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MORTGAGE

THIS MORTGAGE (“'Securiiy Instrument’') is given on Novermber 16 ,19_BS ___. The Morigagor(s)

istare) _Lee E. Dingle and Glorepa Dingle, His Wife B
whose address(es) is(are) 1242/ ¢hermman Ave,., BEvanston, Illinois 60202 o
. The Morigagor(s}) is{are) (coliecrively) referred 10 hcrun
as “Borrower.’” This Security Instrument isgiven 1o __Centennial Nbrtqaqe Ca., with its prin-
cipal business offices at ___ 1300 W, Hicxins, Park Ridge, Illinois 60068
{**Lender”’). Borrower owes Lender the principal stmof U.S. 558,500, 00 . This debi is evidenced by Borrower's note
dated the same date as this Security Instrument (*/Note’’), which provides for monthly pnymenls. witiy the full debt, il not paid earlier, due

and payableon _______ November 22, 2004, . . This Security Instrument sccures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and allJemewals, extensions, and modifications; (b} the payment of all other sums, with in-

terest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. Fol s purpose, Borrower does hereby mortgage, grani and convey to Lender the

property located in Cook County, linzis end described in Exhibit A attached (o this Security Instrument, which
has the addressof  ___1212 Sherman Ave., Bvanstorn,. Iilinois 60202 -
llinois, ("*Property Address’");

TOGETHER WITH all the improvements now or hercafter crected o tiic property, and all easzments, rights, appurienances, rents,
royalties, mineral, oil and gas righis and profits, water rights and stock ard @l fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All ¢ the foregoing is referred to in this Security Insirumen? as

the ““Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzd and has the right! to mortgage, grant and con- =)
vey the Property and that the Property is unencumbered, except for encumbrances of recora. Borrower warrants and will defend generally € <]

the title 1o the Property against all claims and demands, sebject to any encumbrances of ;"r\:?f‘_ __f{
J.,... ¥ e

Borrower and Lender covenunt and agree as follows: 9 LR '} o .::J‘
%3]

. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shal! promotly pay when due the principa| -

of dnd intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note, o

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower #aal pay to Lender on the day
monthly payments are due under the Noce, until the Note is paid in full, a sum ("' Funds™) equal to one-twelfin-af: {a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents ¢n tha Property, if any; (¢)
yearly hazard insurance premiums; and {(d) yearly mortgage insurance premiums, if any. These items are called *'escreveems.”” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of Future escrow items,

If Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a fecderal or state agency (including Lendey if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Lender shall give Borrower, without chirge, an annual accounting ol the
Funds showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as addi-

tional security for the sums secured by this Security [astrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due dates ol the
escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Barrower's option, cither prompily
repaid to Borrower or credited to Borrower on monthly payments of Funds. [ the amount of the Funds held by Lender is not sufficient 10
pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make up the deficlency in one or more payments as re-

quired by Lender. ! ot
1

Upen payment in Tull of all sumns sccured by this Security Instrumeni, Lender shall promptly refund 1o Borrower \;’ FFunds held by

Lender. If under paragraph B the Property is sold or acquired by Lender, Lender shall apply, ne later than inuncediately prior to the sale of
the Property or its acguisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Securily Instrument.

Hlinois Second Mortgage Form (Rev. 8789 Pu. b
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3. Application of I’u.\'rrkllJ&.N)F‘F‘J ;qovidl\A(l'iw, afll Pw: v Lender under paragraphs | and 2
shall be applied: first, to amoults payabie Wrder pardgraph S=stedril, ¢ 51 . irrd, 1olpringipal due.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall performall of Borrower's obligitions under any mort-
gage, deed of trust or other security agreement which has priority over this mortgage, including borrower’s covenant 1o make payments when

due.

Borrower shall pay all other taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over
this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the persen owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. IT Borrower makes these payments directly, Borrower shall prompt-

ly furnish Lo Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the licn in a manner acceptable to Lender; (b} contests in good (aith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement ol the lien or forfeiture of any
part of the Property; or {c) secures from the holder of the Tien an agreement satisfactory to Lender subordining the lien to this Security In-
strument. If Lender determines that any part of the Properly is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the tien or 1ake one or more of the actions set {orth above

within 10 days of the giving of notice.

5. Hazard Insacar.ce. Borrower shall keep the improvements now existing or herealter erected on the Property insured against loss by
fire, hazards included wiihin the term ‘‘extended coverage'™ and any other hazards for which Lender requires insurance. I all or any part of
the Property is used for rintn) purposes, Borrower shall also maintain insurance against rent loss. The above insurance shall be maintained in
the amoums and for the p<risus that Lender requires. The insurance carrvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which zaal¥pat be unreasonably withheld.

All insurance policies and renewals Zaall be acceptable to Lender and shall include a standard morigagee clause in (avor of Lender. Lender
shall have the right to hold the pclicies.and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In thoevent of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may inake

prool of loss if not made promptily by Borroiver

Unless Lender and Borrower otherwise agree in/writing, insurance proceeds shaill be applied 1o restoration or repair of the Property damag-
ed, if 1he restoration or repair is economicaliy fexsible and Lender’s security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the(insiirance proceeds shall be applied to 1he sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. ! Lender has required immediate payment in full of all the sums secured by this
Security Instrument pursuan: to paragraph 18, Lender may 2 ily the insurance proceeds to the sums secured by this Security Instrument with
the excess paid to Bosrower. If Borrower abandons the Proporty, or does not answer within 30 days a notice from Lender thal the insurance
carrier has offered to settle a claim, then Lender may collect the irisurance proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Security Instrument, whethezaratot then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication ~7 proceeds to principal shall not extend or postpene the due date
of the monthly payments referred to in paragraphs | and 2 or change the axiouvnt of the payments. IT under paragraph 18 the Property is ac-
quired by Lender, Borrower’s right to any insurance policies and proceeds ‘esaliing from damage 1o the Property prior to the acquisition
shall pass to Lender 1o the extent of the sums sccured by this Security Instrumer: mmmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrumentigan a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold ard Teetitle shall not merge unless Lender agrees 1o

the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrawer fails (o perform the covenants and
agrecments contained in this Security Instrument, or there is a legal procecding that may significantiy affsci Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then L ender may do and pay for whatever
is negessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may mriue's paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees ard entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of disbursement at the Mote
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

if Lender requires morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspection of the Property. Lender shail give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Insirument shall be reduced by the amouni of the progeeds multiplied by the following fraction: {a}
the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately befove
the taking. Any balance shall be paid to Borrower.

Hlinois Second Morigitge Form (Rev. B/89)
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EXHIBIT "A"

THE SOUTH <& FEET OF LOT 1, AS MEASURED ON THE EAST L.INE THEREDF, IN
THE FESURDIVISION OF LOTS ¥ TO 12, IMOLUSIVE, IN BLOCK 1 IN O. HUSE'S
ADDITION TO EVANSTOMN, A SUERDIVISION DF FART DF THE NORTH 1/2 OF THE
NQRTH EAST 1/4 0OF THE NORTH WEST 1/4 OF SECTION 139, TOWNSHIF 41 NCRTH,
EANEE 14, EAST COF THE THIFD FRINCIFAL MERIDIAN, LYING WEST DOF RAILROAD,
I CO0F COUNTY, ILLINDIS, EXCEFRT THEREFFROM THAT FART THEREOF DESCRIERED
AS FOLLOWE: COMMENZING AT A FOINT ON THE S50UTH LINE 0OF SaIb L.OT7 1,
WHICH IS 73.6£7 FEET EAST OF THE SDUTHWEST CORNER OF SAID LOT 1; THENCE
NOFRTH FAaRALLEL WITHE THE WESYT LINE OF SAID LOT 1, A DISTANCE OF 3,0
FEET; THEMIE EAST ON A LINE FARALLEL WITH THE SQUTH LINE OF SAID LOT i,
139.2% FEET, MORE QR LESS, TO & FOINT ONM THE WEST LINE OF SHERMAN
AVERNUE; THENCE S0UTH ON THE WEST LINE OF SHERMAN AVENUE, A DISTANCE OF
S FEET TQ AL0INT ON THE SOUTH LINE OF SALD LOT 1; THENIE WEST ON THE
30UTH LINE O _SAID LOT 1, A DISTANCZE OF 13JZ.39€ FEET, MORE OF LESS, TO
AN AMGLE COFNER: OF SAID LOT 1, SAID FOINT ALSD BEING B&.0O FEET EAST OF
THE WEST LINE ©F ) S4AID LOT 1; THENCE SDUTH A DISTANIE OF 4.0 FEET TO A
FOIMT DN THE NOFTH LINE OF A 16 FEET EAST AND WEST FUELIC ALLEY, SAID
FOLHT ALSO REING -SA.0 FEET EAST OF THE WEST LINE OF SAID LOT 1; THENLE
WEST ON THE SDUTH LA4ANE OF BAID LOT 1, BEING ALSQO THE NOFRTH LINE OF A
16 FOOT EAST AMD WEST FUBLIC ALLEY, A DISTANCE OF £.32 FEET TO THE
FLATE OF BEGINNING, IN 200K COUNTY, ILLINOIS.

P.I.N. 11-19-104-053. )
c/k/a 1212 Sherman Ave., BEvanston < Tllinois 60202
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