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ASSIGNMENT OF RENTS

Chicsgo, Itinois Novewber 15 489

.

KNOW ALI, MEN BY THESE PRESENTS, that whoxeas COMMUNITY BANK & TRUST COMPANY OF

EDCEWATER, an Yllinois banking corporation, hereinafter called "Assignee" is

the owner of the note in the principal amount of $ 50,000.00 executed by
Ejaz H. Malik married to Shazia Malik

and secured by a mortgage, deed of trust or security decd dated Noverber 15, 1989

9 and recorded or registered in the office of Recorder of heeds:
County, State of Illinois, on property

Cook
now owned by Ejaz H. rallk marrled to Shazia Malik

e ot

loc 27 .1 Brown's GéCtnxl Xddition to Argyle in Section 8, Township 40
North, Rarge 14 Fast of chie Third Principal Meridian, in ka County,

Tllinois

hereinafter called “Aasignor", and legally described as follows: [-
‘ 200

Camonly kniam s 5151 N. CQlark Street, Chicago, I1linois
P.I.N. 14-08-301-002 ,
THUIS IS NOT' HOMESTEAD PROPERTY o

and whereas Assignor desires further to secure to Assignee the full and compléte
pexformance of each of the covunints, agreements and promises contained in the
bond or note and mortgage, deed 1 ) trust or security deed referred to above:

NO¥, THEREFORE, in considcrution of the premises and of the sum of One Dollar

and other good and valuable considerations to Assignor in hand paid by Assignue,
the receipt and sufficléncy of which ave hereby acknowlodged, Assignor does
hereby aasign, transfer and aet over unto Assignoe the possession of the mortgaged
properxty above deascribed, and of all the rusats, issuen and profits now due or to
become due and derived from such property, -ariil the obligation above referred to
shall have been fully pald and satisfied or ‘urt!l Assignee shall be entitled to
such possession by order of court or. operatior ¢f law, such assignment to be sub-.

Ject to the following terms and conditions:

{. Unti) default shall have occurred in the full ond complete performance of any
of the agreements, covenants and promises in the Lond or note and moxrtgage,
deed of trust or security deed, Assignor may contiaie <o collect tbe rents,
issues and profits from the above property. Upon ocirance of such a default
Assignor shall deliver to Assignee all leases of the prqulses above described,
or any portion thereof. This assignment of rents shall e an assignaent of
all such leases to Aasignee and Assignoxr will execute any (urther assignment
necesgary to perfect the tranafer of such leasea to Assignu=.

2. All sums collected and received by Assignee out of the rents, lgsuwes and
profits of such property shall be first applied by it to the paymeat ofs the
costs of collection thereof; the costs of management, repairs and upkeep of
the property, including the purchase of such additional furniture and equip-
ment as tho Assignee in 1its sole dilscretion nsay deem necessary tfor the
maintenance of proper rental value of the proprty; all taxes, asssssments,

_ premiums for public liability insurance and insurance premiums payable by the
mortgagor or grantor as provided in the mortgage or deed of trust described
above-and any taxes imposed upon or collectible by Assignee under any federal
or state law or any law or ordinance enacted by ahy political subdivision
thergof, or -any supplements or amendments thereto, provided, howaever, that
such tax shall be based upon the emgloyment by Aasignee of persons necussary
to the operation of the property under this assignment. Second, the balance,
Af any, which shall be known as "the net income", shall be applied towsxd the

"  reduction of the mortgage indebtedness and interest accrued thereon., Provided,

- however, 'that no credit shall be given by Assignee for any sums received from
the rents, issues and profits of tho property until tho money collected is
actually receivad at Assignee's home office and no credits shall be given
for any uncollected renta or other uncollected amounts or billa, nor shall
credit on the mortgage indebtedness te given for rents, issues and profits
derived from the property after Assignee shall obtain possession of the
Promises under oxder of court or by operaticn of law, , ,

.
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3« Assignee may, after ocourrence of detault as above provided, from time to .
time appoint and dismiss sugh agents or employees as shall be necessaxry for -
the collection of the rents, issues ard profits and for the proper care and
operation of the property and Assignor heredy grants to such agents or em-
ployees so arpointed full and irrevocable authority on Assignor's behalf to
manage the property and to do all acts relating to such management, including
among others the making of newleases in the name of the owner or otherwise,
the alteration or amendment of existing leases, the authorization of repairs
or replacements to maintain the bui’ding or buildings and chattels situate
upon the property in good and tenantable condition and the making of such
alterations or improvements as, in the judgment of Assignee, may be necessary
to maintain or increaso the income from the property. Assignee shall have
the sole control of ‘msuch agents or employees whose remuneration shall be paid
out of rents, issues and profits as hereinbdbefore provided, at the rate of
compensation accepted in the community wherein ths property is situate unless

. Othexrwise specified and Assignor hersby expressly releases Assignee of any
1liabilit, to Assignor for the acta of such agents and agrees that Assignee shall
not be 1is.ble for theolr neglect or for monies that may come into their hands

unless ac’ually received: by A:signoc at its home office.

L., Assignor azrins that nothing in this assignment shall be construed’ to limit or
restrict in any way the rights and powers granted in the mortgage instruments
to Assignee or tio trustee named in any deed of trust. The collection and
application of ire . yents, issues and profits to the mortgage indebtednesas or
as othexrwise aboyr nirovided shall not constitute waiver of any default which
might. at the time ¢Z application cr thereafter exist under the mortgage instru-
ments, and the payment 0of the indebtiedness secured by such instruments may be
accelerated in accordirci with their terms, notwithstanding such application.
Notice of default may be rr-oxrded and foreclosure sale held under such mortgsge
or deed of trust, notwlthitarnding that Assignee continues in possession of the
property, both real and pesssiial, herein referred to, and continues to collect

‘the rents, issues and profits *hereof.
This Assignment shall inure to the ofﬂ-'it of Assignee and its successcrs and assigns
and shall be binding upon the heirs, exe~utors, successors and assigns of Assignor.

IN WITNESS WHEREOF, each of the Assignora nas hersunto set his or har hand and soal.
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