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FIRST CIICAGQ SO0 HT - 7

EQUITY CREDIT LIHNE o MORTGAGE

H9S53748

THIS MORTGAGE ("Security Instrument"} is given on Qokohe . . }
1929, The mortgager is Michael H., Kwon and Cathering - Kwon, His wife
("Burrower™)., This Security Instrument is given te The First National
'"Rank of Chicago , which is a Naticnal Bank crganized and
existing under the laws of _the U.S8.A. whose address
is1 First Hational Plaza Chyedillinols BARTH ("Lender™). Borrower owes
Lender the maximum principal sum of Nineteen Thousand and 00/100
Dallars (U.S. $39 GQO. 00 ), or the agpregate unpald amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement™), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid egarlier, due
and payalb‘e on demand at any time after seven years from the date of this
Securlcy Instrument, The Lender will provide the Borrower with a final
payment notize at least 90 days before the final payment must be made. The
Agreement pravidas that loans may be made from time to time during the Draw
Period (as deilired in the Agreement). The Draw Period may be extended by
Lender in its solle discretion, but in neo event later than 20 years from the
dare hereof. All Jutiure loans will have the same lien pricrity as the
original loan. This fLecurity Instrument secures to Lender: (a) the repavment
of the debt evidenceZ by the Agreement, including all principal, interest,
and other charges as previded for in the Agreement, and all renewals,
extensions and modifications; (b) rthe payment of all other sums, with
interest, advanced under parsgraph 6 of this Security Imnstrument to protect
the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreerients under this Security Instrument and the
Agreement and all renewals, ext<rsions and modifications thereof, all of the
foregoing not to exceed twice the dsximum principal sum stated above., For
this purpose, Borrower does hereby rortgage, g%?nt and convey to Lender the
follewing described property lecated in _ Cok

Count Illinois: , Coe -
LOE,ZO in Block 1 in Colony Poinc Phase Two being a Subdivision of

part of the Southwest 1/4 of Secuiin 18, Township 42 North, Rénge 10,
past of the Third Principal Meridiapraccording t9 Plat ?hereof
recorded December 12, 1977 as Document Number 24231925 in Cook

County, Illinois.

Permanent Tax Number: 02-~-18-303-034

which has the address of 5100 Kingston Drive )
Barrington Illinois A0010 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <n :the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, claims or demands with resSpest to
insurance, any and all awards made for the taking by eminent domain, (watar
rights and stock and all fixtures now or hereafter a part of the propeity,
All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument
as the "Property".

EQRROWER COVENANTIS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencunbtered, excer. for z2ncumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to * dated 6/12/87
and recorded as document number 87333087

Home Saving of America F.A.
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COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the prinecipal of and interest on the debt evidenced by the Agpreement,

2. hpplication of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then te principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leaschold
payments or ground rents, if any. Upon Lender’'s request, Borrower shall
promptly furnish te Lender all netices of ameounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to.Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
against cor in connection with the Property and shall, upen request, promptly
furnish to/lender duplicate receipts. Borrower may, in good faith and with
due diligenre, contest the validity or amount of any such taxes or
assessments / provided that (a) Borrower shall notify Lender in writing of the
intention of /Borrower to contest the same before any tax or assessment has
been increased Oy any interest, penalties or costs, (b) Borrower shall first
make all contésted payments, under protest if Borrower desires, unless such
contest shall sucoerd the collection thereof, (c¢) neither the Property nor
any part therecf or fnterest therein are at any time in any danger of being
sold, forfelited, lost et interfered with, and {(d) Berrower shall furnish such
Security as may be reguired in the contest or as requested by Lender.

4. Hazard Ipnsurance. RorrowWer shall keep the improvements now
existing or hereafter erected on the Property insured against less by fire,
hazards included within the verrm Yextended coverage" and any other hazards
for which Lender requires insuitarce, This insurance shall be maintained in
the amcunts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chocen by Borrower subject to Lender's
approval which shall not be unreasorably withheld.

All insurance policies and renewais ahall be acceprtable to Lender and
shall include a standard mortgage clause..  Lender shall have the right to
hold the policies and renewals. If Lender(r<ouires, Borrower shall promptly
give te Lender all receipts of paid premiums ard renewal notices. In the
event of losgs, Borrower shall give prompt notire te the insurance carrier and
Lender. Lender may make proeof of less i1f not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance
proceeds shall be applied to resteration or repalr of /viis Property damaged,
i1f the restoration or repair is economically feasible, Lender's security is
not lessened and Beorrower is not in default under this Security Instrument or
the Agreement, If the restoration or repair is not econom.cally feasible or
Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not .tuen dve,
with any excess paid to Borrower. 1I1If Borrower abandons the Proper.y, or does
not ansver within 30 days a notice from Lender that the insurance rarcier has
offered to settle a claim, then Lender may collect the insurance priczeds.
Lender may use the proceeds to repair or restore the Property or to ‘pay sums
secured by this Security Instrument, whether or not then due, The 30=du4y
period will begin when the notice is given.

If under paragraph 18 the Preoperty is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument ilmmediately pricr to the acquisitioen.

5. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, alleow the
Property to deteriorate, or commit waste, If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and If
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in wricing.
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6. Protection of Lender's Righta in the Property. If Borrower falls
to perform the covenants and agreements contalned in this Security
Instrument, or there 18 a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptey, probate,
for condemnation or to enforce laws or regulations), then lLender may do and
pay for whatever 1s necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may Include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action uander thisg
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by thia Security Instrument. Unless
Borrower and Lender agree to other termz of payment, these amounts shall bear
interest from the date of disbursement ar the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. ‘nspection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall pive Borrower notice at the
time of or pidor to an inspecticn speclfying reasonable cause for the
inspection.

B. Condestion. The proceeds of any award or claim for damages,
direct or cansequsntial, in connection with any condemnation or other taking
of any part of the(P;operty, or for conveyance in lieu of condemnation, are
hereby assigned and ‘snall be paid to Lender.

In the event of a woral taking of the Property, the proceseds shall be
applied to the sums secured Uy this Security Instrument, whether or not then
due, with any excess paid th Burrower. In the event of a partial taking of
the Property, unless Borrower /and Lender otherwise agree in writing, the sums
secured by this Security Instruncnt shall be reduced by the amount of the
proceeds multiplied by the folleowirg fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately befrre the taking. Any balance shall be
pald to Borrower. :

If the Property 1ls abandoned by BorroWer, or if, after notice by Lender
to Borrower that the condemnor offers to mexks an award or settle a claim for
damages, Borrower falls to respond Lo Lender i’ hin 30 days after the date
the notice is given, Lender 1s authorized to coallect and apply the proceeds,
at its option, either to restoration or repair-of the Property or to the sums
secvured by this Security Instrument, whether or no! tlen due.

9, Borrower Hot Released; Forbearance By Lendesr Kot a Waiver.
Extension of the time for payment or medificarion of amodtizaticon of the sums
secured by this Security Instrument granted by Lender to 4y successor in
interest of Borrower shall not operate to release the liabilicy of the
original Borrower or Borrower's successors in lnterest. Lendear shall not be
required to commence proceedings against any sucecessor in interést or refuse
to extend time for payment or otherwise modify amortization of :"h~ -sums
secured by this Security Instrument by reason of any demand made Yy che
criginal Borrower or Borrower's sucecessors in interest. A waiver ir sne or
more instances of any of the terms, covenants, tonditions or provisidns
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times cnly,
and ne such waiver shall be deemed a continuing waiver but ali of the terms,
covenants, conditions and other provisions of this Securicy Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No waiver shall be asserted against Lender unless in writing sigued by Lender,

10, Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borreower, subject
to the provislons of paragraph 15, If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) 1Is co-signing this Security Instrument only ta
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mortgage, grant and convey that Borrover's interest in the Property under the
terms of thils Security Instrument; (b} is mot personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree te extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Apreement without that BerroWer'’'s censent.

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law iz finally
interpreted so that the interest or other loan charges collected or to be
coellected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall he reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cocllected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose te make this refund by reducing the principal owed under
the Apreement or by making a dlrect payment to Borrower. If a refund reduces
principal, the reduction will be treared as a partial prepayment without any
prepayment charge under the Agreement.

12, /WNctices. Any notice to Borrower provided for im this Security
Instrument £hall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another methed., The notice shall
be directed %o the Property Address or any other address Borrower designates
by notice to iendar. Any notice to Lender shall be given by first class mail
to Lender's addiers stated herein or any other address Lender designates by
notice to Borrower, “Any notice provided for in this Security Instrument
shall be deemed to ‘hive been glven to Borrower or Lender when given as
provided in this paragraoh.

i3. Governing Law; Scverability., This Security Instrument shall be
governed by federal law and ctne law of Illineis. In the event that any
provision or clause of this Security Instrument or the Agreement conflices
with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreenent which can be given effect without the
canflicting provision, To this i the provisilons of this Security
Instrument and the Agreement are déclared to be severable.

14, Assipnment by Lender. Lenders mey assign all or any portion of its
interest hereunder and its rights grant(d herein and in the Agreement to any

person, trust, financial institution or cerporation as Lender may determine
and upon such assipgnment, such asslignee shalli thereupon succeed to all the
rights, interests, and options of Lender hereuirn and in the Agreement, and
Lender shall thereupeon have no further obligatisns or liabilities thereunder.

15. Transfer of the Property or & Beneficlal Interest in Borrower; Due
on Sale. If all or any part of the Property or any-iuterest in it is sold
or transferred {or if a beneficfal interest in Borrow:r is sold or
transferred and Borrower is not a natural person) withowe Lender's prior
written consent, Lender may, at its option, require immed ate payment in full
of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender 1f exercise is prohibited by fedsrsal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower totice of
acceleration. The notice shall provide a pericd of not less than 2J-days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails (o/pay
these sums prior te the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior te the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration cccurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such actlon as Lender may reasonably require to
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assure that the lien of thils Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years, Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as 1f no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17, Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Rewmedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement: {(b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the )
Property (but not prior to acceleration under paragraph 15 unless applicable S
law provides ocherwise). The notice shall specify: (a) the defauit; (b) the
action r=qnired te cure the default; (e¢) a date, not less than 30 days from
the date tie notice is given to Borrower, by which the default must be cured;
and (d) tliav failure to cure the default on or before the date specified in
the notice muy‘rasult in acceleration of the sums secured by this Security
Instrument, Zaraslosure by judicial proceeding and sale of the Property. The
notice shall fucoher inform Borrower of the right to reinstate after
accelevation and ~helright to assert in the foreclosure proceeding the .
nonexistence of a delault or any other defense of Borrower to acceleration 4
and foreclosure. Ii the default is not cured on or before the date specified i
in the notice, Lender :t its onption may sfequire immediaserpayment in full of
all sums secured by this security Instrument without Furthet demand and may
foreclose this Security Instrument by judicial proceeding. Lénder shall ‘be
entitled toe collect all expenses incurred in legal proceedings pursuing the
remedies provided in this parngraph 18, inc¢luding, but not limited to,
reasonable attorneys' fees ana-ocusts of title evidence.

19. Lender in Possession. Upcn acceleration under paragraph 18 or .
abandonment of the Property and at any time prior to:- the expiration of any KE
period of redemprion following Jjudicial eale, Lender {in person, by agent or .
by judicially appeointed receiver) shall(bs entitled to enter upecn, take
possesslon of, and manage the Property anni to collect tha rents of the
Property including those past due. Any reuts collected by Lender or the
receiver shall be applied first to payment of rnue caoasts of management of the
Property and ceollection of rents, including, Lu: net limited to, receiver’s
fees, premlums on receiver’s bonds and reasonable aztorneys' fees, and then
to the sums secured by this Securiey Instrument. (Nothing herein contained
shall be construed as constituting Lender a mertgagee in possession in the
absence of the taking of actual possession of the Property hy Lender pursuant
to this Paragraph 19. In the exercise cof the powers hereii granted Lender,
no liabillity shall be asserted or enforced against Lended ail such liability
being expressly waived and released by Borrower,

20. Release. Upon payment of all sums secured by this Seiurity
Instrument, Lender shall release this Security Instrument,

21. Vaiver of Homestead. Barvouer waives all right of homesteas ]
exemption in the Property. e

22. HNo Offsets by Borrower. No offset or claim that Beorrower noW has
or may have in the future against Lender shall relieve Borrower from paying
any amecunts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incerporated into and
shall amend and supplement the covenants and agreements of this Security
Inscrument as if the rider(s) were a part of this Security Instrument.

BYULLUGSEH
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BY SIGHIRG BELOY, Borrpwer accepts and agrees to the terms apnd covenants
contained in this Security Instrument and in any rider({s) executed by
Borrower and recorded Yith)it.

% /U,tf[(!uf / - ‘-\'_/,f(' AN

Mlcra el H. KWOn ’ Borrower

3% ad Yloato bmy v v[(u_.«"m*/

Catherine C. Rwon Borrower

(Space Below This Line for Acknowledgment)
7

STATE OF ILLINOIS, (Lt County ss:

I,t:ﬂ:p~|fﬂaFLJff ~4k~._;, , a Notary Public in and for said
couﬁ —fnd state/ ﬁ > hereby certify that _[fr:chias /) Ko 3n-cy

/7$‘h¢rg*” {r LIS , personally known to me teo be the

same perssn(s) whose name(s) is (are) subscribed te the foregoing instrument,
appeared befsre me this day in person, and acknowledged that XAl

signed and delllvered the sald instrument as free and volugtary ack,
for the usee =aurf- purposes therein set forth.

/‘/{' £
¥/ Given under ny.aand and official seal, this /-7 —— day of
thJJiLb{J H 298

My Comisa;,%,&%gﬁﬁﬁ"' Z \/j’bﬂA /(‘fj ol k{h M‘/P\A‘Jé&

Geraldine M. Hudzinski (¢ /Motary Public 7

Notary Putdic, State of Iflinols

My Commission Expires 3/12/90

This Docﬁﬁenzvprepared By | Veronica Rhodes

Jruity Credit Center

Tirst National Bank of Chicago
Suits QuU82

Chicaygo, Illinois €0670
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