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MORTGAGE

THIS MORTGAGE (*‘Sccurity Instrument®’) is given on November 20th

19 89 The meliggor is
Angelo M. Nurdi and Arthureen S. Nardi, Husband and Wife

(**Borrower*'). This sccarity Instrument is given to
Northern Trust daak/0O'Hare N.A. N
which is organized and exisny under the lawsof  the State of Illinois » and whose address is

8501 West Higgins Rwad, Chicago, IL 60631 :
(“*Lender™).
Borrower owes Lender the princirzi'sum of Two hundred eighty thousand and NO/100 - - = - -

- e wm em e e er wm e @ s e v e

Dollurs (U:5.$ 280, 000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumsnt ( *Note'*), which provides for monthly payments, with the full debt, if.not
paid carlier, due and payable on Decenber 7st, 2019 This Security Instrument
secures to Lender: (a) the rspayment of the debt eviuencud by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other suins, with intercs:, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower’s cove nants and agrecments under this Security [nstrument and the Note.
For this purposc, Borrower does hereby mortgage, grint ond convey to Lender the following described property
located in Cook County, Wlinois:

The South 40 feet of Lot 23 and the North 24 .feet of Lot 22 in Block 6 in
wWhitaker's Park Ridge Subdivision in the Soutrwest 1/4 of the Northwest 1,4 of
Section 35, Township 41 North, Range 12 East rr the Third Principal Meridian,

in OCock County, Illinois.

Property Index Number: 09-35-122-002

which has the address of 425 S, Knight . Park Ridge
{Street} [City}

linois (“‘Property Address'’);

i SOLP

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the ‘*Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tit'e to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Singie Family —~FNMA/FHLMC UNIFORM INSTRUMENT 6(- K 1S Form.3014.12/83
Q BULY o VMP MORTGAGE FORMS 13131293 8100 + (8001521-7281 ‘
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
L.ender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*'Funds”’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {inctuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paiil on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of \hr'escrow items, shall exceed the amount required to pay the escrow items when due, the exvess shall be, at
Borrower's option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount

of the Funds held oy ender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount. -

necessary to make Lo 2o deficiency in one or more payments as required by Lender.

Upon payment ir/(ul’ of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I und.r paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later than
immediately prior (o the sale 2t Uie Property or its acquisition by Lender, any Funds held by Lender st the time of applica-
tion as a credit against the sures Lecured by this Sccurity Instrument.

3. Application of Payment:. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o Jate cha'ges due under the Note; second, to prepayment charges due under the Note;-third,
to amounts payable under paragraph Z: (ourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay 741 taxes, assessments, charges, fines and impaositions attributable to the Proper-
ty which may attain priority over this Sccurity Instrument, and teaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided 0 paragraph 2, or if not paid in that wanner, Borrower shall pay them on
time directly to the person owed payment. Boreawer shall promptly furnish 10 Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymezis airectly, Borrower shall promptly furnish to Lender receipts evidencing

the payments.
Borrower shall promptly discharge any lien which has (iriority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a- manuer acceptuble (o Lender; () contests in goad faith
the lien by, or defends against enforcement of the lien in, legal droceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Properdy; or (¢) secures fram the holder of the Yen an agreement
sutistactory to Lender subordinatmg the lien to this Security Instrutarzar If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Sccurity lnstrurdery, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions "¢t ft",’lh above within 10 days of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvements now txisting 2« hereafier erected on the Property insured
against loss by fire, hazards included within the term **extended coverage' and. any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioas<bat Lender requires. The insuracce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval waie s shall not be unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall includs a vandard morigage clause. Lender
shall have the right to hold the palicies and renewals. 1f Lender requires, Borrower shallproniptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notitc to the insurance earrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied ic restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secuiity iV pot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insmarée proceeds shali be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid (o dorrower. [f Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carsies has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prop-
erty or to pay sums secured by this Security lastrument, whether or not then due. The 30-day period will begin when the
notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by L.ender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
tastrument immediately prior to the acquisition,

6. Preservation und Maintenance of Property; Leasehalds, Boarrower shall not destroy, damage or substantially change
the Property, allow the Praperty to deteriorate or commit waste, 11 this Sccurity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1 Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee liiws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph ?, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tliis
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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