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TH1S 1S A SECOND

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on July 12th
1989, Tn, mirtoagoris COLE TAYLOR BANK/SKOKIE, as Successor Trustee, Under Trust
Agreement dated March 11, 1983, and known as Trust #95-092, and not personally,

(“*Borrower™). This Security Instrument is given to AMERICAN CHARTERED BANK

which is organized and exisiin} under the laws of the State of [llinois ., and whose address |~.
650 East Algonquin Rbasl, Schaumburg, Illinois 60173,

[

(**Lender”) ..
Borrower owes Lender the princizisumof  *One Hundred Twenty Thousand and No/100% :

Dollas (118§ *120,000.00% ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruni.ent (*Note'), which provides for monthly payments, with the full debt, il not
pad carlier, due and payable on Julwe 22, 1990, This Sccurity Instrument
secures to Lender: (a) the repayment of the dubr/evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, Vith izierest, advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (c) the performance of Rorrs vcr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags.-zrant and convey to Lender the following described property

jocated 1in ARRRARRERRAKRRRARARERREXRRARRCO(K A ARRRRARARAKARAXARRAERRAAARAAA County, llinois:
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Lot 192 in Brickman Manor First Additfor !nit 2, being a Subdivision
of part of the West )} of the South West & of Section 26, Township 42
North, Range 11 East of the Third Principal Meridian, in Cook County,
Illinois.
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which has the address of 1001 Brentwood Lane, Mt. Prospect,
{Street] [Cty)
Minon 60056 " (“Property Address™);

i Coow]

ToGEtHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregomg s reterted 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawful'y seised of the estate hereby conveyed and has the right to
martgage. grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.

Borrower warrants and will defendt generally the tle to the Property against all clums and demands, subject 10 any
encumbrances of record

THIN SECERITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited vanations by jursdiction 1o constitute a uniform security instrument covering real property.

‘
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject toapplicable law or to a written wasver by T ender, Borrower shall pay
to Lender on the day monthly payments are due under. the Note, until the Note 1 paid 1n full, a sum (“Fuads™) equal to
vne-twellth of: (a) yearly. taxes. and assessments which may. attain priority over this Securnity Instrument. (b) yearly
leaschold: payments or ground rents on the Property, if any:-(c) yearly hazard insurance premiums. and ( d) yearly
morigage insurance premiums, if any. These items are called escrow items.” Lender may extimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow tems.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow tems. unless
Lender pays Borrower interest on the Funds and applicabie law. permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on' the Funds. Uniess an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required 1o pay- Borrower any intesest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shoviing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument, b ‘ .

If the amount of the Funds held by Lender. together with the future mounthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s ortion; either promptly repaid to Borrower or credited to Borrower uon monthly payments of Funds. If the
amount of thessunds held by Lender is not sufficient to pay.the escrow items when due, Borrower shall pay to Lender any
amount necessary 1 make up the deficiency.in one or more payments as required by Lender.

Upon payme:a in full of all sums secured by this Security Instrumen:, Lender shall promptly refund t: Borrower
any Funds held by en.d=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pric’ tc' the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’nsi the sums secured by this Security Instrument.

3. Application of Parients. Unless applicable law provides otherwise, all pgyments received by Lender under
paragraphs | and 2 shall be apriied: first, to late charges due under the Noty; second, 1o prepayment charges due under the
Note: third, to amounts payabie 1.p<Zer paragraph 2;.fourth, to interesi due; and last, to principal due.

4. Charges; Liens. burrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority o«=7 this Security. Instrument. and leaschold payments or ground rents, if any.
Borrower shali pay thesc obligations in “ae manner provided in paragraph 2, or if not paid 1n that manner. Borrower shall
pay them on time directly 1o the person ow<a yayment. Borrower shall prumptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovrer makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments, e TED ‘

Borrower shall promptly discharge any Y.¢r-which has priority over this Secusity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sevar.d by the lien in a manner acceptabic to Lender: (h) contests in good
faith the lien. by, or defends against enforcement of ta=iien in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any pr.vof the. Property: or (cj secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (0.this Security Instrument. If Lender determines that any part of
the Property is subject to a lien. which may attain priority. cves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake une or n:ure of the actions set forth above within 10 days
of the giving of notice. BRI i

S. Hazard Insurance.  Borrower shall keep.the improverien's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender coverage™ and uny other hazards for whick Lender
requires insurance. This insurance shall be maintained in the amouns =nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizot to Lender's approval which shail not be
unreasonably withheld. LT K

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires Scrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower 332 give prompt notice to the insurance
carrier an¢t Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds sha ! be applied to restoration or repair
of the Praperty damaged, if the restoration or repair.is economically feasible and Lender. secunity is not lexsened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, he »sirance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due, with any eaceis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thus-in.arsurance carricr has
offered (o settle a claim. then Lender may collect the insurance proceeds. Lender may use the procesus $o repasr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-%2; period will begin
when the notice is given. . ST

Unless Lender and Borrower otherwise:agree in writing. any applization of proceeds 1o principal slal! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any snsurance policies and proveeds resulting
from axmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrumunt immediately prior to theacquisition. LA

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the “roperty, allow the Property 10 deteriorate or. commit waste. If this Secunty Instrument s on a leaschold.
Horrower sha'tcomply with the provisions of the lease, and if Barrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property; Mortzage Insurance. If Borrower fuils to perform the
cover ants and agreements contained in this Security. Instrument, or there is a legal proceedsng that may significantly affect
Lend r's rights in the Property (such as-a proceeding in bankruptey, probate, for condemnation or to enforce laws or
reguli lions), then Lender may do and pay. for whatcvers is necessary to protect the value of *he Property and Lender’s rights
in the Property. Lender's actions may include paying any. sums secured by a hen which has priosity over this Securnity
Instru ment, appeaning in court, paying reasonable attorneys’ fees and entering on the Property 1o muhe repairs. Although
Lende ' may take action under this paragraph 7. Lender does not have todoso.

Any amounts-disbursed by Lender under this paragraph 7 shall become aciditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall. be payable. with interest. upon notice from Lender 1o Borrower

requesiing payment. _ . s
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Rorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance teriminates inccordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. lender or its agent may make reasonable entries upon and tnspections of the Property Lender
shall give Borrower nonce at the time of or prior to an inspection specifying reasonable cause for the inspecrion

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the -Praperty, or for conveyance in lieu of condemnation, are hcrch)
assigned and shall be paad to Lender.

In the event of i total taking of the Property, the proceeds shall be applicd to the sums secured by this' Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
betore the tihing, divided by (b) the fair market value of the Property iminediately before the taking. Any balance shall be
paud to Borrower

It the Property is abandoned by Rorrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award o settle a clinm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s antbonzed to collect and apply the proceeds, at its option, cither 1o restorution or repair of tive Property or
to the sums secures br-ths Security Instrument, whether ornot then due.

Unless Lender 20t Borrower otherwise agree in writing, any apphcaton of proceeds ta pnincipal shall not eatend or

posipone the due date ¢ th: monthly payments relerred to in paragraphs | and 2 or change the amount of such payments.
10. Borrawer N «oleased; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
muxtiication of amoruzation: of the sums secured by this Sccurity Instrument granted by lLonder to any successor in

interest of Borrower shall notoprcate to release the liability of the original Borrower or Borrower's successors i interest
Lender shall not be required to commence proceedings agatnst any successor in interest or refuse to extend time for
payment or otherwise modify ameCiazation of the sums secured by this Secarity Instrument by reason of any demand made
by the oniginal Borrower or Borrower’s siccessors in interest. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the=aescise of any right or remedy.

11. Successors and Assigns Bound; -*cint and Several Lllbilit). Co-signers. The covenants and agreements of
this Security lustrument shall bind and bene it th: successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageriients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iy ¢o-signing this Security [nstrument only te maortgage, grant and convey
that Borrower's interest an the Property under theierrasaof this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) 2grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rezard o the terms of this Secarity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Securitz Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interes’ or ather loan charges collected or to be collected in
vornection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (b) any vz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 27 riake this refund by redueing the principal owéd
under the Note ar by making a direct payment to Borrower. If a refundiced.uces principal, the reduction will be treated as a
parttal prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactraent or exprration of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceable according 1o s terms, Lender, at its option,
may require itnmediate payment in full of all sums secured by this Security Instiament and may mvoke any remedies
permatted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument'shall be given by delivering it or by
mathing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive to_Lender shall be given by
tirst class manl to Lender’s address stated herein or any other address Lender designates by notic’ to Dorrower. Any notice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lendurad i given as provided
wn thas paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal faward the law of the
nsdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conthicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Properly or any
interest in s sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity Instrament However, this option shall not be exercised hy Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of n less than 30 dayvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. 1f Borrower lails 1o pay these sums prior to the exprration of this penod, Lender may ivoke any
temicdios pernutted by ths Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1t Borrower mecets certinn conditions, Borrower shall have the night 1o have
caforvement of thas Secunty Instrument discontinued at any tune prior to the carbics of: Ga) S days (or such other period as
apphicabic Taw may speaity tor ramstatement) before sale of the Property pursuant to any power of sale contiined in this
Secunty lustrument. or ¢h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
tad pays Lender all sums which then would be due under this Secunity Instrument and the Note had no aceeleration
vceurred. thy cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforemg this
Security Instrument, imcluding, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums securéd’ by this - Security Instrument shall continue unchunged Upon reinstatement by
Horrower. this Secunity Instrament and the obligations secured hereby shall remain fully effective as if no aceeleration had
ovcurred However, this night to reinstate shall not apply tn the case of acceleration under paragraphs 13 or 17

8965 CC6S
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleratior and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified. in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forecluse this Security Instrument by judicial proceceding.
Lender shal} be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
hut not limited to, reasanable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and ai any time
prior 1o the expiration of any period of redemption following judicial sule, Lender (in person, by agent or by judiciatly
appointed receiver) shall be entitied to-enter upon, take possession of and manage the Property and 1o collect the rents of
the Pfoperty including those past due. Any.rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection;of rents, including, but not limited to. receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees. and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by-this Security Instrument. Lender shall release this Security
Instrument witrout charge to-Borrower. Borrower shall pay.any: recordation costs.

22. Wuiva~ of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrume.t, the covenants and agreements of each such rider shall be tncorporated into and shall amend and
supplement the coveranis and agreements of this Security: Instrument as if the rider(s) were a part of this Security

Instrument. [Check wplicable box(c~)) o i
i % Adjustable Rats Ylider () Condominium. Rider 7T 2-4 Family Rider

"""} Graduated Paymen( F.ider {7 Planned Unit ngélopmcm Rider
7] Other(s) [specify} "

BY SIGNING BELOW, Borrower (iccepts and agrees. to. the terms and covenants contained in this Security
Instrument and in any rider(s) executed by 2orrower and recorded with it.

COLE TAYLOR BANK/SKOKIE, as Successr';sinon?
Trustee, u/t/a dated 3/11/83, and known as
Trust #95-692, afd not personally. (Seul

= —Borrowtsr

Coule Taywr Dank atamped go
attachied hereto is hereby expressly -

serzgf o

Evomértion piovision NetricBag By Pevimy @ : ‘ :év\\ ‘ ! - i~
the reverse side /c’. 2z —'~‘A\V\1§‘"_ (\ - - (Seah)

a o herest
.-{Seal)
~Borrower

(wmfmm:?ywy-

STATE OF IL1INOIS, e . County ss:
I, -)/h ARy JVOIT Wodea &qucr ., @ Notary Public in and fo! suud county and state,
do hereby certify that Harold Chmiel =
. personally ﬁnpwn to ;nc co bc the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd l\)iclfmcv me this day in person, and acknowledged that he

signed andt delivered the said instrument as o :frce and voluntary act, for the uses und purposes therein
set forth,
Given under my hand and official seal, this - -~ /.7 700 Jay of fJa VEMAER 49 y7?

My Commission expires:

fiotary Public

OPFICIAL SEAL
© - MARY JUDITH WOHLORANDT
NOTARY PUBLIC STATE OF NLLINOIS
| MY COMMISSION EXP. NOV.14,1991
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EXCULPATORY CLAUSE

{t i expressly understood and agreed by and between the parties heveto, anything
herein to the contrary notwithatandin,, that each and all of the warranties,
indemn{ties, representationa, covenants, undertakings and apreementa herein made
on the part of the Trustee while fn form purporting to he the warranties,
fndemnities, reprenentations, covenants, undertakings and ngreements of aafd
Trustee are nevertheleas each and every one of them, made and intended not aa
persanal warrantfes, indemnities, representations, covenants, undertakings and
agreements by the Truatee or for the purpose or with the {ntention of hinding
satd Trustes-.peraonally hut are made and intended for the purpnae of hindinp anly
that portion of the trust property specifically desrcrihed herein, and this
fnstrument (s _(xocuted and delivered by said Trustee not in its own right, dut
solely In the exarefise of the powers conferred upon (t as auch Truastee: and that
no personal liability or personal responsibflity 13 agssumed bv nor shall at any
time be asserted or_enlorceable agalnst the Cole Taylor Bank nr any of the
henrtiriarjes under sailsd Trust Agreement, on account of this instrument ar nn
acconnt of any warranty, fademnity, representation, covenant, undertaking or
agreemant of the satd Trustee {o this {nstrument contained, either expreased or
fnplies, all such personal liabtiifty, {f any, being expreasly wafved and
releannd,

COLE TAYZUR BANK 1
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ADTUSTARIE,_RATE RTDER

THIS ADJUSTABLE RATE RIDER is made this 12th day of July, 1989, and is
incorporated into and shall be deemed to amend and supplement the Mortgage
(the "Sccurity Instrument") of the same date given by the undersigned (the
"Borrowex') to sccure Borrower’s Adjustable Rate Note (the "Note') to
AMERICAN CHARTERED BANK, SCHAUMBURG, ILLINOIS, an Illinois banking
corporation (the "Bank") of the same date and covering the property
described in the Security Instrument and located at 1001 Brentwood Lane,
Mt. Prospect. Illinois 60056,

14, MOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES
AN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIONAL, COVENANTG. In addition to the covenants and agreemernts made
in the Sccurity Instruient. Borrower and Bank further covenant and agree as
follows:

1. INTEREST RATE AND MONTHLY PAYMNT CHANGES

The initial interest rate is based upon the July 12, 1989, prime rate plus
one and one-half percent, but noever to exceed 25.0%. The Note provides for
changes in the initial interest rate ana tiic monthly payment, as follows:

(A) CHANGE DATES, THE INDEX, AND CAICULATION OF CHANGES

We agree that the initial interest -rate shall be increased or
decreased immediately upon any change to the rate o: interest announced or
published publicly from time to time by AMERICAN (YARTERED BANK as its
prime or equivalent rate of interest (the “Prime Rate")“on Change Date.
Interest rate of this note shall always be equal to the Priie Rate plus one
and one-half percent, but never to exceed 25.0%.

(8) EFFECTIVE DATE OF CHANGFS

Our now interest rate will become effective on each Change
Date. We will pay the amount of our new monthly payment on the rirst
monthly payment date after the Change Date until the amount of our monthly

payment changes again.
(C) NOTICE OF CHANGES

The Note Holder will deliver or mail to us a notice of any
changes in our interest rate the amount of our monthly payment before the
effoective date of any change. The notice will include information required
by law to be given us and also the title and telephone number of a person
who will answer any questions we may have regarding the notice,

“]=
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2. TRANSFFR OF THE PROPERTY OR A RFMEFICIAL INTEREST IN BORROWER

Uniform Covenant of the Security Instnument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BFNEFICIAL INTERFST IN BORROWER.,
If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Bank’s prior written consent,
Bank may, at its option rexuire immediate payment in full of all sums
secured by this Security Instrument, llowever, this option shall not be
exercised by Bank if exercise is prohibited by federal law as of the date
of this Scéurity Instrument. Bank also shall not exercise this option if:
(a) Borrower causes to be submitted to Bank information required by Bank to
evaluate the inr..od transferee as if a new loan was being made to the
transfevee; and (7). Bank reasonably determines that Bank’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement” in_this Security Instrument is acceptable to Bank.

To the extent »imitted by applicable law, Bank may charge a
reasonable fee as a condicion-to Bank’s consent to the loan assumption.
Bank may also require the trensterce to sign an assumption agreement that
is acceptable to Bank and that rchliqates the transferce to keep all the
promises and agreements made in (hz t'ote and in this Security Instrument
unless Bank releases Borrower in writing.

If Bank cxercises the optivn to require immediate payment in
full, Bank shall give Borrower notice of -acceleration. This notice shall
provide a period of not less than 30 days.irom the date the notice is
delivered or mailed within which Borrower must pav all sums secured by this
Security Instrument. If Borrower fails to pay - these sums prior to the
expiration of this period, Bank may invoke any remadiss permitted by this
Security Instrument without further notice or demand ori Porrower.

THIS IOAN IS PAYARILE IN FULL ON JULY 12, 1990. YOU MUST RIPAY THE ENTIRE
PRINCIFAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE BANK IS
UNDER NO OBLIGATION TO REFINANCE THE IOAN AT THAT TIME. YU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR
YOU WILL HAVE TO FIND A IENDER, WHICH MAY BE THE BANK YOU HAVE Td%s5 1OAN
WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LU\ AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORTALLY

ASSOCIATED WITH A NEW TOAN. .~

ﬁy: Y o VI &

"~ OOLE TAYIOR BANK/SKOKIE, as Successor
Trustee, Under Trust Agreement dated
March 11, 1983, and known as Trust
#95~092, and not personally.

Exone

it]

Cole ton BMivigipn,, mets:
"Vf.!, By -S'I'zfs'.,'.,
LE ST

ferp o

57,

any Ibbr‘my o

- .
totug |

[
(2) LT ) Broeg, it n ity tide
LY af

NIGTCO6S




UNOFFICIAL COPY




UNOFFICIAL,GORY ,

EXCULPATORY CLAUSE

Lt ts expressly understood and agreed by and between the parties hereto, anything
herein to the contrary notwithatanding, that each and al) of the warrantien,
frelemuiting, representationa, covenants, undertakinga and apreementa herein made
on the part of the Trustee while fn form purporting to he the warranties,
Indemnlties, representations, covenants, undertakings and apreements of anid
Trustee are nevertheless each and every one of them, made and intended not as
prersonal warranties, indemnities, representations, covenants, undertakinpa nnd
agrecments by the Truatee or for the purpose or with the intent{ion of hinding
sald Truatce personally hut are made and intended for the purpnse of hinding only
that portton .l the trust property specif{ically deacribed herein, and this
fnstrument tslerecuted and dellvered by sald Trustee not in fts own ripht, hat
solely tn the exercire of the pownrs conferred upon {t ar such Truatee: and that
ne personal Hab{itly or personal vesponsthility f{e assumed hy nor shall at any
time he asserted or catorceable against the Cole Taylor Bank nr any af the
beneficiarles under e2ida Trust Apreement, on account of this instrument or on
account of any warranty, ({rdemnity, representation, covenant, undertakinp or
apreement of the sald Trustee in this instrument contained, elther expressed or
fmplies, all such personal 1{ablifty, {f any, being expressly walved and
released.
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