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MU TIFAMILY MORTGAGE,
ASSIGNMENT UF RENTS AND SECURITY AGREEMENT

& (Sccurity for, Construction Loan Agreement)
—_—
- . 17th Novembe
THIS MORTGAGE (herein “lostrument ") is nrde this 05 veneennn day of L NOVEM St egegertmpagrransagegsssnrens
A 1989 between the Marigagor/Grantor, Bank 57 Ravenswood, not P'-"y“°““\‘..!.¥. °"..1... dividuatty,™
= but solely.as Trustee under Trust =872 e s bRt sa et a et b bR ab e SRS bR e benR st b
= whose address is . A828. Wast. Lawrenae.,. Chisagc,, Llling s s e b e ebe e
- { heecin “Roreower™), and the Marigagee, Concord Nartenge Company et e s b se s r e
. . . a ...Serparatio ... organized and exming um{er the laws of
the State of Mavyland . wlunc address is ..... .fo c".‘.'.P.?‘.'f‘..t.'.’....Q.‘.'.!'.?’e! Suite rreiesenensrers
l..mduvct . tl.uvl.md 20285, ndEad iheretn "Lender")
lln(

. .- [EITTTTT TN ase

Wiitreas, Borrower i nulv:htcd lu lcmlcr in ihe prmupnl s et 8 of Nin
thousand and. ne/l00 - €8930,000)

. [)ullms wluch mdebtedness is

cvidenced by Rorrower's note dated ... November 1770 "rgge” T (hercin *Note"), providing for
me bty installmenis of plmupll and interest, with the balance of the iidebiedness, if not sooner paid, due and
pavable on - Decenbern ..1999

1o Stcurr 10 Linme (a) the repayment of the indebicdness evidenced by <).c Note, with interest thereon, and
all renewals, extenciuns and modifications thereoft (h) the repayment of any future v.nv:mccs. with interest thereon,
wiade hy Feader to Borrower pursuant to paragraph 30 hereof (herein “Future Advaiices™); (¢)
the -cavannnie.and- aptumcnu-ofmmmwmumdqu—a-&n&ummm nyi-beiween—tender-and
Horrrwer dated  ——— e oemsrerrrremrerer b B rrrrrme ~iFany-as-provided-in-pasngraph-2 S herenlt (d) the payment of
alt othee sume, with interest thercon, advanced in nccordance herewith to protect the security of this instrument; and
(e the performance of the covenants and agreements of Borrower herein contained, Borrowe: d7 ¢z hiereby morigage,
grant, convey sl nssign to Lender hlw—luuhnld—-ouan—pww«m-»«m--lmn—{ berein-2 uw Mnn"

,,,,,,,,,,,, . between

“eltesseecriatetanassene i

L LYY LYY PP PTTSIY

.................... tesescetcecns

,’awv—-’”—. ane sesecessenneestrsnerierenneny
e e e .-omd-m-l] lhc rollowmg described prop-
tyL ol Gagl T . State of {llinois:

G,

¢ Delece Araehoted material if nat campleted.

cety located in Ll

Hee Exhibit A attached bercto and fncorporated herein by rcfcrenceA 4

*
&
A
(9]
-
&
o
(4%}







Toar e with adl buildings, improvements, and tencments now or hercafier crected on the property, and all
hetetofore or hereafter vacated alleys and strects abutting the property, and nll cascments, rights, appurienances,
rents rovadtes, mineral, oil amt pas rights and profits, water, water rights, and water stock appuricnant to the
tropenty, and all ixanes, machinery, equipment, engines, boilers, incinerators, building matcerials, appliances and
ponds ol every wture whiatsoever now or hercafter located in, or on, or uscd, or intended 1o be used in connection
with the property, induding, but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
electnony, gas, water, aie and light: and all elevators, and eclated machinery and equipment, fire prevention and
cxtimguishing apparatus, security and access conteol apparatus, plumbing, bath tubs, water heaters, water closets,
sk, ranges, stoves, efrigenitors, dishwashers, disposals, washers, deyers, awnings, storm windows, storm doors,
scecene, blinds, shades, curtains and curtain rods, mirrors, cubinets, panclling, rugs, sttached floor coverings, furniture,
PHOEEES, ANIEIAs, BECS I PRRIIS, I L e ceoiaesestte e ese e resseesseesssnseensennneessanseesesesrssansereesessens
et (Wl oF which, including replacements and additions thereto.
property covered by this Instrument; and all of the foregoing.
together with <aid property (or the leaschold estate in the cvent this Instrument is on a feaschold) are herein referred
to as the " Pooperty ™

Borrowes covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
peant. convey and ascign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and eflect withowt maodification except #s noted above and without default on the part of either lessor or lessee
thercunder ), that the Property is unencumbiered, and that Borrower will warrant and defend generally the title to the -
Peoperty against all clivims and demands, subject to any casements and restrictions listed in a schedule of exceptions o
coverage in any title insurance policy insuring Lender's intercst in the Property.
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Uniform Covenants. Rorrower and Lender covenant and agree as foltows;

1. PAYMENT OF PRINCIPAL AND INTEREST. Bortcower shall prompily pay when due the principal of and interest on the indebtedness
evidenced by the Note. any prepayment and late charges provided in the Note snd all uther sums secured hy this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law of to » writien waiver hy Lende,, Borrower shall
ray to Leader an the day monthly installments of principal ot interest are. payable under the Nute (or on another Jay designated in writing by
Lendet ). umil the Note it paid in full, a sim (herein “Funds'™) equal to one.twelfth of (a) the yearly water and sewer rates snd 1arey and
aceuments which may be fevied an the Propeny, (h) the yearly ground rents, if any. {¢) the yearly premivm installments for fire snd other hazard
wmance. tent Jow insurance and such ather insucance cavering the Praperty ac Lender may require pursuant 10 paragraph S hereof. (d) the yearly
premuum inctaliments loe mongage intneance. if any, and (¢) if this Jastrument is on 3 leasehold, the yearly fised renis, if any, under the ground
leate, it avseasnnably edimaied nitially and from time to time by Lender on the baiis of astessmeants and bills and teavonable estimates thereal

Any waiver by Lender of a requitement that Dorsawer pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
Lender may cequite Barcower to pay to Lender, in advance, such other Funds for other tazes, charges, premiums,

Aotice 1 wetng to Horcawer
avesements amd impositons in connectiong with Burrower o the Property which Lender thall reasenably deem necessary 1o protect Lender's
mnterests (berein COther Impaitions™ ) Untess ntherwite provided by applicable law, Lender may requite Funds for Other Impositions to be pand

by Rorromer in a lump sum or in peniodic installinents, at Lender's option

The Pumds shoabe held in an inuimition(s) the deposits or accounts of which are inwired or guseantecd by a Federal or state agency
tindduding Tendrl vt Lo nder is such an inuitution)  Leader shall apply the Fonds 10 pay said cates, rents, tazes, sssessments, inturance premuums
and (her tmpositions o long as Bereower is nat in hreach of any covenant ot agreement of Dorrower in this Insttument. Lender shall make no
chatge tor <o hoddingan: " applying the Funds, analyzing said account or for verifying and caompiling said assessments and bills, unless Lender pays
Rrower interess, earmogy oronrofits on the Funds and applicable law permits Lender 10 make wuch a charge. Barrower and Lender may agree in
wuning at the time of evec i of this Intttument that interest on the Funds thall he paid 10 Borrower, and unlesws such sgreement is made or
applicable 13w requires tnvercce cannings ar prafits o be paid, Lemder chall not he required 0 pay Borrower any intcrest, earnings nr profits on the
fundy Lemder chall give to Rocroveo. without charge. an annual acconnting of the Funds in Lender’s narmal format showing credits and debits (o
the 1 unds and the putpote fue whiza e h dehit 1o the Funds way made. The Funds ate pledged as additional ecurity for the sums secured by this

Inutument

Hihe amauat of the Funds held by Lendos at the time of the annual accounting thereof shall exceed the amaunt deemed necessary by Lender
1o provvute for the pavment of water and telver (2208, tanes, astestments, insurance premiums, rents and Other Impositions, as they fall due, such
evcess el he credned o Rurrawer an dthe neat-annthly instaliment or inctallmenis of Funds due 12t any time the amount of the Funds held by
Lender shall be tess than the amount deemed necestziy Dy Lender to pay water and sewer rates, taxes, assestments, insurance premiums, cents and
(nher Impositions, as they fall due. Rotrawer shall pay to Lender any amount necessary 10 make up the deficiency within thirty days afier notice

from Lender 10 Barrower requesting payment thereo?

tipon Rattanes's heeach of any covenant ur agreement of Dorrower in this Insirument. Lender may apply, in any amount and in any order as
Lender shall detesmine in | ender's sole discretion, any Funds ‘e’ hy Lender at the time of application (i) 10 pay raies. rents, 1axes, assessments.
nsurance preminms and Other Impatitions which are now or wio nereafier hecome due, or (i) as a credit sgainst sums secured by this Instrumens.
Upon payerent in full of all cums securen by this Instrument, Leader ciioll prompily tefund 10 Borrower any Funds held by Lender.

LAPPLICATION OF PAVAMENTS. Unless applicable law pravides atherwise, alt payments received by Lender (rom Botrower undee the Noie
ot thit Instenument shall he applied by Lender in the following arder of [rinr’ty: (i) amounts payable 1o Lender hy Borrower under paragraph 2
herveof (1t interest payable an the Naote: (i) principal of the Note: {iv) imiercst payahle on advances made pursuant to paragraph 8 hereof: v}
poaapal of advances made pursuant to parageaph R hereof (vi) interest pa,ab’e nn any Future Advance, provided that if more than one Future
Advance it cutmtanding Lender may apply paymeants received among the anwats af interest payahie on the Fulure Advances in such order as
Lemter, m Lender™s wie discretion, may determine; (vii) principal of any Future’ Ajvance, provided that if more than one Future Advance is
ouanding 1 ender may apply paymente reccived among the principal hbalances of (he/Futute Advances in such order as Lender, in Lender's sole
dicretion may determne, and (viti) any other sums secuted by this Instrument i~ L_ach arder as Lender, a1 Lender’s oplion, may determine;
pProvuded. however, that L ender may, at Leadere’s option, apply any sums payable pursiant 10 parogeaph 8 hereof priot 1o intetest on and principal
of the Note. Sur such apphoatien ahall ao otherwite affect the ocder of prinsity of applicat on speified in this paragiaph ).

4 CHARGES; LIFNS. Rorrawer shall pay all water and sewer rates, renis, tases, assessments, £aon iums, and Other Impositions atinbutable o
the Praperty at Lenders option in the manner provided under patagraph 2 hereof or, if not paid i st rianner, by Botrower making payment,
when due. diectly to the pavee thereof, o in such othier manner as Lender may designate in writing  dorower chall promptly furnish 10 Lender all
notces of amounts due undet this pacagrarh 4, and in the event Borrower thall make payment direcily, Birraower shall prompaly furnish 1o Lender
teceipts evutenceng cuch pavmenis Rorenwer shall promptly discharge any lien which has, or may have. priu ity aver or equality with, the lien of
tuy Instrument, and Rorrower shalt pay. when due, the claime of all persans supplying labor a1 matesials 1001 in_connection with the Propeny.
Without Lender’s prios writica permitsion, Butiower shall not allow any fien inferior to this Instrument 10 be pefdected against the Propeny.

S HAZARD INSURANCE. Rorrower shalt heep the improvements now eristing or hereafier erecied on the Proper to-ured by carriers at all
tsmes aanfaciory 1o Lender agains loss by fire, hazards Included within the term “eniended tnverage™. tent loss and such Sthor hazards, casualiies,
bahihities and contingendies 3t Lender (and, if this Intrument is on a leasehold, the graund lease } <hall requite and 1n suc’s “mounts and for such
penoddas Lender chall requite  All premiums on insurance policies shall be paid, a1 Lender's opiion, in the manner providsd vrer paragraph 2
nerenl. or by Borrower making payment, when due, direcily to the cartier, ot in tuch ather manner 83 Lender may designate in'y nung

At inturance pohicies and renewals therraf shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and 1n form acceprable 1o Lender  [ender thall have the 1'ght to hold the palicies, and Rorruwer shall prompily fuenish to Lender atl renewal
At least thicty days peior ta the eapitation date of a policy. Borrower shall deliver to Lender s renewal

mtnes and all receipte of pravd premives
pelcy in form catefactory 1o Lemder I this Instmiment is on a leaschold, Bartower shall furnish Lender a duplicate of all policies. renewal notices.
tencwal palicies and receipts of paid premiums if, by vinue of the ground lease, the originals thereof may not he supplied by Borrower 10 Lender.

In the event of fow, Rorrower thall pive immediate written notite 1o the insurance casricr and 1o Lender. Barrower hetehy authorizes and
empawert b ender au attoraey in fact for Rarrower 1o make proofl of loss, 1o adjust and cumpromise any claim under insurance policies. 1o appear in
Andd prosecute Iny acion ansing from wuch insurance palicies, to callect and receive inturance procecds, and to deduct therefrom Lender's eapenies
toenered in the collectn of such proceeds; provided huwever, that nuthing contained in this parageaph § shall tequite Lender io incur any expense
of tale any action hereunder  Rarrawer further auwhorizes 1 2nder, 31 Lender's opion, {a) to hold the halance of such proceeds (0 be used (0
teambucie Rawawer for the cou of reconstiuction of repair of the Propeny or (B) w apply the balance of such proceeds to the paymeni of the tums
secured hy this Incirunmient. whether of not then due, in the arder of application set fusth in pacagraph 1 hereof (subject, however, 10 the nghis of
the leavsr under the ground lease if this Instrument is on a leasehald)

I ahe mwirange proceeds are heldd by | ender to reimhuese Barrower for the cost of restaration snd tepaic of the Property, the Property shall be
testnced 1o the equivalent of its onginal condition ot weh athee condition as Lender may appeove in writing  Lender may, a1 Leader's aption,
fembinon dihurtement of cand prceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
sent ecnates, architedct’s certificates, waivers of liens, vwaorn statements of mechanics and materialmen and such ather evidence of CONS, Percentage
cempletion ol constemction. applicanon of payments, and satisfaction of liens as Lender may reasonably require. If the inturance proceeds are
apphied 1 the payment of the sums tecured by this Invitument, any such application of proceeds to principal shall not extend or postpone the due
dries of the manthly invaliments referred to in paragraphs | and 2 heceol ar change the amounts of such installments. If the Property is sold
putweant i parageaph 27 heteol or if Lender acquires title to the Property, Lender shalt have all of the right, title and intetest of Borrower in and to
3nv encutance prlicies and uncarned premiuma thercon and in and to the proceeds seulting from any damage 10 the Propenty prior 1o such sale or

FCQuiTtion

. ﬂll SERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Rorrower {2 ) shall nol commit waste of permit impairmens o
detesiotation of the Finperty, (h) thall not abandon the Property, («) shall restore or repair prompily and in a good and workmanlike manner all-
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or any part of the Propeny a the equivalent of its wriginal condition, ot such other candition as Lendet may approve in wnning. in the event of any
damage. ininry of lass thereto, whether 0 not incurance proceeds are available to cover in whole or in part the costs of such resloration or repair,
() shall keep the Property. including improvements, fiatures, equipment, machinery and appliances thereon in good repair and shall repiace
friures. equipment. machinery and appliances on the Proper!y when necessary 1o beep such items in good repair, () shall comply with all laws,
ordinances. tegulations and requitements of any gavernmental body applicahle ta the Property, (f) shall provide fot professional management of
the Propesty by a residential rental property manager satisfactory te Lendet purtuant 1o 2 contract approved hy Lender in writing, unless such
tequirement shall he waived hy Lender in writing. (g) shall generally operate and maintain the Property in a manner to ensure masimum rentals,
and { h) <hall give notice in weiting to Lender of and, unless otherwise ditected in writing hy Lender, appear in and defend any action or proceeding
putperting 1o affect the Praperty, the security of this Inttrument os the rights or powers of Lender, Neither Bocrower nor any tenant ot other person
hall temave. demolith ot alter any improvement now eristing or hercallee ecccted on the Property ot any fixiute, equipmeni, machinery o¢
apphance in o1 on the Property except when incident tu the replacement of fintures, equipment, machinery and appliances with items of like kind

1 this Instrument it on a leaseholid, Rorrawer (i) shall comply with the provitions of the ground lease, (i) shall give immediate writien notice

100 Lendee of any defautt by lessar under the ground lease or of any notice teceived by Barrower from such lessar of any default undes the ground
lease by Rutrower, tus ) thall erercite any aption to renew or extend the ground tease and give writien confirmation theceof to Lender within thirty
dave after such optinn heenmes excecisable, (iv) shall give immediate writien notice ta Lender of the commencement of any remedial proceedings

under the ground leate hy any party thereto and. il required by Lender, shall permit Lender as Rorrower's attorney-in-fact o control and act for
Rugenwer 10 any tuch remedial proceedings and (v) shalt within thiny Jdays afier request by Lender ubtain from the lessor under the ground lease
and delivee 10 Lender the lewor's estoppel centificate tequited thereunder, if any. Bortower hereby eapressly transfers and astigns ta Lender the
henefit of all covenants camiained in the ground lease, whether or not wuch covenants run with the land, but Lender shell have no liability with

respect 10 such cov naits aar any other covenants contained in the ground lease.

Rorrower shall not'surrender the leatchald estate and interests heeein conveyed not terminate or cancel the graund lease creating :jid estate
and intetests. and Borrarser thall not, without the express written consent of Lender, alier ot amend said ground lease. Borrower covensnts and
agrees that thete thatl nos e 2. merger of the graund lease, ot of the leascholl extate created thereby, with the fee estate covered by the ground

t of either, coming into common nwnership, unless Lender shal) consenst in
thiv Intrument shall simuliancously 8nd withoutl funher acuUon be pread so

temse Ny soncrsnm oxf sard teas hol ) ecstater e sasid fee eatnte. e any Pa
snung to such merger: i Louses: shall acquire wich fcs estate, then
&% 10 hecome a licn on wih fee et ate.

7. USF OF PROPFRTY. Unless reqriret by applicable law or unless Lender hat otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Propony was intended at the time this Instrument was executed. Borrower shall not initiate or acquicsce in 8
change 1n the 20ning tlavsification of e Propeny without Lender's prior weitten consent.

! PROIFCTION OF LENDER'S SECUR(TY. U 3orrower fails (0 perform the covenants and agreements contained in this Insiruinent, ot if any
acnon or proceeding 1s cammeaced which affecteche Property of title thereio or the interest of Lender therein, including. but not limited to, eminent
domain. intolvency. code enforcement, of arsangersats 1 proceedings involving a bankrupt or decedent, then Lender at Lender’s option may
mate wh sppeatances. dithurse tuch sume and 13 ¢ wuch action av Lender deems necessary. in its sale discretion, 1o protect Lendee's interest,
i Inding. hut nat hmated to, (i) disbursement of attotny's fees, (ii) entry upon the Propenty to make repairs, (iii) procurement of satisfactory
inseance ac provided in parageaph § hereof, and (iv) wotirtastrument is on a leaschold, excrcise of any option 1o renew or exiend the ground
lease on hehalf of Roetowes and the curing of any defanlt (f Borriwer in the terms and conditions of the ground trase.

Any amaunts duburced by |endee pursnant to this parager ph R, with interest thereon, shall become additiona! indebtedness of Borrower
wecnred by shis Invieument  Hinless Rortower and Lender agtee ta othe. terms of payment, such amounts thall be immediately Jue and payable and
whall hear sntetest from the date of dishursemer-t at the rate stated it the Nole unlews culfection from Borrower of interest 3t tuch rate would be
ceontrary (0 apphcable Jaw, in which event such amaounts thall bear ineiest st the highest rate which may he collected from Borrower under
applicthie law  Rorrcwer herehy covenants and ageees that Lender shal. b suhrogated 1o the tien of any morgage or other len discharged. in
whale ne in part. by ihe indebiedness secuted herehy  Nothing comained in t2as parageaph 8 shall require Lender 10 incur any eapense ot take any

acteon hereunder
9 INSPECTION. Lender may make or cause to he made reasonable entries upon and inspections of the Property.

10 ROOKS AND RFCORDS. Rorcower thall keep and maintain at all times at Baz/ cwer's address siated below, or such other place as Lender
may apprave in writing, complete and accutate books of accounts and records adequate Vo rellect correctly the results of the operation of the
FPonperty and copirs of all weitien contracts, leases and ather instruments which sffect the Praserty. Such boaks, recards, contracts, leases snd other
inttruments thall be whject to examination and inspection 3t any reasonable time by Lender pan tender's request, Bortower shall furish to
Lender. within ane hundred and twenty days afiee the end of each fiscal year of Borrower., a balarcc sheel. a statemens of income and eapenses of
the Properiy and a statement of changet in Anancial position, each in reasanable detail and certifica by Tarinwer and, if Lender shall require, by an
independent certified public accouniant.  Borrower shall furnish, together with the foregoing financial statements and st sny other time upon
1 ender's tequest, a rent swchedute for the Propetty. certified by Borrower, showing the name of each l1enaat and for each tenant, the space occupied,

the leate exprration date, the rent payable and the rent paid.

1. CONDFAINATION. Rorrower shall promptly aotify Lender of any action or proceeding relaling 1o any ~oademnation or other taking,
whether direct o inditect. of the Propenty, o part thereof, and Botrower shall appear in and prosecute any s ich action or proceeding unless
otherm e ditected by 1 ender in writing  flatrower authorizes Lender, a1 Lender’s option, as attorney in-fact for Boviorier 1o commence, sppeac in
and proserute in beadet’s or Ronowet™s name, any action or proceeding relating to any candemnation or other 1akirg o tke Property, wheiher
direct ar inditecr, and to tettle or compromise any ddaim in connection with tuch condemnation or other taking  The ploceeds of any award,
Pavment o dam for Jamages, direct of consequential, in connectinn with any condemnation or other taking, whether di ect or indirect, of the
Psoperty, v parnt theeeof, of for conveyances in licu of candemnation, are herchy suwigned ta and shalt be paid 1o Lender subjcer, il Dhis Instrument

1t on 3 leasehuld 1o the rights of lessor under the ground leate.

Retrower anthornzes L ender to apply tuch awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
corllectirn of sich amaunts, a1 Lender's nption, to restoration or tepair of the Property or 10 payment of the sums secured by this fnstrumem,
whether 1 ant then due, in the arder of application set forth in pacageaph 3 hereof, with the halance, if any. to Borrower. Uniess Borrower and
L erder otherwite agree in wrining. any application of proceeds 1o principal shafl am extend or postpone the due date of the monthly instaliments
teferred o tn pacagisphe | and 2 hetenl or change the amount of such invalinienis. Rorrower agrees 1o eaecute such fuather evidence of
asugnament of sny awards, proceeds. damages or claims arising /1n connection with such condemnation or taking as Lender may require.

12, RORROWER AND LIEN NOT RELFEASED. From time to time, Lender may, at Lender’s option, withnut giving notice (o or ohtaining the
wontent of Ratrower. Borromer’s wwecestors or assigns of of any junior lienholder or guatantors, without lizbility on Lendet's part and
nctwithaanding Roreower’s hreach of any cavenant or agreement of Bortower in this Instrument, eatend the time for payment of said indebiedness
e any paet therent seduce the pavmenit thereon, releace anynne liable on any of «aid indehtedness, accep 8 renewal note o notes therefor, modifly
the 1esme and time of paviment of said indebtedaces, release fraom the lien of thic Insrument any pan of the Propeny, take or telease other ot
sdibitienal security, reconvey any pan of the Pinperty, content to any map or plan of the Property, consent 1o the granting of any easement, jninn
Iy eurenuon of subardination agieement, and ageee in writing with flarrower 10 madify the rate of interest or penod of amuorniization of the Note
~1 change the amount of the monthly instaliiments payahle thereunder. Any aclions taken by Lender pursuant 10 the teems of this paragraph 12
shall net affect the obligation of Bortower ar Blorrower’s wuccestars or astignt o pay the sums secwred by this Instrument and to obierve the
anenants of Rorower contained heeein, thall nnt affect the guaranty of any person, corparation, parinership ar other entity for payment of the
tndehtednest secured herehy. and shall nat affect the lica or priority of lien hereof on the Propenty. Batrower shall pay Lender a ressonable service
charge togethee with wuch title insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such sction if 1aken &t

Rurscemer’s tegquent
IV FORREARANCE BY LENDER NOT A WAIVER. Any forthearance by Lender in eaercising any right or remedy hereunder, or otherwise
afforded by appheable law. shall nat be a waiver of or preclude the exercite of any right or cemedy. The accepiance by Lender of payment of any
sum secuted hy this Insirunient afier the due date of such paymeni shall not be a waiver of Lender's right to either require prompt payment when
due ol 2l other wums 1o secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of tases
ot other hens or charges hy Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
ror chall Tender's receipt of any awards, prcecds ot damages under paragraphs 3 and 1] hereof uperate to cure or waive Borrower's defsult in
ravment of sums secured by this Indtrument.
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16 FSTOPPFYL. CFRITIFICATFE. Barrnwer shall within ten days of a written request from Lender furnish Lender with 8 written ststement, duly
acknowledged, tetting forth the wums secured by this Insttument and any tight of set-off, counterclaim or other defense which exists against such

sums and the abhigatiant of thit Instrument.

1S UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a security agreement pursuant to the
Umiform Commeial Code for any of the items specified above as pan af the Property which, under applicable law, may be subject to a security
interest purtuant 1o the Uniform Commercial Code. and Botrawee hereby grant: Lender 8 security interest in said items. Borrower agrees that
1 ender may file this tnstrument, or a reproduction thereof, in the real estate recards or other appropriate index, s a inancing natement for any of
the wteme apeatfied above as patt of the Property.  Any reproduction of this Inttrument or of any other security sgteement or financing statement
shall be wfMicient as & financing statement  In addition, Rotrower agrees to eaecute and deliver to Lender, upon Lendet’s request, any Ansncing
statements, as well as estentions, tenewals and amendments thereof, and reproductions of this Instrument in such form 3y Lender may require to
petfect a secunity interest with respect 1o said itlems. Rorrower shall pay all costs of filing such financing siatements and any extensions, renewsls,
amendmenis and releases theteol, and shall pay all reatonable cotts and eapenses of any record searches for financing statements Lender may
tezwnably tequite  Without the prior weritten consent of Lender, Barrowee thall not create ar suffer to he created pursuant to the Uniform
Commeraial Code sny other wecurity interest in said itemy, including replacements andd additions thereta. Upon Borrowet’s hreach of any covensnt
ot agreement of Metrower conmained in this instesment, including the cavenants to pay when due all sums secured by this Instrument, Lender shatl
have the cemedies of a wecured party under the Uniform Commercial Code und, at Lender’s option, may slso invoke the remedies provided in
racageaph 27 of this Instrument as 1o such items. In exerciving any of said remcdies, Lender may proceed against the items of real propeny and
any nemy of personal property specified abave as part af the Property separately or together and in any order whatsoever, without in aoy way
affecting the availatdity of Lendet's cemedies under the Unitorm Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16 LFASES OF THY PROPERTY. Ac uted in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on 8 leasehold.
Rortowes shall comply vithiand ohserve Bortowete's obligations as landiord uader all leases of the Propenty or any part thereof. Borrower will not
leate any purtion of the Przey for non-residential ute except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnith Lender with evecurid o pies of all leates now eristing or hereafter made of all or any part ol the Properny. and all leases now or herealter
enteced into will he in form an/ sudstance subject 10 the approval of Lender. All feates of the Praperty shall specifically provide that such leases
are whordinate o this Insitume=ni: “>at the tenant attoens to Lender, such attornment to be effective upon Lender's acquision of title to 1he
Property: that the tenant agrees 1o (rer s such further evidences of attornment as Lender may from time 10 lime sequest; thet the attornment of the
tenant shall nat be terminated by faec/nwire: and that Lender may, at Lendetr's aption, accept at reject such sitornmente. Borrower shall noy,
without § ender's wnitten consent, exery o, moddily, surcender or terminate, cither orally or in writing, any leate now existing or hereafer made of all
o1 any part of the Praperty providing fur a tzim of thiee yesrs or mare. permit an sssignment ar sublease of such a leate without Lender’s writien
content, or teguest ar content to the whotainz.iccaf any tease of all or any pan of the Property to any lien swwbordinate o this Instrument. If
Notrower hecomes anare that any tenant prapces to do, or is doing, any act ot thing which may give rise to any right of sei.off against rent,
Rarrower chall £i) take suck ciepe as thall be teasor ably calcutated (o prevent the accrual of any right 10 a se1-off against rent, (ii) notify Lender
thereof and of the amaunt of said set-offs, and (iii} within ten days afiee such accrual, reimburse the tenant who shall have scquired such right to
se1 off or take such other scps as shall effectively discnz ge such set-off and as shall assure that rents thereaRer due shall continue to be payable

without tet off of deduction

Hipon Lender's seguest. Borsower thatl assigs to Lender, ny ~~*ten instrument satisfactory to Lender, all teases now enisting or hereaNer made
of alt ot any parnt of the Propesty and all security deposits made by tenants in connection with such leases of the Propenty. Upon assignment by
forenwer 1o Lendet of any leates of the Property, Lender shall have 4ll o) the rights and powers possessed by Rorrower prior 10 such assignment
and Lender thall have the right 1o modify, eatend ot terminale such existing leases and o execute new leates, in Lender’s sole discretion.

17. REAFOIFS CUMULATIVE. Fach cemedy provided in this tnsiruscait s distinct and cumulative 10 all other rights or remedies under this
Inurument or afforded by law or equity. and may he excrcised concurrently/ indcpendently, or successively, in any order whatsoever.

1A ACCFLFRATION IN CASE OF BORROWER'S INSOLVENCY. If Borrow ¢ +.all voluntarily file a petition under the Federal Banhruptey
At as vuh Act may from time 1o time he amended, or under any similar or Cucciisar Federal statute relating 'to bankruptcy, insolvency,
areangementt or reorganizanans, or under any «ate hankrupicy or insolvency ait. <o file an answer in an involuntary proceeding admitting
insstventy o inabality 1o pay dehis, o if Rorrawer shall fail 1o obain a vacation or stay of insoluntary proceedings hrought for the rediganization,
descotution o hqundation of Borrawer, o if florrower shall he adjudged a bankeupt, or if a | rustee 2or receiver shall he appointed for Bacrower or
Rotcamer’s property. or if the Praperty shall became suhject to the jutitdiction of a Fedetal bakrunicy court or similar state coun, or if Borrower
shalt mabe an acagnment for the henefit of Dorrower’s creditors, or if there is an antachment, exe/uvticn ar other judicial seizure of any poruon of
Revpcsmer's aseets and such seizare is amt discharged within ten days, then Leader may, st Lender'vopran. declare all of the sums secured by this
Intrument 1 he immediately due and payable without peios nolice to Rorrower, and Lender may invoke anv remedies permitied by paragraph 27
of thiv Instrument  Any atineney’s fees and other eapenses incutred hy Lender in connection with Borrower’s bankrupicy or any of the other
aforesaid events shatl he addinonal indebtedness of Botrower secured by this Instrument pursvant 1o pataprino 8 hereof. .

any part of ithe Property. or any interest thereln, ar (11} heneficlal interests In Rorrower (If Borrower Is not & as urs) pe—on or ut hv e
nttrument to be

serporstinn, partncrchip, trust ar other legal entity ), L ender may, at Lendes’s option, declare all of the sums secured_ g
mmmediately due and payahle, and Lender may invake any remedies permitted by paragraph 27 of this taswru =~Tiis spron shatl not apply in

case of

ta) transferc hy devite or descent or by operation of law upon the death of 3 joint or a partner;

th) talec or teandfers when the teantleree'’s creditworthiness and mana ability ate satisfactory to Lender and (ho iransferee has
0t containing such terms as Leader may require, inciedingrif requited

evecuted, prine to the sale or transfer, a written assumption a

i
() the grant of a leasehald interest in a ¢ Peoperty of three years ar less (or such Jonger leate term as Lender may permit by prior
wonen approval) nos conlajps N aplion v purchase (eacept any interest in the ground lease. if this Instrument is on & feaschold);
(81 sales an tranilers wial interests in Nortower provided that such tales or transfers, together with any prior sales or transfers of
este in Norrawer, but excluding sates or iransfeis under suhparagraphs (a) and (b) above, da not result in more than 49%

g heen sold of transleered since commencement of amortization of the Note: and
A ry

e heneficial inmtereats in Rortower havia
X & P
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10 NOTICE [ aept fur any aotice teguited under applicable law 10 he given in anather manner, (2) any antice 1o Botinwer pravided for in this
Tnctrument o in the Newe chall he given by mailing wuch notice by centified mail addressed to Borrower at Borrower's address stated below or a1
s hoather addeese as Norrcwer may designate by antice 1o Lender as provided hetein. and (b) any notive 10 Lender shall be given hy certified
maut eetwin teceip requested, 1o Leader’s address ated hetein or 10 such other address as Lender may deugnate hy notice 10 Borrower as
Pronaded herein - Any nunne provided for in this Insitument or in the Note shall be deemed 10 have heen given 10 Bocrower or Lender when given

i the mannee devgnated herein

21 SUCCESSURS AND ASSIENS ROUND: JOINT AND SEVERAL LIABILITY; AGENTS:; CAPTIONS. The covenants and agreements
Neeewn contuined chatl hind. and the righte hereunder shall inute tn, the respective twecessors and assigns of Lender and Bormowes, svhject 10 the
peevivions of parageaph 19 hereof  All covenanis and agreements of Bottower shall be joint and several. In exerciting any rights hereunder or
1aling anv actions provided for herein, Lender may act through its employees, agents or independent coniractors as authorized by Lender The
eaptions and Aeadings of the paragraphs of thit Instrument are for convenience only and ate not to be used to interpret or define the provisions

hetenf

17 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
umsform covenants i aational uce and non-uniform cavenants with limited varistions hy jurisdiction to constitute # uniform security instrument
covening real prapesty and tetared Griures and perwonal propenty. This Instrument shall be governed hy the law of the jurisdiction in which the
Property is located  In the event that any provision of this Insirument or the Note conflicts with applicable law, such conflict shall not affect other
peeviniens of this Invrument or the Nate which can be given effect without the conflicting pravisions, and to this end the provisions of this
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tasiument and the Naote are declated 10 be severahle  In the event that any applicable law limiting the amount of interest or other charges
perminted 10 he collected from Bortower is intecpreeted so thet sny charge provided for in this lastrument os in the Note, whether considered
<eparstely ar togethes with other charges levied in connection with this Instrument and the Nate, vialates such law, and Borrower is entitied 10 the
heneht of such law. such charge 1 herehy reduced 1o the extent necessary 1o eliminate such violati The smaunty, if sny, previously paid to
f ender in cacest of the amounts payshle to Leader pursuant to such charges ay reduced shall be applied by Lender to reduce the principat of the
ivlehtedness evidenced hy the Nnte  Far the puspoce of determining whether any applicahle law limiting the amouns of interest or other charges
peimitied 1o he cullecied finm Rarrower has heen violated, all indebiedness which is secured by this lnstrument or evidenced by the Note snd
whech ennttitates interest, as well av all nthee charges levied in connection with such indebtedness which constitute interest, shall be deemed 10 be
afkwated and tpread over the stated 1e1m of the Note. Unless otherwise required by applicable law, such sllocation and spreading shail be eflected
in such & manner that the rate of interest campuied therehy is uniform throughout the tiated term of the Note.

2V WAIVER OF STATUTIF OF LIMITATIONS. 8arrawer herehy waives the right to astert any statute of limitations as 8 bar to the
enforcement af the lien of this Insirument or to any action hrought 10 eafotce the Nate or any other ohligation secured by thit Instrument.

4. WAIVER OF MARSHALLING. Notwithiutanding the existence of any ather security interests in the Property held by Lender or by any other
party. Fender <hall have the night 1o determine the asder in which any or all of the Propeny shall be subjected to the remedies pravided herein.
1 ender Whail have the right (o determine the order in which any or all portions of the indebiedness secured hereby are sstisfied from the proceeds
reahized upein the euercite of the temedies provided herein. Botrower, any party who consenis ta this Instrument and any psny who now or
hereafer acquires a secutity interest in the Property and who has actual nr consteuctive notice hereal hereby waives any and il right to require the
masshalling of asseis in connection with the exercise of any of the temedics peemitied by spplicable faw ot provided herein.

18 CONSTRULCTON LOAN PROVISIONS. Ronower agiees to comply with the covenants and conditions of the Construction Loan
Agreement. if any, whi'h is herehy incorporated by reference in and made a pact of this Instrument. Al advancet made by Lender pursvant to the
Construction Loan Agresient chall he indehtednnss of Barrawer secured by this Instrument, and such advances may be obligatory as provided in
the Cuntirucuon Loan igrrement  All sum dishursed hy Lender priot to completion of the improvemenis to prolect the security of 1his Instrument
up to the principal amount sf 1)e Nate thall be wreated as dishursemenis pursuant to the Construction Loan Agreement. All such sums shall bear
interest fiom the date of GuS<eriaenn at she eate stated in the Note, unless collection from Bosrower of interest at such rate would be conssary to
applu able law in which event Lucl amuunts thall bear interes: at the highest rate which may be collected from Borrower under applicable law and

shall be payshle upon notice fiom Cer der 10 Bortawer tequesting paymem therefor.

Frnm time ta ume as Lender deeris cecestary to protect Lender’s intesests, Borrower shail, upon request of Lender, esecute and deliver to

f ender. s tuch form as Lender shall airect, a=stignments of any and all rights ot cfaims which telate 10 the construction of the Propeny and which
Raotcower may have against any party suppl:ing e svho hay supplied labor, materials ar services in connection with construction of the Property. In
case nf hieach by Bortower of the covenants sod Janditions of the Construction Loan Agreement, Lender, 31 Lender's aplion, with ot without entry
wpen the Propesty, i} may invike any of the righi=ue temedies provided in the Construction Loan Agreement. (ii) may accelerate the sums
cecured hy thit lactrument and invole thoswe remedies pvided in paragraph 27 hereol, or (iii) may do bath. I, sfter the commencememt of
amortization of the Nive, the Note and this lastrumont si= tald by Lender, from and afier such 1afe the Canstruction Losn Agreement shall cesse
e de a part of this Insument and Barrower shall aa. av et any right of se1.off, counterclaim or other claim or defense arising out of ot in
connection with the Construction Loan Agreement againi. #.c obligations of the Note and this Instcument.
18 ASSICGNMENT OF RENTS: APPOINTMENT OF wf” EIVER: LENDER IN POSSESSION. As pan of the consideration for the
indehtedness evidenced by the Note, Borrowee herehy shsnlutely and ditionzily sssigns and transfers 10 Lender all the rents snd revenues of
the Prapenty, intluding thate now due, past due, or o become due hy virtue of any lease oc other agreement for the occupancy or use of oif or sny
rarr of the Property, regatdiews of to whom the rent: and revenues of the Property sre payable. Borrower hereby suthorizes Lender or Lender’s
agenis 1o collect the aforecaid cenis and revenues and herehy ditects each ievant of the Property ta pay such tents to Lender or Leader's agenis;
provided. however, that prior 1o written notice given hy Leader to Botraw =t <.f “he hieach by Borrower of any cavenant or agreement of Borrower
1 this Invtrument, Borrower chatl eoffedt and receive all rents and tevenues . (b2 Propesty as ttustee for the benefit of Lender and Barrower, 10
apply the rents and reveauet 10 colfected to the sums secured by ths tnstrumer '« irs she order provided in pacageaph 3 hereol with the balsnce, so
teeng as no such hicach hat imturred, to the account of Borrowet, it heing intendeu by & crower and Lender that this astignment of rents consutuies
an shuwolute acugnment and nat an assignment for additionst security only. Upan deliver) of written notice by Lender 1o Borrower of the bresch by
Rarenwer of any covenant or agicernent of Borrower in this Instrument, and withootiiie necessity of Lender entering upon and tsking and
mamntaining full conticl of the Propenty in person, by agent ot by a coun-appointed receiver, . oider shall immediately be entitled to possession of
2l rente snd revenuet ol the Propeny as specified in this paragraph 26 as the same hecome d /e ani paysble, including but not limiled 10 rents then
due and uapsid, and all such renis shall immediately upon delivery of such notice be held b Bocrawer as trusice for the benefit of Lender only;
pinvided. however, that the writien antice by Lender 10 Borrower of the breach by Borrower ¢7.2° coniain a statement that Lender eaercises it
rightt 1o wuch rents  Boernwer agrees that commencing upon dellvery of such written notice of Lorisver's breach by Lender 10 Borrower, each
tenan! of the Property shall make tuch rents payahle io and pay tuch rents so Lender or Lender's agen) on “ender’s written demand to cach 1enant
therelor, delivered 10 each tenant personatly, hy mail or by delivering such demand to each remal uni’, «ithiut any liability on 1he part of tsid
tenant to inQuire further a3 10 the exitteace of a default by Borrower.

Rarrower herehy cavenants thar Borrower has noy executed any prior sstignment of said rents, that Borre=er ha= a0t performed, and will not
peeform, any scts or hat not esecuted, and will nat execute, any instrument which would prevent Lender from exervising its rights under this
pacagraph 26, and that 31 the time of execuion of thit Instrument there has been no anticipation or prepaymens of any 7 (%2 1ents of the Propeny
fisr more than two months price 1o the due dates of such tents. Borsower covenanis that Barrower will not hereafler co’iec oz neceps payment of
snv reats of the froperty mare than twa monthy prios to the due dates of such renis. Borrower further covenants thas Blrer wer will esecute and
detiver 10 §ender such further assignments of 1ents and revenues of the Property as Lender may ffom time 1o Ume requeat.

Uipon Rorawer’s heeach of any covenanl or agieement of Botrower in this Instrument, Lender may in person, by sgiavrr by s coun.
appeunied receiver, tegantless of the adequacy of Leader's wecurity, enter upon and take and maintain full control of the Projeny in order to
retlinrm all acrs necessary aad appropriate for the operation and maintenance theceof including, hut net limited to, the ezecurion, cancellation or
muntification of leatee the collection of all rents and revenues of the Property, the making of repairs (o the Propeny and the execution or
teemination of conteacts providing for the management or maintenance of the Property, all on such ierms as are deemed best 1o protect the security
of this Inctument In the event Lender elects to seek the appaintment of a recciver for the Prnperty upon Bortower's hreach of any covenant or
agteement of Butrawer in this Intyument, Botiower hereby expressly consents to the sppoiniment of such receiver. Lender or the receiver shall be
entitled 1 teceive a teatonahie fee for so managing the Propesty.

All temis and resenues coliected suheequent to delivery of weitten nutice by Lender 10 Borcower of the breach by Borrower of say covenant or
rpreement of Revvawer in shas Instrument shall he applicd first 1o the costy, if any, of taling conteol of snd managing the Property and collecting the
rents, including, hut nat linvted o, siiarney’s fees, reccives’s fees, premiums on receivers honds, cotts of 1epairs 1o the Propeny, premiume on
nwseance pobues, (azes, aneuments and ather charges an the Property, and the osis of discharging any obligation or Hability of Borrower a3
tecnr o landioed of the Property and then in the sumt tecured hy this Instrument. Lender or the receiver shall have accets to the books snd
rrrnndc uted in the siperatien and maintenance of vhe Moperty and shall be Siable to sccaunt only for thase rents sctually received Lender shall not
ke liable 10 Barrnwer. anyone claiming umder of thiough Bortower or snyane having sn intetest in the Pinperty by reason of snything done or fef

uadone by Lender under this parageaph 26

10 the tents of the Prapenty are not sufficient to meet the coste, if any, of 1sking conttol of and managing the Property and collecting the rents,
any funds evpended by ender for such purposes thall become indebtedness of Borrower to Lender secured hy this Instrument pursuang to
rarageaph & hereofl  Uniew Lender and Borrawer agree in writing 10 other teems of payment, such amounts shall be paysbdie upon notice from
t endee to Rortower requesting payment thereafl and shall bear interest from the date of dishursement at the rate siated in the Note unless payment
of wnterent 2t wuch cate woulid he contrary 10 applicable law, in which event such smounts shall bear interess at the highess rate which may be

ollected from Botrower under applicable law
Any enteting upon and 1aking and mainaining of control of the Property by Lender or the receiver and any applicsuon of rents a3 provided

hoyein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under aspplicable law or provided herein.
This awsignment of tents of the Property shall lerminate at such time as this Instrument ceases fo secure indebiedness held by Lender.
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Non.Unilorin Covenants. Borrower and Lender further covenant and agree as follows:

17 ACCFLFRATION; REMEMIES. Upon Borrower's breach of any cavenant or agreemeni of Borrower in this Inttrument, including, but not
himited to, the covenants to pay when due any sums secured by this Inttrument, Lender at Lender’s opton may declare all of the sums secured by
this tntirument (o he immediately due and pavahle without further demand and may foreclose this Inttrument by judicist proceeding snd msy
invnbe eny ather remedies permitted by spplicable law or provided herein. Lender shall be entliled to coliect sll corts and eapenses incurred in
rurtuing such cemedies, including, hut not limited to, attarney’s fees, onits of Jocumentary evidence, adsirects and title reports.

R RELFASFE. tipon payment of ail wums secured by this Instrument, Lender shall celeste this fnstrument. DBorrower shall pay Lender’s
tensonable costs incurred in relesting this Instrument.

19, WAIVER OF HOMESTFAD AND REDFEMPFION. BDosrrower hetcby waives alt right of homestead eaemption in the Propenty. If
Rasrowes is & enepration, Dorrower hecehy waives all 1ight of redemptinn on hehalf of Borrower and on behalf of sit other persons acquiring any
interess or titte in the Propeny subsequent to the date of this Instrument, eacefut decree or judgment creditors of Borrower.

0. FUTURFE ADVANCES. Upon request of Borrower, Lender, at Lendet’s option 1o fong a9 this Instrument secuces indebtedness held by
Tender, may mebe Future Advancet 1o Borrowee. Such Future Advances, with interent thereon, shall be secured by this tnstrument when

ersdenced by promilcory notes stating thet said notes are vecured herehy. At no time shall the principal smount of the indebtedness secured by this
Instiument, not ir lud ng sums advenced in sccordance herewith to protect the security of this Inurument, exceed the originel amount of the Note

(s s 90,0007 ...} plus the additional sum of US $.....=0x....... .
Y SEE RIDEKS ATPAC IH D 1\ND lN(‘URl'ﬂRA TED NEREIN BY THIS REFERENCE
AV tee Wirness Waerros, Rorsower has exccuted this Instrument or has caused the same to be exccuted by its

hereunto dU' .mho'mr) Bank of Ravenswood, nat personall
there y {ndividually, but «;olely as Trus
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. Borrawer's Address:

resentatives
or

1325 West Lawrence

Chicago, 11llinols 60640

Authority and Exculpation of Land Trustee. The Mortgagor warrants that it possesses
full powver and authority to exccute these Instruments, including (his Hortgagc.
The wvord "Borrower” s heteby changed throughout this Instrument to /Mirtgagor"

and ahall refer only to the undersigned land Trustee acting as Mortgsgur of thn r
'roperty aml shall not include any other co-obligor of the indebtedness secured ¥
by the Instrument. The Instrument I8 excecuted by the Mortgapor, not personally, ¢
but solely as Trustec fn the exercise of the authorltles conferred upon it as e
- Truatee of the land trust which holds title to the Property, and all recovery. ) ,M{,,

apatnat Trustee by enforcement of the Instrument shall be solely agaoinat and out
of the Property.
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ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

This Rider is dated . Novemher, 17,1989, It is attached and incorporated into a Multifamily Mortgage
{"“Instrument ") of the same date delivercd by the undersigned land Trustee (**Martgagor'®) to:

I R R T T T T I T R U S S )

..................... {Name of Lender)

(“*Lender’), and awinds and supplements the Instrument as follows:

A. Waiver of Redintion.  Pursuant ta the provisions of the Hlinois Revised Statutes, Chapler |10, Section
$2-125. Montgagor hereliy ‘vaives any and all rights of redemption from sale under any arder of furcclosure of the
losteument, on behalf of 1S Mortgagar, the trust estate and all persons beneficially interestcd therein, and each

and every peeson, except jutigraent credifors, of the Mortgagor in Hs represenintive capacity and of the (rust estate
acquiring any intcrest in or titke-te$hie Prapeety subsequent to the dale of the Instrument. The foregoing waiver of

redemption rights is in licw of the ¢rirporate waiver of redemplion rights contained in Section 29 of the tnstrument,

Q. Ocficition of Property.  ‘The team *'Property®’, wherever used in the Instrument, cxpressly includes 2
rights of the Marlgagor to reccive the nei-procceds from the rental, sale, hypothccation or other disposition of the
Uraperty. whether or not such rights arc claszinicd as real or personal property or such procceds are otherwise
distributable to the beneficiarics uf the Mortgngor pursvant (o the Trust Agreement.

C. Autharity and Faculpation of Land Trusice. ), The Mortgagor warrants that it posscsses full power and
nutharity to exccute these Instruments, including this-Zder. The word **Borrower'' is hereby changed throughout
thix Instrnient e "Martgagor'', ancd shall refer only w0 the undersigned land Trusice acting as Morgagor of the

Property and shall nat include any other co-alligor of the lrdcbicdness sccurcd by the Instrument. The Insirument
ix eaccuted by the Muortgugor, nat personally, but soiely us “Feustes in the cacreise of the uuthuritics conferred upon

it ax Trustee of the land trust which holds title to the Property,ani ail recovery aguinst Trustee by enforcemem of
the lac<trument shall be solcly against and out of the Propernty.
IN WIETNESS WHERLEQF, Mortgagor has identificd this Rider 75 . mart of the Instrument as of the day and

yecar fiext above written.

Bank of Ravenswood

——

{(Name of Loand Trustee}
nol persanally, or individually. bul sol

Praoperty Address:
under Trust Agreement dated .
and known as Trust No, .25-872%

701 West Buckinghom
//ﬂm' DY %w’/ﬂ"_

Chicigio, 1Hlinols Dy:

Title: Vics Prosidont R

Form 4201.14
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RIDER T MULTIFAMILY SECURITY INSTRUMENT (Transters of Interests
in the Property or Beneficial Interests in Rorrower)

UNOFFICIAL €OPY:

THIS RIDER TO MULTIFAMILY SECURITY INSTRUMENT is made this
17th  day ot November =~ 14 89, and is incorporated into and

shat!l! be deemed to amend and supplement the Mortgadge, Deed

aof Trust, or bDeed to Secure Debt (the "Instrument”™) ot the

anme date given by the undersigned (the “"HBorrower®”)! to

secure Borrowep's Note to Concord Mortgage Company = (the

“"Lender™) ot the same date (the “Note”) and covering the

Property described in the Instrument and located at:

701 West Suckingham, Chicapo, Tllinols
{Property Address)

MAENDED COVENANT. In addition to the covenants ancd
agirrements made in the Instrument, Borrowver further
covonants and agrees as tollowa:

A. TRANSFERS OF INTERESTS 1IN THE PROPERTY OR BENEFICLAIL
INTERESTS 1IN BORROWER.

tniform Covenant 1Y of the Ingstrument is amended to read as
tollous:

19. Trausters ot Interests in the Property or Beneticial
Interests in Berrower. On sale or transter of (i) all or
any part of the Projperty, or any interest therein
{including, without limitation, transters between co-owners
of the Property), or tii) beneficial interests in Borrower
{if Borrower is not 8 rstitural person or persons but is a
corporation, partnershisy trust, or other legal entity),
l.Lender may at Lender's oOption declare anll ot the sumsa
secured by thias Instrumen: to be immediately due and
pavable, and Lender may invclie any remedies permitted by
Paragraph 27 of this Instruneot. This option shall not
apply in case of

{a) transfers by devise or d:scent or by operation ot
laww upon the death of a ,joint tfenant or a partner.

{hb) sales or transfers when the transteree'’s
creditworthiness and management «biality are
satisfactory to Lender and the transferee has executed,
prior to the sale or transfer, a wricuvsn assumption
agreement containing such terms as Le:der may require,

+no+ud+nﬁv—+$—*equ+péd—b¥—Leadevv-aﬂ—+ﬂ€*eane—+n—$ha A
—i-rtre reat—payvablo—imder—the—Note
' Mz

(c) the grant of a leasehold interest (excerc any
interest in the ground lease, it this instrvaeant 18 on
n leasehold) in a part of the Property of threa-vears
or less (or such longer lease term as Lender muyv permit

o &
&
N
R
w
* o
[
&







UNOFFICIALE €COPY: =

by prior written approval}) not rontaining an option to

purchase;

(d) sales or transters of any beneticial interests in
Borrower (other than general partnership i1nterests),
provided that such sales or transters, together with
any prior sales or transters of beneficial interests in
Borrower, but. excluding sales or transters under
subparagraphs (a) and (b) above, do not resuit in more
than 49% of the beneficial interests in Borrower having
heen sold or trangferred since commencement ot
amortization ot the Note;

(e) aales or tranafers of tixtures or any personal
property pursuant to the first paragraph ot pavagraph b6

hereof; and

tf) sales ot shares of stock in a corporate Horrover
vhonre atack ia traded on a public exchange, providec
thnt the corporate Borvower continuecs to exist as a

Watineot entity.

Subject (tooapplicable law, in connection with any sale ovr
transfer pussuant to this paragraph 19, Borrower shall pas

to Lender sueh feels) in surch amounts as Lender shall
require, ineluting without limitation (i) a non-refundahla
npplication ten: and (ii) A& transter Yeoee. Surh ftees ahnll
he in the amounts regularly charged by Lender pursuant to
lender's eatablialied fee aschedule in effect at the time the
tees are pavahle, =“ni may be equal to a percentage of the
unpaid principal balance due under the Note at the time the
feoes nre pavable. LLelid2r's fee srhedule is subject to
changde by Lender from (ime to time without notice to

Rorrowver.

Saablignted under the Nnte and

Rorrower will continue to
in writing.

thina Instrument unless Lender relenses Rorrower

1IN WI''NESS WHEREOF, Borrower hnis a»xecuted and sealed this
Rider or has caused the aamc to e eaxecuted and sealed by
its duly autharized reaepresentativan.
Bauk of Ravenswood, not personally
ot Indiviidnally, bt solel§ ay
Trustea upnuer Trust No. 258724

Attest: N o - - —
- ”
W: /i;aoz/;( ’-’A“"'EWHD§. KAL)

By:
" Name T ISARTIN: 32 FUY

TieleT Wi frosidui . TSEALD
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EXHIBIT A

LEGAL DESCRIPTION

Lots 4, 5 and 6 (cxcept that part of Lot 6 dedicated for
alley) in Ja<obson‘'s Subdivision of part of Lot 15 in Sub
Block 2 of Clark and McConnell's addition to Lake View,
being a subc¢ivision of Lots 31 and 32 in Pine Grove and

of parts of Lots 1 and 9 in the subdivision of Lot 39 in
Pine Grove said Pine Grove being a subdivision of fractional
Section 21, Township 40 North, Range 14 cast of the Third
Principal Meridian, in Cook County, Illinois.

701 West Buckingham

Common Street Avidress:
Chicago, Illinois

14-21-309~011-0000 Volume 485

P.I.N.
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )
1, Shivia Medina , a Notary Public in and for said County in the
State aforesaid, do hereby certify %}Ixat MARTIN S. EDWARDS s
personally known to.me t e .the Vlco Prosident of Bank of
Ravenswood and arlo i!.lﬁ‘otanco personally Known to me to be
the Land TrusgOfffom of said Bank and the same persons whose

names are¢e subscribed to the feoregoing instrument, appeared before me
this day in person and acknowledged that the&rﬁign,ed and delivered the
same instrument as _ .- Prosident and _ nd Jrist e of said Bank,
for the uses and purposes therein set forth.

. . A
Given under.my hand and notarial seal this < 7__ day of November, 1989.

/. //' ’ l "l /
j Ltpea S A
Notary Public

My Commission Expires: vy oy v
: \"”‘(’Y(II/]L byjla‘/l[‘

£ NUIARY PUBLIC, sTA

— "'y Lommission Exp:

TE OF iLLios
r0s 5/7:00° 3

LERYESHS







