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NOVEMBER

THIS MORTGAGE is made this dayof
CYNIHIA GUERRA AND MICHAEL. ANTHONY GUER

9 between the Mortga Y
gor, 5 M ICHAEL. ANTHONY.,
: INTEREST (herein “Bord WM and the Mot gaasc. . BOFMERCIAL. CREDLT .LOANS.. INC.
a corporation organized and

WHEREAS. Borrower is indebted to Lender in the principaisumof U.S. 8 .. 2033689 .. ... ... .. ..., .
which indebted-less is evidenced by Borrower’s note dated . ..... .. 11/16/89 and extensions and renewals
thereof therein **Not="), providing for monthly installments of principal and interest. with the balance of indebtedniess.

it not sooner paid /dvcand payable on 1B/23/04. .. ... ... ... :

To SECURE to Lesnide the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int2yeLt thereon, advanced in accordance herewith to protect Lhe security of this Mortgage; and
the performance of the coveranr and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followwirg described property focated in the Countyof ... .GOQOK, ... ... ... . State of
Niinois:

LCT 7 in block 10 IN FOURTH. sDDITION TO MEDEMA'S EL VISTA GARDENS, BEING

A SUBDIVISION OF PART OF THE MORTH % OF THE NORTHWEST 4% OF SECTION
17, TOWNSHIFP 36 NORTH, RANGE L3, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PIN: 28-17-121-007

- 89-553808

)

6031... .EL .MORRO. LANE QAK. FOREST

|Steeet] |Cety ]

therein "*Praperty Address™);
{&ip Code |

TOGETHER with all the improvements now or hercafier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morlgage;
and all of the foregoing. together with said property (or the leaschold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the '"Property.”

Borrower covenants that Borrower is [awfully seised of the estate herveby conveyed and has the right to morigage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elaims and demands.

subject to encumbrances of record.

JLLINDQIS —SECOND MORTGAGE— 1/80—FNMA/FHLME UNIFORM INSTAUMENT
Form 3814

CCC-a5234-D Printed in USA 8/88

60477
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UNIFORM COVENANT N & IFlfi I‘LUILGJIAI;';N @\O PY
Bn

1. Payment of Principul Interest. Borrower shall premptly pay when due the prineipa) and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds {or Tuxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “"Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority aver this Mortgage and ground rents on the

ropeny if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, iff any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ot which are
insured or guaranteed by a Federal or stale agency (including Lender if Lender is such aninstitution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground reats. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or appiicable law requires such interest to be paid, Lender shall nol be required to pay
Borrewer any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiie ¢redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage.

1f the amount of site Funds held by Lender, together with the future monthly instatlments of Funds payable prior (o
the due dates of taxes.2ssessments, insurance premiums and groeund rents, shall exceed the amount required to pay said
taxes, assessments, insi-arco premiums and ground rents as they full due, such excess shall be, at Borrower's optian,
either promptly repaid to(Borrower or credited to Borrower on monthly installments of Funds. If the 2mount of
the Funds held by Lender shzal not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fail due, Borrower shall pal t¢ Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sumy se:ured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17/ 2icreol the Property is sold or the Property s otherwise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as o credit against tite sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs t and 2 hereof shall be Zpplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to imereseprvable on the Mote, and then to tire principal ol the Note.

4. Prior Mortpages and Deeds of Trust; Chargis; Liens. Borrower shall perform all ot Borrower's obligations
under any mortgage, deed of trust or other security agieenjent with u Hen which has prierity over this Mortgage.
including Borrower’s covenants to make payments whenodee. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges. fines and impositions attributabiceto the Property which may attain o priority over this
Mortgage. and leasehold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvements néw existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “extend<dicoverage™, and such other hazards as Lender
may require and in such amounts and for sueh periods as Lender may reavive.

The insurance carrier providing the insurance shall be chosen by BarrowCr sybject to approval by Leader: provided,
that such approval shall not be unreasonably withheld, All insurance policies apd renewals thereol shall be in o form
acceptable to Lender and shall inelude o standard mortgage clause in favor A0and in o form aceeptable o Lemder.
Lender shall have the right 1o hold the policies and renewals thereol, subject 1o ithevesms of any mortgage, deed of trusi
or other sceurity agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance careier and Lender. Lender may make
proof of loss if rot made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender with#i 30 days trom the date
notice is maited by Lender to Borrower that the insurance carrier offers to setile a claim for insirapce benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option cither to restoration or pépair of the Property
or to the sums secured hy this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriardion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1 this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-Liws and reguta-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. IT Borrower fails to perform the covenants and agreements contiined in this
Moregage. or if any action or proceeding is commenced which materially atfects Lender’s interest in the Property. then
Lender, at Lender's option, upen notice to Borrower. may make such appearances. disburse such sums. including
reasonable attorneys' fees, and take such action us is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon notice from Lender to Burrower requesting payment thereol,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tuke any action hercunder.

8. Inspection. Lender may make or eause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of the Property, or part thereof, or for convevance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Hen which has priority over this Mortgage.
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