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EVERCREEN PARK, L1l 60642

THLS INSTRUMENT PREPARED BY:

CENTRAL MORTCGAGE PROCESSING UNIYT

FOR THE EVERGREEN BANKS

C/0 FLRST NATIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STRLET

EVERGREEN PARK, 1. 60642

{Space Abave This Line For Aecording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument'"} is given on HOVIMEN R 140
19 #%  The meiigagoris HHICHARL P KULEY Aand MARE LTI S0 KELLY o iiriiain ol Wit

(*Borrower"™). ThisSecurity Instrument is given (o

FIRGY OHMATTONAL GnbK OF LYERGREEN PARE !
which is organized and ciisting under thelaws of - f iy U111 SEATES OF AHERICA , and whose address is
A01 WL S TH STREES SPMERGREE N BARK . P ITMOTE G064A7

("Lender™).

Borrowerowes Lender the princisaisum of ORI HUMIEES FWER Y -OHF TH0nsaiil) ST B o Dol e i,
P PP YR IR RN PN WSS PSS AN PSS SRR E P NS SRR TR SR N LA Lt st bt tAqsald
Y TSNS I L N Ry T RN SO RN TR S S S R R N R R R
saa bkt Lk bib ket b erd Dollars (LS § L7 e, G ). This debtis evidenced by Borrower's note

dated the saume date as this Security Instrurient (*Note™), which provides for monthly payments, with the full debtifnot
paid carlicr, due and payable on HOYVEHE HL5 0 w004 This Security Instrument
secures to Lender: (u) the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and

Securily Instrument; and (c) the performance of Borrdver's covenants and agreements under this Sceurity Instrument and
the Mote. For this purpose, Borrower doces hereby mortgags;grant and convey te Lender the following described property

located in WK County, lthinais:

PO 4 N WILLIAM G. RYAN S RESUBDIVISION OF LOY 4 TN oK 2 I

HEDRY 1275 SURRTYSION OF THIE NORIHD 177 OF e s /7 OF  rik Solid

Fasl (44 GF THE HORIH EasT t/a o SECTION Lo 2 d0OWMNSHEDY 57t H,
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[T 24-16-200-000

- BG-5ECE
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which has the addressof 4929 W. 1061 ST Y . ORK LAWH
{Street) [Caty]
Hlinois LAY {("*Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter w part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
Torcgosng is referred Lo i this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tius SECURITY INSTRUMENT ¢ombines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 10 conslitute a uniform security instsament covering real property.

)
JLLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT /%/O ! Farm 3014 12/83

FREMICA FORMS 1-800-8648-2477
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Dorrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Noteand any prepayment and late charges due under the Nowe.

2. Funds for Taxes and Insurance,  Subject 1o applicable law or to o written winver by Lender, Horrower shall pay
1o Lender on the day monthly payments arc due under the Note, until the Note s pad o Fulle a sumn CFunds”) equal to
onec-(welfth of: (a) yearly taxes and assessments which may attain priority aver this Sceeurity Instrument, (b yearly
leaschold payments or ground rents on the Property, if any; {€) yearly hazard insurinee preouums, aad (d) yearly
mortgage insurance preniiums, il any. These items are called “escrow items.” Lender may estimate the Fands due on the
basis of current data and reasonable estimates of future escrow itcins,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency {including Lender i Lender is such an institution). Lender shall apply ihe Funds to puy the eworow ttems
Lender may not charge for holding and applying the Funds, analyzing the account or verilymg the escrow iteais, unjess
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make sechi g charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement s made or appheabie Taw
reguires interest 1o be pard, Lender shall not be required 1o pay Borrower any tilesest or ciarmiags on the Funds, Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing eredits and detnis to the Funds and the
purpose for which each debit 1o the Funds was made. The Fupds are pledged as adidiiional security Tor the sums secured by
this Security Instrument,

I the amount of the Furds held by Lender, together with the future monthly payments of unds payable prior to
the due dates of the escrow items, shall eaceed the amount required to pay the escrow itens when due, the cxcess shall be,
at Borrower's aption, cither promptly repaid 1o Borrower or eredited to Barrower on nonthly payments of Funds. [ the
amount of th= Funds held by Lender is not suflicient to pay the escrow items when dae, Borrower shall pay 1o [ender any
amount necessary 1o make up the deliciency in ong or iore payments as required by Lender,

Upon payprent in full of ald sums secured by this Security Insteument, Lender shall prompdy refund to Borrower
any Funds held ty Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. ao ke
than immediately priorito the sale of the Property or its acquisition by Lengker, any Funds held by Lender at the ume of
application as a credivaganst the sums secured by this Security Instrument.

3. Application of Piyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be azp'ied: first, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabliuader paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. “torroser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may autain priofsty aver this Sceurity Instrument, and feaschold paymenits or groumd rents, b oany.
Borrower shall pay these obligations i (he manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person gwed payment. Borrawer shull promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower makes these puyments direetly, Borrower shall promptly furiish o Lender
receipts evidencing the paymenis.

Burrower shall promptly discharge ang Y&y which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in wriling to the puyment of the obligation sceared by the lien ina manner aceeplable to Lender; (h) contests in good
faith the lien by, or defends against enforcement ce e lien in, legad proceedings which in the Lender’s opinion aperate 1o
prevent the eaforcement of the lien or forfeiture of any 4wt of the Praperty; ur (¢} seeures from the holder of the lien an
agreement satisfactory to Lender subardinating the liet to tais Security tastrument. [F Leuder determuines that wny part al
the Property is subject to a lien which may attain priotiiy oyer ts Sceurily Instnanent, Lender may give Dorrower o
notice identifying the lien. Borrower shall satisfy the lien ovtake one or more of the actions set forth above witlin 10 days
of the giving of notice.

5, flazard Insurance. Buorrower shall keep the improvdiments now existing or bereafter erected on the Property
insurcd against loss by fire, hazards included within the term Meateadédcoverage” and any viher hazards for which Lender
requires insurance. This insurance shall be maintained in the wmovats and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sutject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shali be acceptable to Lender snddshall include a standard murtgape cliause.
Lender shall have the right 1o hald the palicies and renewals. [ Lender requirdsi Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. [n the event of loss, Borrowersharlgive prompt notice to the insuranee
carrier and Lender. Lender may make proof of foss if not made prompily by Dorrowses

Unless Lender and Borrower otherwise agree in wriling, insuraince praceeds shall Be applicd Lo restoration or rcp:urc;l'l1
of the Property damaged, if the restoration or repair 1s cconomically feasible and Lendud’s security s nol lessened. e Sf

restoration or repair s not cconomicaily feasible or Lender's security would be lessened, thellimurance proceeds shall be *
applicd (o the suns secured by this Sccurity Instrument, whether or not then due, with any earesy paid 1o Borrower. I

Borrower sbandons the Property, or does not answer within 30 days a natice Irom Lender it 2Zaeansurance carrier hits

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the progceds 1o repins or restore

the Property or to pity sums secured by this Sccurity Instrument, whether ar not then due. The 30-duy period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application al proceeds to principab izl not estend or
pustpane the due date of the moanthly paymeents referred win paragraphs Land 2 or change the wmount of the payments, Ir
under paragraph 19 the Property is acquired by Lender, Borrawer™s right o any insurance policies and procecds resulting
from damage Lo the Property prior to the acgaisition shall pass to Lender to the eatent of the sums seeured by this Security
[nstrument immediately prior to the acquiition,

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shiall not destroy, damage or substantindly
change the Property, aliow the Property to deteriorate or commit wasie. 10 this Security Tnstrument s on g keasehold,
Borrower shall comply with the provisions of the kease, und if Borrower acguires fee titde tothe Propenty, the feaseimid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage losurasce, I Borrower fnls to perform the
covenants and agreements contained in this Security Instrunment, or there s a legad provecding dhat may sigmbicam Iy allece
Lender's rights in the Property (such as a proceeding in bankruptey, probate, fur condemmanion ur to enforee haws or
regulations), then Lender may do and pay for whatever is necessury to protect the vialue of the Property and Lemder™s nights
in the Property. Lender's actions may include paying any swms secured by o lien winch has prionty over s Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repanes Although
Lender may {ake action under this paragraph 7, Lender does not have to dosa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeared by this
Securily instrument, Unless Borrower and Lender agree to other terms of paynient, these amaunts shall beas interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrawer
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Listrument,
Barrower shall pay the premiums required 10 maintain the tnsurance in efTeet until sueh time as the requirement for the
insurance terminates inaccordance with Horrower's and Leader's written agreentent or applicable law.

4. Emspection.  Lender or its agent may make reasonable entries vpon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior toa iaspection specifyiog reasonable cause for the mspection,

9. Condemnation,  The proceeds of any award or claim For damiges, direct or consequenist, in comnecnion with
any condemnation or other taking of any part of the Property, or for conveyance it ey of vondemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applicd 10 the sumis secured by s Secunity
[nstrument, whether or not then due, with any excess paid (o Dorcower. L the eveal af o pardial tahing of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Dustritment shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the teta! amount of the suins secured immediately
before the wking, divided by (b) the fuir market value of the Property innmediantely before the taking. Any batance shall be
paid 1o Borrower.

Il the Property is abandoned by Borrower, or if, alter notice by Lender (o Borrawer that the condemnor olfers to
make an award ar settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the patice s
given, Lender isauthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secyded by this Seeurity Instrument, whether or not then due.

Unless Leder and Barrower otherwise agree in writing, any application of proceeds to principat shall not eatend ur
postpone the due dut< of the moathly payments relerred to i paragraphs 1 and 2 or chinge the wmount of such payinents.

10, Borroviesyoi Released; Forbesrance By Lender Not a Waiver,  Extension of the tine fur paynient or
moclification of amortiaation of the sums secured by this Sceurily fastrument granted by Lender to any successor m
interest ol Borrower shall GotUperate to release the hability of the original Horrower or Borrower's suvcessors omnteresd
Lender shall not be requird] 70 commence proceedings against any successar tnoanlerest or refuse to extend time for
payment or otherwise modilyamortization of the sums secured by this Security Instruiment by reason ol any demand made
by the original Borrower or Borrovier’s suceessors i interest. Any forbenvance by Lender inceacreisimg any night o remedy
shall notbe a walver of or preclude viie Saercise of any right or remedy.

11, Successors and Assigns Bourd;Joint and Several Liability; Co-signers,  The cavenants und agreements of
this Sceurity Instrument shall bind and banehitthe successors and assigns of Lender and Borrower, subject to the pravisions
of paragruph 17. Borrower's covenants andagicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execcute the Note: Gaddsco-signing this Security lastrument only to maortgage, grast and convey
that Borrower's interest in the Property under theserins of this Security Tnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ane (< agrees that Lender and any other Horrower may agree o eatend,
modify, forbear or make any accommadations with regardto the terms of this Seeurity Tnstrument or the Note without
that Borrower’s consent.

12. Louan Charges. I the loan secured by this Scoaiioy Instrament is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the intzvest or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: Cadany sueh loan charge shall be reduced by the amaunt
necessary (o reduce the charge to the pernitted imit; and (b) am7suns already eollected from Borrower which excueeded
permitted hmits will be refunded to Borrower. Lender may choae 20 ke thus celund by reducing the principal owed
under the Note or by making o direct payment to Borrower, [Fa refundreduces principal, the reduction will he treated as i
partial prepayment withouwd any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights., IF enactment or expirciion of appticable lows has the effect of
rendering any provision ol the Note or this Seeurity Instrument unenforceatne sdcording toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security et ument aid may invoke any remedies
permitted by paragraph 9 11 Lender exercises this option, Lender shall take the stegssgecified in the secand paragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided Tor in this Secunity Instrumeni shall be given by delivering it ur by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticedo bender shall be given by
first cliss mail to Leader's address stated herein or any other address Lender desigautes by notice 1y Borrower. Any notwee
provided for in this Security Instrument shill be deemed to bave been given to Borrower ar Lenacrichon prven as provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federnl My and the law of the
jurisdiction in which the Property is [ocated. In the event that any provisian ac cliuse of this SecuritpeDawunent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instroiacat or the Note
which can be given effect without the cenlicting provision. To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sobd or trunsferred (or il o beneficial interest in Borrower is sold ur transferred and Borrower is not a natarat
person) without Lender's prior written consent, Lender may, ut is option, require imacedinte payment i full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exerome s probubijed by
federal law as of the date of this Security Instrument.

II' Lender exercises this option, Lender shall give Borrower natice of aceeleration. The nottee shall provide a peniod
af not less than 30 days rom the date the notice iy delivered or muailed within which Borrower must pay all suins secured by
this Seeurity Instrument. I Boreower fails (0 pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitied by this Security Instrument without further notice or demtand on Horrower.

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditiuns, Borrower shall have the night to ave
enforcement of this Security Instrument discontinued at any time prior to the caclier of: (1) S days {or such other periedd as
applicable law may specify for reinstatement) before sale of the Property pursuant e any power of sale contmned s
Security [nstrument; or (b) entry of a judgment enforcing this Security Enstrumen!. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants ur agrecinents; {e} pays all eapenses sicurred in enforaimg ths
Security Instrument, including, bul not limited to, reasonable attorneys’ Tees; and (d) tokes such action as | ender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights i the Property and Burrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective as il no aceeleration Jid
occurred. However, this right 1o reinstate shall not apply in the case of acceleratton under paragraphs 13 or 17,
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19. Acceleration; ®Renledits, Lender shall LivemnotiCe t )i-Jrun prior b accelerntion following Borrower's

breach of any covenant or agreement in this Security Instrument {but not prior te accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (0 the defsult; () the action required (o cure the
default; (c) a date, not less than 30 days fron the date the notice is given to lerrower, by which the default must be cured:
and (d) that failure to cure the defaull on or scfore the date specified in the notice may cestll in acceteration of the suss
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate sfter ncceleration and the right te assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forectosure. 1F the default is nat cured on or
before the date specified in the notice, Lender at its oplion may require immedinte payment in full of 21l sums secured by
this Seccurity Instrument witheut Turther demand and may foreclose this Sccurity Instrument by judiciat proceeding,
Lender shall be entitled to collcet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees und costs of title evidence,

20. Lender in Possession, Upon acceleration under parapraph 19 ar abaudanment of the Propesty amd as any i
prior (o the expiration of any period of redemption foltowmg judicial sade, Lender (o person, by agent o by judiesidly
appointed receiver) shall be catitled (o enter upon, take possession of and manage the Propecty amd to callect the renis off
the Praperty including those past due, Any rents collected by Lender or ihe receiver shall be apphied tirst to pay ment ol the
casts of management of the Praperty and collection of rents, including, but not linited to, receiver’s fees, premiuiis on
recetver’s bonds and reasonable attorneys® fees, and thien to the sums sceured by this Seeurity Lustrument.

21, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shull rebesse thus Securin
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,

22, \Waiver of Hlomestead. Borrower waives all right of homestead exemption in the Property.

23, Ridevs'to this Security Instrument. If one or more riders are exceuled by Borrower and recorded together with
this Sceurity Instzarent, the covenants and agreements ol cach such rider shall be incorporated into and shall amend ind
supplement the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurnty
Instrument. [Checkupriizable box(es)]

[7] Adjustable” Rt Rider 7] Condominiuas Rider () 24 Family Rider

[[] Graduated Paymint Rider (] Planned Unit Development Rider
7] Other(s) [specify]

By SIGNING BELOW, Borrower szeents and agrees to the terms and cavenants contained in this Sceurity
Instrument and in any rider(s) cxecuted by Bortower and recorded with i,

Mool Bl

—Borrawer
Wmﬁ_”//. . e e —-{ S 2]
R NCLITNE L KEULY —Boriower

{Scal}

-Botrover

{Scal)

-Aotrower

[Space Below This Line For Acknowledgment] --—

"' - ')
STATE OF ILLINOLS, éﬁ"JA County ss:

T, _TFenn 7 /@f/ﬁ/g , & Notary Public in and fer said county and state,

do hereby certify that MICHAE L o KOLEY il MADELIME 50 KELLY . HOSEAND Ad0 Wi

, personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that The

signed and delivered the said instrument as THE LR free and voluntary act, for the uses and purposes therein

set forth.
: 19 L4

g

""{ég:é(‘_,;'{"__—givcr_s under my hand and official seal, this day of /L'/w"""f.f'“ (5N .
By \;\-‘ ‘ ~
ffoi'?hrﬂ'_'g?s_;r:)q cxpires: C‘/M/?f
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DELIVER TO:
CENTRAL MOKTGAGE PROCESSING UNIT
FOR THE EVERGREEN BANKS ‘ ‘ _ o
C/0 FIRST NATIONAL BANK OF LVERGREEM PARK OFFYCIAL FEAL
3101 WEST 95TH STREET NOTARTY m;‘fmum
EVERCREEN PARK, ILLINOIS 60642 ,,,mmw gl
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