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This instrument was prepared by:

SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSails Strest
Chicago, lliinois 60601

89553767

THIS MORTGAGE (*Security Instrument™) is made this__2nd_ day of _November 1989 |
between the Mortgagor, Sanford Hunt and Cynthig M. Brown (J)
(*'Borrower") and the Mortgagee $mith Rothchild Financial Company, an Illinois corporation whose address is 221 Nerth
LaSalle Street, Chicago, lllinois 60601 (*'Lender™).

WHEREAS BORROWER is indebted to Lender in the principal sum of $_.12,814.25 in United States Cur-
rency, payable with interest at the rate of 21.05 which indebtedness is evidenced by Borrower's nole dated
November 2nd , 1988 _ and exiensions and renewals thereol (“Note”) providing for monthly inslaliments,
with the balance of indebtedness if not sooner paid, due and payable on __November 10, 19_9¢ .

WHEREAS DORROWER muay prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuar? lo paragraph 6 of the Mortgage and all sums secured hereby after maturity, shall bear interest at ihe Note
Rate provided in the (No?z antil fully paid, This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with intersst, and all renewals, extensions and modifications; (b} the payment of all other sums, with inlerest
advanced under paragrapn € 1o protect the security of this Security [nstrument; and {(¢) the performance of Borrawer's covenant
and agreements under this Secirity Instrument and the Notw. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Cook County, Hlinois:

Lot 108 and the West %/2 o7 Lot 109 in M.M. Donn's Addition to Calumet City,
a Subdivision of part of thz west 1/2 of the SE 1/4 of Section 1, Township 36
North, Range 14, East of the Thivd Principal Meridian, in Cock County, IIlinois.

0553767

P.L.N. 29-01-421-033

with the cammon address of ___1654 Harbor Ave, Calunet City . Hlinois;

TOGETHER WITH all the improvements now or hereafter erected on/h property, and all easements, rights, appurtenances,
rents. royalties, mineral, oil and pas rights and profits, water rights and Gto:k and all fixtures now or hereafter a part of the
property. All replacements and additions shall alse be covered by this Ssdurity Instrument. All of the foregoing is referred
10 in this Security Instruemnt as the *'Properiy.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hercoy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subjriiiosany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi- niform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

|. Payment of Principal and Interesi: Prepayment and Late Charges. Borrower shall promptly pay svhen due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph
I shall be applied: first, to late churges duc under the Note; sceond, to prepayment charges due under the Note; third, to
interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable 1o the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment, Borrower shall prompily furnish to Lender all notices of amoums (o be paid under this paragraph. 1f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations sccured by the lien in a manner acceptable 0 Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the holder of the lien an agreement
satisfuctory 1o Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may alwin pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving of notice.
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n any rider(s) executed by Borrower and recorded with it

BY SIGNING BELOW. Barrower accepls and agrees to the terms and covenants contained in this Security Instrument and

pre / = Q] Q L [ ,,,/ {Borrower) X(d & H[m \1\‘\ f:]/ \i;\j\_ﬁ;\ (Borrower}
S/gndlurc 4 Signaturg ’
“sanford Hunt Cynthia M. Brown
Name Name
1654 Harbor Ave, Calumet City, Il. 1654 Harbor Ave, Calumet City
Address Address
g M {Borrower) {Borrower)
Signature Signature
Nuame SR Name
Address Address
STATE OF ILLINOIS
COUNTY OF COOK 88
. I = [ oy 1
- 89853745

I Lorraine Bereta

said county and staie, do hereby certify that

Sanford Hunt and Cynthig- M

a Notary Public in and for
Brown (J)
_are
signed and delivered the said instrument as

instrument, appeared before me this day in person, and acknowledged that
the uses and purposes therein set forth

personally known to me 10 be the seine Person(s) whose name(s}

subscrined 1o the foregoing
they 7
their free ans volumtary act, for
Given under my hand and officia) seal, this _2nd_ day of November 1989
My Commission expires
‘&\n
b "y
" OFFICIAL SI'AL - #(Q’V\ <

e} LORRAINE BERETA § | Dernd (DoqiTes

i NWOTARY PUBLIC, STATE OF ILLINOIS

10 MY COWMIZSION EXPIRES anwgeg

q ] PRt A AT Ay

&L

Notary Public

™Maite TO

LAnCiiL CORP:
surve 1300
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give
1o lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. In the
event Lender upplies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not snswer within 30 days a notice from Lender that the in-
surance carrier has offered to settle a claim, then Lender may colleet the insurance procceds. Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day
period will begin >vhen the notice is given.

Unless Lender apd-Borrower otherwise agree in writing any application of proceeds 1o principal shall not extend or postpone
the due date of the mentt ly payments referred to paragraph | or change the amount of the payments. If under paragraph 18
the Property is acquirca by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisidsn shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

5. Preservation and Manup.ront of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Property t>.deteriorate or commit waste. If this Sceurity Instrument is on a leasehold, Borrower
shall comply with the provision of the le.ss; and if Borrower acquires fee title to the Propeny, the leaschold and fee title
shall not merge unless Lender agrees to <ne merger in wriling.

6. Protection of Lender Rights in the Proxnorty; Mortgage Insurance.  If borrower fails to perform the covenants
and agreements contained in this Securily Instrumeat. or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bank{up’cy/ probate, for condemnation or to enforce laws or reguiations) then
Lender may do and pay for whatever is necessary to pivicet the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lici which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on | he Froperty 10 make repairs, Although Lender may take action
under this paragraph 6 Lender, does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall beoGpuas additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of paymeat. these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Nole and shall be payabie/w/th interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan securesd by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in cffect nntil such lime as the ~equirement for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law,

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of thiq Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ‘nspection.

8. Condemnation. The proeeeds of any award or claim for damages, direct or consequentinl, ‘o zonnection with any
condemnation or other taking of any part of the Property, or for canveyance in licu of condemnatior, sre<hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Seculity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 10 make
un award or settle a claim for damages, Borrower fsils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils oplion, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

§Q553767

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument grunted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal) bind and benefll the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
hut does not execute the Note: (2) is co-signing this Security Instrument only to morntgage, grant and convey that Borrower's
interest in the Property upder the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o extend, medify, forbear or make
uny accommodalions with regard to the erms of this Security Instrument or the Note without that Borrower's consent,

il. Loan Charges. 1fthe loan secured by this Security Instrument is subject to a4 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge o the permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted Nmits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withow
any prepayment charge vader the Note.

12.  Legislation Affecting Lender’s Rights. 1f enactment or expiration of applicable Jaws has the cffect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its optiona, may require
immediate paymeriin full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
I7 hercot.

13.  Notices.  Aay hotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail anless gpplicable law requires vse of unother method. The notice shall be directed to the Property
Address or any other aadiess Borrower designales by notice to lender. Any notice to Lender shall be given by first class
mail o Lender’s address styed rerein or any other address Lender designates by potice to Borrower. Any notice provided
for in this Security Instrument san)! oz deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabilitv.~ This Security Instrument shall be governed by the laws of the State of Ilinois. In
the event that any provisions or clausz o s Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confticting
provision. To this end the provisions of this Sechrity Instrument and the Note are declared o be severable,

15. Borrower's Copy. Borrower shull be'eiven one conformed copy of the Note and of this Security [nstrument.

16. Transfer of the Property or a Beneficial In‘c est in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borroieor is sold or transferred and Borrower is not a natura! person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall notl be excirised by Lender if exercise is prohibited by law as of the date
of this Security Instrument.

17.  Acceleration; Remedies. In the event of default in the payinentof interest or principal of the Note or in the cvent
of default in the performance of any of the other covenants, provisions ¢r ronditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demyiition of any improvements or paries thereof on
said premises, or in the event thal any proceeding shail be begun to enforce or ollext any prior lien or if said premises shall
come inlo possession or contro} of any Court, then, ut the option of the Lender,.ené’afier expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, togethei 5t unpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and payable witheui rotice o the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied/is-collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable suorneys’ fees and costs of title
evidence.

I8. Lender in Possession, Upon acceleration under paragraph 17 or abandonment of the Pronerty und at any time prior
1o the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by udicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rips.of the Property
including thuse past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs ~ management
of the property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bond; ard reasenable
artorneys’ fees. and then o the sums secured by this Securily Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge 10 Borrower. Borrower shall pay any recordalion costs.

20, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the evenl one of the Undersigned has executed this Morigage and not the Note secured hereby said Undersigned is
exceuting this Note only 10 perfect Lender’s fien in the property.
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