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THIS MORTGAGE ("Sccua‘?' Instrument”™) is given on . ..., PHELENELR <
FREDERI C. LOWINGER [.YNN T. LOWINGER

The mortgagor is . PREUSRILR Lo SAN LTS QR VBN e SRATRTEN

ey (“Borrower™). l

....................................................................

This Security dastrument is given to . .......... ... THE FIRST NATIONAL BANK QF CHICAGQO . ., .,
which is organizzd and existing under the laws of ... ..., THE UNITED STATES. OF AMERICA .., ... ...
and whose addsrss’is ... ... ... ONFE. FIRST NATIONAL PLAZA, CHICAGQ, LEINOIS, 0067¢ ... ... ...
(*Lender™). Borroveer owes Lender the ﬁ;'glcipnl sum of

CFIVE HNDRED QUSAND & 007100 /. . ... .. .. T N

Dollars (US. § .. 0.300;000,00. .. ). This debt is evidenced by Bormmower's note dated the same date as this
Security Instrument ("Nate 2 svhich provides for monthly payments, with the full debt, if not paid earlier, due'and pax-
able on OCTOBER 1. .20197 ), .. "This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interssi; and all renewals, extensions and madifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 ta protect the security of this Security Instrument; and (¢} the pedformance
of Borrower's covenants and agreein=ars under this Security Instrument and the Naote: For this purpose, dorrower does
hereby mortgage, grant and convey to Jander the following described property located in ., LCOOK L

County, lllinois:

j / Lenfe‘i-bx./

PARCEL 1; :
LOT 6 IN WILSON ESTATE SUBDIVISION 2F1NMG A SUBDIVISION OF T
E )N HAT PART
g§s¥HEFNORTH 1/2 OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 41 NORTH RANGE 14
OF THE THIRD PRINC!PAL MERIDIAN, | COOK COUNTY, ILLINOIS ) ‘

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS DRIVEWAY ~wALKW
. . ) WAY AND UTILITI
BVNDECL ARAT ION OF EASEMENTS, COVENANTS, CONDIT/ ON3.AND RESTRI CTEgNgSHgggaégg
JUNE 23, 1987 AS DOCUMENT 87343066 AND AS SHOWN O _PLAT OF SUBDIVISION
RECORDED JUNE 23, 1987 AS DOCUMENT 87343076
e
' -'_‘!;;"\, Jf;;.‘QT‘Y.Ji.!._lH}‘\L; &2 v
PRIV LN 3
¢ o . " w
21 ™ 238 83554832 &L
which has the address of ... 305 ....... . ' . . . .. .................. . .- E'VANSIOIY .......... PN
(Street) ) (City) "
llinois . .. 60202 ....... (“Property Address™); REAL ESTATE TAX 1.D. # : J’1—39-209-924-0000

{Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the fore-
going is referred to in this Security Instrument as the “Property™ ‘ -

HORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and. has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record,
Barrower warrants and will defend generally the title to the Property against all claims und demands, subject to any en-

cumbrances of record.

AN S AN N

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instruiment covering real property.

ILLINOIS —singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ) .
DEL 155& (R-2-88) ’ A . FORM 3014 12/83
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UNOFFEICIAE LCORY 2
UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. HBorraower shall pramptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. : d

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is pud in full, a sum
(*Funds”) equal to vne-twelfth of: (a) yearly taxes and assessments which may attam priority over this Security
lostrument; {b) yearly leasehold payments or ground rents on the Praperty, i any. (¢} yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrawer interest on the Funds and appticable law permits Lender to make such
a charge. Borcower and Lended may agree in writing that interest shall be paid on the Funds. Unless an agreement
1s made or applicable law requires interest to be paid, Lender shall not be requued to pay Borrower any interest or
carmings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The Funds are
pledged as additional security for the sums sécured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items wheo due, the
excess shalt be, 4 Borrower's aption, either promptly repaid to Borrower ar credited to Borrower on monthly pay-
ments of Funase b the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall piseto Lender any amount necessary to make up the deficiency in one or more: payments as
required by Lender.

Upon paymesc i full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bortower any Fundsoeld by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thar tnmediately prior to the sale of the Property onits acquisition by Lender, any Funds held
by Lender at the tme of zpplication as a credut against the sums secared by this Security Instrument.

3. Application of Pay.ni:nts. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall beapplied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to amornts payable noder paragraph 2; fourth, to interest due; and last, to principal

due.

4. Charges; Liens. Borrower'shall pay all taxes, assessments, charges, fines and impuositions attributable
to the Property which may attain priorityaver this Security Instrument, and leaschold pnyments or ground'rents, if
any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner,
Bortower shall pay them on time directly e person owed payment. Bortower shall promptly fuinish to Lender
all notices of amounts to be paid under this paecgraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing, e payments.

Borrower shall promptly dischaege any liesl shich has priority over this Security Instrument unless Borrow-
er: (a) agrees in writing to the payment of the obligativiisecured by the lien in a manner acceptable to Lender; (b)
contests i good faith the lien by, ar defends agains| entorcement of the lien in, legal proceedings which in the
Lender’s opimon uperate to prevent the enforcement =f +he lien or-forfetture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfictory to Leader subordinating the lien to this gecuriw
Instrument. If Lender determines that any part of the Propérty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a noticendantifving the lien. Borrower s?mll satisfy the ri('n or
take ane or more of the actions set forth above with 10 days“olthe giving of notice.

5. Hazard Insurance. Borrower shall keep the improvanints now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the t2in “extended coverage” and nn{ other hazards
for which Lender requires insurance. This insurance shall be maintained ) the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. _ :

All insurance policies and renewals shall be acceptable 1o Lender ahadshall include a standard mortguge
ctause. Lender shall have the right to hold the policies and renewals. If Lended requires, Borrower shail promptly
give to Lender all receipts of paid premiums and renewal notices. In the event ¢ Jose, Borrower shall give prompt
notice (o the insurance carnier and Lender. Lender may make proof of loss if not ihede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sball be uppnod to restoration
ur repan of the Property damaged, if the restoration or repair is economically feasible apdt Lender’s seeurity is not
lessened. If the restoration or repair is not economically feasible o1 Lender's security would belessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ar povtaen due, with any
extess paid to Borrower. If Borrower abandons the Property, or does not answer within 38 days a notice from
Leader that the insurance carrier has offered 1o settle a claim, then Lender may collect the insutince procecds.
Lender may use the praceeds to repair or restore the Property or to pay sums secured by this Secaricy) Instrument,
whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not
extend or postpone the due date oi the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cres and praceeds resutting from Anmuge to the Property prior to the acquisition shall pass to Lendes to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shal‘) comply with the piovisions of the lease, and if Borrower acquires fee title 1o the
Property, the leasehold and fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borruwer fails to perform
the covenants and agreements contained in this Security Instrument, or there iz a icgal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce taws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priarity over this Security Instrument, appearing in court, puying rcasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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The Fest National Bank of Chicago E

ADJUSTABLE RATE RIDER TO MORTGAGE

1 his ADJUSTABLE RATE RIDER TO MORTGAGE s made thi,  215Hay of ___SEPIIIBER - 49 BI ngs
mcorporated into and shall he deemed to amend and supplement the mortgage of the same date (“"Morigage’) given by the
undersigneda (“Borrower ') to secure the Borrower's Adiustable Rale Note (“Note™) 1o The Furst National Bank of Chicago
(" Lender ) of the same aate and cow ring the property described in the Mortgage and located at

305 CREEMNEAF, FVANSTON, TLLINOIS 60202 .
(Propearty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

The Note prowvides tor an mitial interest cate of _2.750 o5 ang a frst Change Date of OCTOBER 1,
19 ___g»Sechon 4 of the Note provides for changes (n the interest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Genera
The interest rate inay will change based on movements of the Index (described in Section 4(C)) and rate change imita-
1ons (described in Sceron HE)). .
(B) Change Datrs.
The interest rate | pay m; :hange on the tirst Change Date and every 8 months following the tirst Change Date. Each day

on which my interest rate coula ¢’acgeis called a “Change Date ". Since interest is collected in arrears, the amount of my mon-
thiy payment may change on the ir.t day of the month following each Change Date.

(C) The Index.

Beqinning with the Lirst Change Daiel my interest rate will be based on an tndex Although the Index value on the first
whnange Date cannot be predicted. the Index yawe forthe monthof  AUGUIST. . ., 19__89was __..__ 8,860 9%.

The “Index' s the munthly average yielt. axrressed as a percent per annum, for six month certificates of deposit (CDs)
traded n the secondary markel, as published in tha Faderal Reserve's statistical telease H- 15 and the Federal Resetve Bulletin
and as avalable from the Lender and the Feuearal Figsare Bank of Chicago. The new rate for each six month period wilt be
based on the most recent index available at the end oy ib:-month preceading the Change Date. It the Index s no longer avallable,
the Note Holder will chocose a new index and will give me not~a ot this choice.

(D) Calculation of Changes.
B3etore each Change Date, the Note Holder will calculate niy riev interest rate by adding 2.6 percentzqe points to the Index
The Note Holder vill then apply the imits in Section 4(E). The reful” will be my new interest rate until the next Change Date.
With each interest rate change, the Note Holder will determine the ez amount of the rmonthly payment necessary to repay
my lnan in substantially equal payments by the maturity date. | will be natified ol nach change in my interest rate and loan pay-
mem in accordance with Section 4(G}

(E) Limits orn Interest Rate Changes.

On the first Change Da.e. the interest rate will not increase or decrease froino initiat rate set forthin Section 2 by mare
than _3_go@percentage po nts. On any Change Date after the fust Change Date. the terest rate will not increase or decreasell
from tne rate in effect by more than one (1) percentage point or bv tess than one-tent’: sirone (0.10) percentage pomnt.

Duting the life of the loan. the interest rate will 1ot increase fram the imtial rate ge) iorth in Section 2 by moare thag,qy

5, Qogrercentage points. h
(F) Efttective Date of Changes. S

My new interest rate will become ettective on each Change Date. 1 will pay the amount of my ne:v rionthly payment on e
tirst monthly payment date after e ich Change Date until the amount of my monthly payment changes ayain.

The Note Holder will mail me a notice of any rate change at leas! 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by law.

iy signing this ADJUSTABLE RATE RIDER TO MORTGAGE . Borrower agrees to all the terms hereot g
' -2
"T
- ~ e
! 1 =J
ﬂ_\.g,gig&?ffﬂé...(.a%@&W.’l_-,_‘_.__ﬁh*” {Seal) Cé
rowe
FREDERICK C. LLWINGER Borrower
YOI O Py S [Seal]
LYN T. LOWINGER J/ Borrower
e e U, §.-1-7: 1} |
Borrower
e o o e e e {Seal)
Borrower

0002014297

X11470iR-7-88)

{Sign Onginal Only]
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