerations, the

receipt and sulficieney whereol are heeeby ackaowledged, does Bereby assign, transfer and sel ovep anta

. F,‘ FST State g?nk of Chl Ca o ... e {heretnzifter cadled the Assgtner s,
any, of e from the read estate aad preeanse hereinalter deseribed, which gre now due
, whether written nr oral, or Ietting of,
. whieh sairl

all the rents, atenings, incomne, issees and prof
artd which may levenfter beeome due, payable or colleetibl yngder or by virtue of any L
podgsessinon of, o oy agreement for e se or ercupancy of any part of the real estate and prenses hecenafler deseribed
Assignor may have neretetore made or agreed to, or may hercalter maske or agiree 1o, or which may e aF ppresd 140 By ASsignee
under the powers hireizafter grinted, together with iy rents, saenings sl ineome arising out of any agre: S UsE OF SEOCUPANCY
ol the (ellowing desdribeld real estate and premises to which the bencficiaries of Assigners said trast sy be entitled; it being the
intention hercal o miseand establish hevely an shsolate transfer and assignment of all saeh eases aod agreements amd all the genis,
CRETINGS, SSULS, meemnd, :l"l",,vo'ﬁm“t['wrn’umh-r, uto the Assignee herein, ol relating to the cead estare and premses suuated e rhe
County of Cook, and deserlbell e oifows. te wir:

5 ‘n-the Subdi ;{\I_silen of Lot 5 and part of Lot 4 in The County Clerk's
Division of the FL5t Three Quarters of Secticon 33, Township 40 North, Range
£ast of the Third Pringinal Meridian, according 1o the plat of subdivision
recorded May 31, 1928723 document 10041254 in Cook County, lllinois.
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48%4 v, Armitage Chgo, 11

PIM  13-33-229-029 ’ e =
o g THIS INSTRUMENT PREPARCD BY
: e ! AUDREY RICHMOQMND

464G N. CUMBERLAND AVE.,
CHICAGO, IL 60656

rafry Thousand and No/100ths - - -

This instramienl is given to secure payment af the principal sum ol
- - = = = = = - 5 _- o e me e A=
L S e ($30'OOO'OO) . PR - Prodlars, and interest upon a
Parkway Bank and “rust Company
e e iee———— e eeneeee C s Trustes or Mortgagee dated L .AQC.U.S*', 8, . ..I 989 U TP
der's Office or Registered in the Ofice of the Hegistear of Tithes o0 e above qarmed County, conveving the real

estate and preauses hereinabove deseribed, This instrunent shall remain in full Toree and e Tees vnti said loan and the interest tereon,
and atl nther eosts and charges which may have acerued ar may hercvafter acerge ader said Truse Saed e Mortgage have beon fully paid

eertain ioan sedred by Mortgare or Trast Deed 1o

This asstgnment shall not become operative until o default exists in the payment of prineipt | arinterest or o the performaonce of
the terms or contlitions contained in the Trust Deed or Mortgage herein referrad to snd i the Note or Notds seenred therehy,

W ol rents, issees abodparofits af said oreal estate

Without limitizioa of any of the Jepal rights ol Assignes as the absolute wssig
and promises wbove deseribeed, and by way of enumeration aoty, it s apeeed that i the event of woy definly undds the saed Prust {eed ar
Martgnge abave cescribetl, whether befare or after the note or notes secured by said Trust Deed or MortgagoedisGe e declared ta be due
in wecordance with the terms of said 1'rust Deed or Mortgage, or whether before oz after the institumion of any tegy, procceedings (o foreelose
the lien of said Trast Deed or Martgage, or before or after any side thereunder, Assignee shall be entitled (o talee Geriel possession of the
said real estate and premises hereinabove described, or any part therenf, personadiy or by agent of atterney, a8 D Comadition broken,
and may, with or without foree, and with or without process of Low, and without any action on the part of thee halder G polders of the
indebtedness secured by said Trust Deed vr Murtgage, enter upon, Lake, naed maistiin possession of all or any part of sakloreal estate snd
premises tereinabove deseribed together with all duenmnents, books, records, piapers, ovd scconnts relating therelo, and may exclude the
Asdignor, its bepeficiaries or their agents or servants, wholly therefron, wnd may hold, operate, manage suu! control the sakld meal estaee
and premises heccinaboye descreibed, nnd conduct the business thereall Assignee may, at the expense of (he mortgaged property, from
tine Lo Lime, couse to be made all necessury or proper repairs, renewals, replacements, useful alterntions, additions, bettermaents and umprove
ments to the said real estide and premises us may sean judicious, and may insure amd relnsure the same, and nuy lease said mortgaged
property in such pareels and fur such times and on such terms s may seem i, inelnding leases foir lerms expiring beyand the maturity off
the indebtedness secured by saitd Trust Deed or Mortgage, and may caneel any ease or sabedease for any cause or an any grawid which
e he Assignee shali have the right to manasge and
desm best, Assignes shall e entitled
. Afer deduactig the expense of
uiditions, betterments, aud inpcove-

would enditle the Assignor ur jts bensdficiaries o cancel the same. In every such o
aperate the said real estate and premises, and to carry on Lhe business thereof as to the Assignes sh
to vollert and recejve all earnings, revenues, reats, and income of the property and any part the
vomducting the business therent amd of all maintepanee, repairs, renewals, replacements, alterativus,
ments, and all puyments which may be made for tices, assessments, insurnnee, and prior or proper chacges in the said real estne and
premises, or any part thereol, inclading the just and reaspnable compepsation for othe seevieos of e Assigove el of the Assignes
ks, servants, and othees employed by Assigove o conneetion with the operation, maagement, and control of the
kit

altorieys, agueids, o
mortgaged property and the conduct of the buginess thereol, and such furtlier sumns as thay be safficlen to indemnify the Assignese ag
any linbility, loss, or damape on aceaunt of apy matter or thing dene tngood faith i pursuanee of the rights ! powers of Assignes
hereunder, the Assignee shall apply any and all moneys arising as aforesaid o the payment of the followmg Hems an suehy order as said

Assypnce deems G

{1} Interest on the pringipal and overdue interest on the note or notes secured] by said Trost Deed or Mortgage, at the rale theremn
provided; {2) inerest necrued and unpaid on the said note or notes; (3) the principal of siod notes from thime to time remainin
outstanding und unpaics (4) any and all other charges secured by or ereated by orerented under the said ‘Frust Decd or Mortgape above referred
angd (H) the balance, in any, to the Assignor.
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