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To Have and 10 Hold the above-described premises, with the
appurténanves and fixtures, unto the said Mortgagee, its suceessurs
and sssigns, forever, for the purposes and uses herein set forth, free
{rom all rights and benefits under and by virtue of the Homestead
Exemption faws of the Siate of Hinois, which sald rights and
benefits to said Morigagor does hereby expressly refesse and waive,

And Sald Mortgagor covenanis and agrees:

To keep said premises In goou repair, and not to do, or permil to
be done, upon said premvises, dnything that may impair the value
thereof, or of the security imtended 10 be ¢ffécied by virue of this
ingteument; 110t 10 sulfer any Hen of mechanics men or material
men to attach 1o said premises;-to pay to the Mortgagee, as
herelnafter provided, unii) sald note is fully paid, 11} a sum sulfi-
cient 1o pay all 1axes and assessments on saki premises. of any (ax
or assedsment that may be levied by authority of the State of [
linwis, of of the county, sawn, villuge, of ¢ity in which the said
fand is situate, upon the Morangor on account of the ownership
thereoft (1) a sum sulficiens 10 keep all bulidings thay may at any
time be op sald premises, during fie continuane of said in-
debredness, insured for the bencrit.ofshe Morigagee in such forms
of insurance, and In such omounis, 28 may be required by the
Morigugee,

In case of the refusal ar negleet of the-Niontgager 1o make such
payments; of to-satls(y. any prior lien or incumoraner other than
thal for taxes or assessments on saitd premises, or 1o keep il
premises [n good renair, the Mocigayee may pay suchases,
assessments, snd insueance premiums, when due, and may make
such repalrs (0 the property herein morigoged as in its diserzdon it
muy déem necessary for the proper preservation thereof, and ary
moneys sa paid or expended shall bevome so much additiona} i
dJebtedaess. secured by this morigage, to be paid out of proceeds of
the sade of the morigaged premises, if not otherwise pald by the
Maortgager,

It is espressly. provided, however tail other provisions of this
mortgage. 10 the contrary notwithstandingl, that the Mortgagee
shall not be required rioe shall it have the right (o pay, discharge,
OF reMOYE ANy (ax, Rssessment, or tax len upon of against the
premises described harain or-any. part thereof or the. improvement
situated thereon, 5o lapg as.the Morigagor shafl, in good, faith. con.
test the sume ar the validioy thereof by appropridte fegal pro-
ceedings brough in a court of compesent jurisdivtion, which shall
aperate. 1 prevent the collection of the 1ax, assessment, of lien 50
contesied-and the sale or Torféiture of the said: premises or any. part
thereof 1w sasisfy she same.

And the suid Mortgagor funther covenants smd agrees as follows;

Thae ke will promptly pay che princigal of aad intecest on the
indebtedness evidenced: by the suid-note, at the times and in the
manner therein provided. Privilege is reserved (o pay the debtin:
whole or i part on any installmenit due daté. ‘

That, together with, and in addition to, the monthly paymenis of
principal- and inerest payable under the terms of the nule secured
herehy, the Morigagor will pay to the Morgagee, on the: first day
ol each month until the said nute is fully pald, the following sums:

WA sum equat (o the ground rems, if any. nestdue, phus-the:
premiumy that will nest become due and payuble on. pulicies of fire
and other hazaed insurance covering the morigaged property, plus
takes and aséessments next due on the morigaged property (all as

_estimated by the:Mongagee) jess-all sums aiready paid theréfor
divided by the number of months to. elapse before one month prior
to the Jate when such ground rems, premiums, taxes and
wssessments will become delinquent, such sums 10 be hekd by Mort-

Jaged in trust 10 pay s3i ground renis, premiums. (axkes and i
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special amsessmenis: and

thi Al payments mentioned in the preceding subvection of this
paragraph and all payments 10 be made under 1he note secured
hereby shall be added together and the aggregaie amount ihercol
shall be paid by the Mortgagor each month in 2 single payment 10
?e agplitd by the Morigagee 1o the folowing hems in the order set
orth;
{t  ground rents, if any. toxes, special assessments, fire, and other
hazard insurance premiums:
( interess on the note secured hereby; ‘
{3 amortization of 1he principal of the said note: and
{v} late charges.

Any deflciency in the amount of any such aggregate monthly pay:
meni shall, unkss made good by the Morigagor prior (o the due
date of the next such payment., constitute an event of defauli
under this morigage. The Morigagee may collect 3 “1ai¢ charge™
not to exceed four cents (4¢1 for each dotfar (ST} for each payment
more (han Nifieen (151 Jays in areears, 10 cover the extia expense
involved in handling delinquent payments,

If the totat of the payments made by the Mortgagor undet
subsection ai of the preceding paragraph shull exceed the amaunt
of the payments actually made by the Morigogee for ground rents.
1anes, and ossessments, O insurance premiums, as the ¢ase may be,
such excess, if the loun is current, at the option of the Mortgagor,
shall be eredired on subsequent payments to be made by the Mort-
gagor. or refunded 10 the Mortgagur. If, however, the monthly
payments made by the Morigagor under subsection fal of the
preceding puragraph shall noi be sufficient to pay ground repts,
tases, and assessments, of insurance premivms, as the case may be,
when the saine shall become due and pavable, then the Mortgagor
soll pay to the Morigagee any amount necessary (o make up the
deticiency. on or before the date when payment of such ground
reats, taxes, assessments, Or insuraace premiums shall be due, If a1
any nme the Mortgagor shall wender o the Mortgagee. in accor.
dance ‘wiin the provisions of the note secured hereby, fult payment
of the entire indebtedness represented thereby, the Morigagee shall,
in computing ¢ amount of such indebredness, credit to the ac-
count of the Murrgague any balance remaining in the funds ac:
cumutated under vhe provisions of subsection (a7 of the preceding
paragragh, {f there shia’i 00 a default under any of the provisions
of this murigage resulting Hi 3 public sale of the premises covered -
herehy, o if the Mongageedcguires the properly otherwise afier
defaul, the Mortgagee shall upplziat the dme of the commence
ment of such proceedings or a1 ihe lim= the property is otherwise
acguired, the balance then remaining in (e Tunds accumulited
under subsection far of the preceding paiagianh as a eredit agdint
the amount of principal then remaining upgid under said note,

And as Addittonal Security for the payment ol (e indebtedness

~ aforesaid the Mongagor does hereby assign to the Mortgagee all

the rents, issues, and profifs now due or which may hereafter
become due for the use of the premises hereinahove deseribed.

That He Will Keep the improvements now existing or hereafier
erected on the mortgaeed property, imsired ay Moy be reyuiced
from time 1o time by the Mortgages against sy by fice and other
huzards. casualiies and contingencies in such amounts and for such
petiods as may be reyuired by the Mortgagee and will pay prompt-
ly. when due, any peemiwins on such insurance provision for pay-

~ ment of which has nol been made hereinbefore. Al insutance shall

be carsied i companies approved by the Mortgages and the

policies-and renewals thereof shail be held by the Mongagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. ln event of loss Morigagor will give
immedidte: notice by mail to the Marigagee. who may make proof
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Wiiness the hand und seal of the Morigagor, the Jay and sear fima writien,

/df,u//ﬁ %azfr’ [Seal) ﬁ(o&ﬁ {8 /fzutu 2{.14{//1/7{ {Seal)

GERALD N, BISHOP KATHRYH ANP{BISHOP

[Seall Seal)

State of Nlinuls -3 .
Connty of A \LoALL

L THE UNDEKSZIGNED L & oty public, in ond for tig county and Stare
aloresaid, Do Hereby Certiiv it GERALD N, BISHOP
amd  RATHRYN ANN BIspiP , Bis wite, personally known 10 me 10 be the same
preson whioe name S ARE subserited 10 the foregoing instrumen, appeired befote me this Jay in
peeson and pehnowledged that 91 1A signed, sealed, and delivesed the said instnimseny oy THEIR
frev and voluntiey act for the wes snd purssien therein set Tonh, including the telease and waiver of the tight of homestead,

Ghon under “ormi-Nonrrii-Senivthirey aw 13¢h -ty }01“ NOVEMBER  , .AD. 1989

“OFFICIAL SEAL" ] . o ;
ds Catlag (O gra g X
Nolaty Public, Stale of Illinois

My Commission Explres 5/23/93

Notary Public

FLI fur Retord o the Recorder’s Otfice of

Due, NU'

Coumnty, fllinos, pa the

al o'vloek v At duly recorded in Book uf e
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