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COMMERCIAL NATIONAL BANK OF CHICAGO
4300 N. Westera Avenue . -
Chicago, Nlivois 60628 X33 7%

COMMERCIAL NATIONAL BANK OF CHICAGO
4800N. Western Avenue
Chicago, linois 60628

MORTGAGE

THIS MORTGAL" rade o L3th  dnyof .. HNovenber
M B9 . beween ____(hrjze G. Theodoais and Rita Theadosis, his wife,
e oL /__ 88 JOiNt tenants ...
(herermaier referred (0 a8 “Mortgagor™) and o COMMERCIAL. NATIONAL !MNK OF CHIC AGO » nations) bmkm. sociation (hereinaher
referred (o as the “Mortgagee”)

WHEREAS. Monigagor 1 indebied W Miv:tgager. n the principal sum of _

thirteen thougand sevanty five and no/l00 . SN—— .

B 13.025.00 ). which indebieaies - evidenced by Morgagors Note date November 13, . 19_89
(hetewnafier referred 4o as the “Note™). and

WHEREAS. the Note provdes for interest 1o he charged on the bataice of principal remaining from ime 1o fime outstanding at & raie equal
W pervent (%) abuve the taic quoked daily by the First Natwondt Bk of Chicago and wentifiod by it 28 its “prime rake™ (of s equivalen).

WHEREAS. The inttial interest rate charged under the Note i equal to Iwelve percent

12.00 %) per annum. and
WHEREAS the Note prossdes tor monshly payments o Two hundrad rinety and 84/100

Dollars (§___. 290,84 e Ton e _L3ER day of cach monh commencing wih _December 13, |
1989 . with the halance of the indebiednens, i nol soaner paid, due and payable on . Novembn 43, 1994 . and

NOW. THEREFORE. Mortgagor, t secure the payment of the Note with inicrest thereon, the payment of 4ii vther sums with inkerest (hereon
advanced 1n accordance herewith W protect te security of this Mongage. and the performance of the convenants and.g-ements of Mortgagor herein
contained Mongagor does hereby morgage. grant and convey 1o Morigagee (he follwing described real esarz Vcaied in the Coumy of

—.Cook Suie of Hinon m

- I
Lot 60 in William H. Britigan's Budlong Woods Golf Club Addition, a Subdivision . (A
of the South y of the West ) of the North East % of Section 12, Township 40 North ¢
Range 13, lying East of the Third Principal Meridian, in Cook County, Illinois &
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(90 It event this Momgage 18 o @ unit on 3 condminiu, ny nhlljl winy-under the-eclaration

creating or governing the condommuny, the by-laws and regulations l lht“(‘;i‘v‘Ml_m_llhlun\“dl'ld_zl‘ ‘ AMTfueE dovuments.
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Y Any sale, comweyance or transler of any right itk or it L in the Premises or any pomion thereol o any sale. transfer or asvignment
of all ur any part of the beneficral interest n any 1rust holding e 1 the Premises without the prior writien approval of Morigagc shall. at the
option of Motgagee. comsttute a detault hereunder on aicount of which the holder of the Not sevured heren may Jeclare the entire indede dness
evidenced by said Note 10 be-immediately due and payable and toreclie this Murtgage immediately or /1. any time such detault occun

d I the case of & falute W perform any of the wonenants herein, or if any ation o proeeding v vommenced which masenially ety
Mongagee's interest in the property, inclusdng. hut not aited to emminent domain. spsolvency. vinle enturcenicnt. of Jrrangements of provecdings
invalving a hankeupt or decedent, Mortgagee may du on Murtgagor's behalt everything w civenanted. Murtgagee may v do any &t il may deem
neceasary 1o protect the lien hereof, and Mortgapor will repay upon demand any momes gand of disbursed. i luding reasmable atomeyy fees o
expenses, by Mongagee for any of the above purpmes and such monies together with ierest thereon Jt the Rughest raie for which i is then lawfol
o contract shali becom.so much additional indeMedness hereby secured and may be included in aiv decree forechming this Mortgage and b pad
out of the remts or proxzsds of sale of vad Premises 1f fot otherwise pad. 1t shall ot be obligatory upon Mortgagee 1 inquire into the valudity
of any hien, encumbrance, vr-ctaim in advancing mosies s ahose authorized but nothing herein contained shal he comirued & requinng Monigagee
(0 advance any manies it g Zamose nor T do any avt hereunder, and Mortgagee shall mot incur am personal liaiity hevause of amthing 1t may
do or omit 10 do hereunder nor siizdt any acts of Mortgagee act av a waiser of Mortgagee's night W &uelerate the maturity of the indebiedness sured

by this Mantgage or to proceed to fozecise this Mongage.

S Time 1y of the exsence herent and 2i-detault be made n performance of any covenant herein contained o contained in the Note of 10
making any payment under said Note or obligair or: any. extension or renewal thereof. or if proceedings e invtituted o enorce any other .. of
charge upon any of the Premuses. or upon the filing o 4 proweeding 1n bankrupicy by or againdt Mosigagr. ot Mongagor shall “salic an assignment
for the benefit of hix creditors of if his preperty be placed ander control ol or in vustody of amv court or ofhicer of the gosernment, or if Morgagor
abandony the Premisey or Larky (o pay when duc any charye o AARWIEAL cwhethe Tor Inranee preniiums mainienam e fases. «apwdl imprvements,
purchase of another unit, or utherwise) imposed: By any condonziezsam, towthouse o wperalive or \milar wners grup. then and in am of \aud
events, Mongagee 1s herehy authoried and cinposered at its.oplion caid without atlecing, the hen heres vreated o the prionty of sand len of
any right of Mortgagee hereunder. 10 dechare. without noiise all suewaecaesd herets immediately due and pavable whether or sol such detault be
remedied by Mortgagor. and apply tward the pavimient of said mortgage nbzness amy momies of Mortgagor ield by Mortgagee. and sand Mont-
gagee may alwo immediately prixeed @ foreclose this Muntgage and 0 any ecciare @ sale may be made of the Premises en masse without the
offering of the several parts separately | :

6 Upon the commencement of any foreciosure proveeding bereunder. the vourt i which wich bl s filed mav ot any time, either hefore
ot sfier sale, and without notice to Mongagor, or an party Jaming undes hun . and withoutvegard o the solvency of Mortgagor or the then value
of said Premuses. or whether the same shall then be ocvupied by the awner of the equity of redemin.as o homeniead, appoint 4 receiver, with
power to manage and renl and 1o collect the rents. ivsues and prohits of savd Premives dunng the peadeiny o such forechnure suit and the statugory
period of redemphion, and such rents, issues and profits, when sullecied. mav be apphed Pefure av well av aler the foreclosure vake, towards the
payment of the indebicdness, costs, taxes. insurance of other Wems ACexsdry: for the protes on and preservation o1 ie Premises, inluding the ex-
penses of such receivership, or un-any deficiency decree wheiher there be s decree therefor n personam e o a2t Cievervet shall be appointed
he shall remain-in possession untl the exparatior of the full period: allowed by statute for redemprion whether there beedemprion of st and until
the 1ssuance of a deed 1n Case of _\3ch bk of oo deed: be iswaed. until the: eapirdtion of the statutory petuad dunag whicdo it ma be vwoed amd po
lease of said Premises shall be nultified by the appontment ar enirs e pose win ol & receiset but be may elect to ferminte any feasc junior o
he hien-herenf, and upon foreclosure of said Premises. there shall be allome” and 1n Juded v an adiitional indebiedness in the decree of sale all
expenditutes andd expenses together with interest thereon ot tate per annum cqual 1o Iive percent <44) s the rate quoted daily by the Fint Na:
tional Bank of Chicagn and ideatified by 1t as ils “Prime Rate™ ot ity cquinalen’ or it said tate of interest i highet than permitied iy st Law, then
{0 the Mghest rate permitted iy state Jaw. which mas e pand or ancurted by orin behalt of Mongagee ko stlorness fees appraner « lees. cout
costs #nd costy jwhich may be cstimated as e infuide tiems to be expended shet the emtrs of the deurees and of prvuning all wh data with respect
10 title ay Mortgagee may teasonably deem neceswary eithet to prosecute. s suit of o evidence to badders ot am sale beld pursiant o s deyree
the true itle 10 or value of said Premases, all of which atoresasd amwounts toxcther with iderest 4s herein provided shall he immediaiely duce and
plylh‘t hy Mungagur n connection with {8 am ‘pnwmlmy i luding: 2 ;»vnh.ur vt hanbraphy prae diay oo which eiher party heretn hall e
a panty B reason ot thiy Martgage o the Note herety weoided ot eparatan Bt the commenconent oy ot hor he oredisure bereod
atter the deottial of the cpht o fotechone whethee et ned acbalV coriniiad ctes o prepatstens o I defense ot interenhon v am sl of

CERTSSHS

proceeding of any thicalengd or cortempland swf ot Proceeding whiohnaghe atfo the Premocs o e waunin hreot In 1he event of g forey losure
sale of sad Premses there shall Bt be pand it od e peaged thonst i e gloriagad ors en e onr e adedtediess whether Jue Jnd
p‘,‘hh‘ h,‘ m(' ferms hereed or niol W e abceest e o [Tie DN e e o s A sabe aid e o s oan YIS p‘,,] Tt \'..nrﬂom

and the purchaser shall not be obligesd o se T the applicatin of e paty e ey

7. Extension of the time for pavment or modification ot amofhzation of he sums secuted b the Mortgage granted by Mortgagee 1o any
successor in interest of Morigagor shall not operate (o release 1n any manner the sbilsty of the orppnal Morigagor sd Morigagor’s seci *5or 18
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