§ UN®DFFICIAL CAIPY.

h |

v
T ——

Mortgage

FHA Cose Ha:

131:5701721-348

State of illinois
LOAN #89-1160

17TH., NOVEMBER , 1989 | between

Qru_
"INy
E

T (D\% This Indenture, Made this
| WILLIAM R. HODGES AND MABLE HODGES, HIS WIFE
EVERGREEN HOME FUNDING CORPORATION

e O a corparation organized and existing under the laws of

2 U Mortgagee,
: Witnesseth; That whereas the Mortgagor is jusily indebted 1o the Mortgagee, as is evidenced by @ certain promissory notz bearing even
/\(b date herewith, in the principal sum of TWENTY FIVE THOUSAND SEVEN HUNDRED AND NO/100 -
"W 25,700.00 )4~ -~ Dollars
pavable with imerest ot tberate of ELEVEN  percentum ( 11,00 @) per annum on the unpaid balance until paid, and made

; 5 payable to the order of the Martgagee at its office in  OBK FOREST, ILLINOIS

R, oral such other plice as thefioller may designate in writing. and delivered; the said piincipad and interest being payable in monthly in-
y “Z‘] stallments of  TWO HUNDRED RORTY FOUR AND 75/100 Dotlars (3 244, 75~==— )
on the firsi day of  JANUARY 19 9Q and a like sum of the Tirst day of cach and every month thereafier untii the note is fully

paid, except that the final paymen of Zriicipal and interest, if not sooner paid, shall be due and payable on the first day of
DECEMBER 72019

. Mortgagor, and

THE STATE OF ILLINCIS

Now, therefore, the said Mortgagor, for the better secuiing of the payment of the said principal sum of money and interest and the perfor-
manee of the covenatts and agreements herein containeds taes by these presents Maortgage and Wurrant unto the Mortgagee, its successors
or assigns, the Tollowing described Real Estate siwate, lylag, 4ad being in the county of COOK
and the State of inois, 1o wit:

LOT 2 IN BLOCK 3 TN PCLIACK'S GARFIELD BOULEVARD ADDITION, A SUBDIVISION OF
BIOCKS 46 AND 47 IN STONE AND WHITNEY'S SUGDTVISION IN SECTICNS 6 AND 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIXD. DRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECCORDED JUNE 28, 1890 AS LOCUMENT NUMBER 1294764, IN
COOK CQUNTY, ILLINOIS.

5402 S. WINCHESTER AVENUE
CHICAGD, ILLINOIS 60609

PROPERTY ADDRESS:

FERM. TAX. #20-07-424-018

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and thedrests, issues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, urlvower, and ail plumb-
ing and other fixtures in, or that may te placed in, any building now or hereafter staading on said land, and also all the exlate, right, titke,
and interest of the said Mortgagor 'in and to said premises. "SEE ATTACHED RIDER FOR ADDITIONAL PROVISIONS WHICH

ARE EXPRESSLY MADE A PART THEREOF",

To have und to hold the above-described premises, with the ap-

purterances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinois, whicli said
rights und benefits the said Morigagor does hereby expressly
release and waive.

And said Martgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that aray impair the
value thereof, or of the security inlended 1o be effected by virtue

of this instrument; not w suffer any tien of mechanics men or
material men to atach to said premises; to pay to the Mortgagee,
us hereinnfier provided, uwnil said note s Tully paid, 1) a sum
sufficient 1o pay all taxes and assessments on snid premises, or
any {ax or assessment that may be levied by authority of the
State of linois, or of the county, town, village, or city in which
the said land is sitiate, upon the Morigagor on account of the
ownership thereof: (23 a sum sulTicient 10 keep all buildings tha
may 4l any time be an said premises, during the continvance of
said indebtedness, insured for the benefit of the Martgagee in
such Torms of tnsurance, and in such wmounts, as may be re-
quired by the Morignpee.

This Jorm Is used in connection with mortgages Insured under the one-. to four. lamlly programs of the Natlonal Houslng Act which provide

for parlodic Mortgage Insurance Premium payments.

Pravious Ediliona Obsolate
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or ingumbrance other
than that for taxes or assessments on said premises, or (o keep
sald premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

It s expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, of tax lien upon or against the
premises described herein or any part thereofl or the improve-
ments situaled therera,. g7 long as the Mortgagor shall, in good
faith, contest the same or'iie validity thereof by appropriate
legal proceedings brought in @ court of competent jurisdiction,
which shall operate to prevent'th» collection of the tax, assess.
ment, or lien so contested ana-nisale or forfeiiure of the said
premises or any part thereol to satisfi-the same,

Aund the said Mortgagor further cover:ziis and agrees as
follows:

That privilege is reserved to pay the debt in‘whoelz;-ar in part,
on any installment due date,

That, together with, and in addition (o, the monthly-zeyients
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Marigagee, on the
first day of each month until the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premiwm} if they are heid
by the Secretary of Housing and Urban Development, as follows:

() If and so long as said note of even date and this instru-
ment are insured or are reinsured uncler the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nuional Housing
Act, as amended, and applicable Regulations thereunder; or

(II} If and so long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of 2 mortgage insurance
premium} which shall be in an amount equal to one-twelfth
(1712) of one-half (1/2) per centum of the average outstanding
bulance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next dug, pluy
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sumns already paid
therefor divided by the number of months (o elupse before one
mornth prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums (o be held by
Morigagee in trust to pay said ground rents, premiums, tuxes and
special assessments: and

(c) Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hercby shall be dddccl iugulhcr and the aggregale amount

thereol shall be paid by the Mortgagor each month in a single
paynient to be aplied by the Mortgagee to the following items in
the order set forth:

(I} premium charges under the comiract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in litu of mortgage insurance premium}, as the case may
be;

(I) ground rents, il any, taxes, special assessmenis, fire, and
other hazard insurance premiums;

(111} interest on the note secured hereby;

(1Y} amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Martgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a *'late charge
not te exceed four cents (4°) for cach dollar (§1) for each pay-
ment more than fifteen (15) days in arrears, 1o cover the extra
expense involved in handling delinguent payments.

IT the total of the payments made by the Morigagor under
subsection {b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Morigagor. If,
however, the monthly payments made by the Morigagor under
subsection (8} of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
aremiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shalt pay to the Morigagee any
smount necessary Lo make up the deficiency, on or before the
dutz when payment of such ground rents, taxes, assessments, or
instzapce premiums shall be due. If at any time the Mortgagor
shall tende: 1o the Mortgagee, in accordance with the provisions
of the nowe sezured hereby, full payment of the entire in-
debtedness represcited thereby, the Morigagee shall, in com-
puting the amotnt o such indebtedness, credit to the account of
the Mortgagor al pavments made under the provisions of subsec-
tion fat of the prececing rnaragraph which the Mortgagee has not
become obligated 1o pay to'the Secretary of Housing and Urban
Development, and any balance remaining in the Munds ac-
cumulated under the provisions of subsection (b of the preceding
paragraph. 1f there shall be a defasit wnder any of the provisions
of this mortgage resuliing in a public sale-of the premises covered
hereby, or if the Mortgagee acquires the sroperty otherwise after
default, the Mortgagee shall &pply, at theome of the commence-
ment of such proceedings or at the time the nreperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (&) of the preceding paragraph as a credit
against the amount of principal thea remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection faj of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign tw the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises herginabove deseribed.

That he will keep the improvements now existing or hereafter
crected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other huzards, casualiies and contingencies in such amounts and
for such periods gs may be required by the Marigagee and will
pay prompily, when due, any premiums on such insurance provi.
sion Tor payment of which has not been made hereinbefore,
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PROPERTY 15602 S, WINCHESTER AVENUE

CHICAGO, ILLINOIS 60609
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FILA ASSUMPTLON POLICY REDER

13134 AN

ALl FHA Mortgages - Bifvetive 12/01786

>

=1

The morcgage shall, with rhe prioc approval of the Pederal Housing g
Commlssioner, or his designee, declare all sums sceured by chis C
morcgage to be dmwmediaccely due and payable ii all or a part ol the

propertyl bs sold or vtherwise transferrced (other than by devise,

descent orfoperation of law) by rthe mortygagor, pursuant to a4 col-

tract of sale executed no lager than U2 woniths after the date on

which the mortpape 1s exccuted to a purchnser whose credit has net

been approved Iv accordance with the requirements of the Commission-

er. (Lf the property is not the principal or sceondacy residence

of the wmovrgagor. ™24 months” must be substituted for "12 months."

Dhpirn 5 PGSl 7 0 el g
Mortgagor WILLIAM R. HODGES Morppapar “V\BLE “DWTS IﬂS WIFE
Mortpagor . Mortnugnr"

State of ILLINOIS

County of COOK

I, the undersigned, a notary public in and {ur the said County, in
the State aforvegald, DO HEREBY CERTIFY that — .

WILLIAM R. HODGES AND MABLE HODGES, HIS WIFE /
personnally known to me to be the same purson S whose wome ARE
subscribed to the [oregoing instrument appearcvd before me thds day
in person, and ackpnowledged that T heY  sisned, sealed and deliver-
ed the said instrument as THEIR ~ frec and voluncary acc, for the
uses aad purposes therein set forth,

Civen under my hand
and official seal, this __ 17TH., day of HOVEMBER ., 1959 .

um&:r?cmhi-ﬁ“ % P.I.\[‘T.‘-"r/

NANCY SHEMING
Notsry Public. Staté o !
My commissin fapiret

T
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