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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 26, 1968, between Dennis Smalley and Judith Smalley, his
wife in joint tenancy, whose address is 1415 Glenwood, Glenview, IL 60025 (referred to below as "Grantor");
and Suburben Bank of Eimhurst, whose address is 150 Butterfield Road, P.O. Box 419, Eimhurst, IL. 60126
(referred to below as "Lender”).

ASSIGNMENT. /1"or valuable conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and .c the Rents from the following described Property iocated In Cook County, State of lllinols:

LOT 1 IN DGUGIAS H. EBSTYNE'S SUBDIVISION OF LOT 48 IN GLENVIEW HIGHLANDS, BEING A
SUBDIVISION CT ~ART OF THE EAST 1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12 EAST O
THE THIRD PRINCI¥ 22 MERIDIAN, IN COOK COUNTY, ILLINOIS. X

The Real Property or its addrers Is commonly known as 1415 Glenwood, Glenview, IL 60025. The Real Proporty {

idendhcation number is OE-HECNER-NT | ,
DEFINITIONS. The following vorda shall hava th 3 f~llowing meanings when used in this Assignment. Terms not otharwise defined in this Assignmont
shall have the meanings attributed 10 such tem:z « w8 Winols Uniform Commerciai Code. ’
Assignment. The word “Assignment” means «w. Assignment of Rents between Grantor and Lendor, and includes without: imitation all
assigrmons and security interest provisions rels ing t the Rents.
Event of Default. The words "Event of Default™ m.an and include any of the Events of Defauh set forth bolow in the section titled “Events ol
Detaun” ‘
Grantor. The word "Grantor™ means Dennis Smaliey andt .”ir’.th Smaliey.
indebledness. The woid "Indebledness™ means ait princip ) and inlerest payable under the Noto and any amounts expended or advanced by
Lender 1o dischacge obligations of Granior or expenses incutred sy vender 1o enforce obligations of Grantor under this Assignment, together with
wwerest on such amounts as provided in this Assignment. Spec ficaky, without limitation, this Assignment secures a revoiving line of credit,
mmwummnmmumaammmmmwmm the Note. Such:advances may be
madn.mnn“nmaau?romllmobmm-b.“uw,MMlmmmMManwmmnot
iﬁu&mmmmmmuaﬂxduvulabhnuwmnpmvwchmNou.lnytompomyovonou.othu
charges, and any amounts expended or advanced as provided In thi.: ~ar araph, shail not exceed the Credit Limit as provided in the Note.
it s the Intention of Grantor and Lender that this Assignment secures %.«e » 2lance outstanding under the Note from time %o time from zero
up 10 the Credit Limit as provided above and any intermediate balance.
Lender. The word "Lender” means Suburban Bank of Eimhurst, its successors ar.~ assigns.
Note. The word "Nole™ meana the promissory nole of credit sgresment dalest Octohar 23, 1889, In the original principal amount of
$400,000.00 rom Granfor 1 Lender, together with at renewals of, extensions ¢!, mociications of, refinancings of, coneolidations of, and

subssiutions for the promissory note of agreement. The imerest rate on the Note is a »aiable imerest rate ‘upon an index. The index
curnently s 10.500% per annum. Tha interest rate 10 be applied 10 the unpaid principal ba’anc » of this Assig be at a tate equal to the
tna subject h 10 the following MiNemMuUIM and Maxmum rales, resultng in an b r7ie of % per annym, NOTICE: Under no

ciscumstances shall the interest rale on this Assignment be jess than 9.500% per annum or nofe than (except for any higher default ratle shown
below) the lesser of 20.000% per annum of the maximum rale allowed by applicabie law. = :

Property. The word “Property” means the real property, and all improvements thereon, deecribed abava . the “Assignment” section,
Related Documents. The words “Relsted Documents® mean and include without limitation sl promvssuty notes, Giedit, agreaments, loan
agreements, Quaranties, securlty agreements, morigages, deeds ol trust, and ak other insttuments and doct ments, whether now of heroatier
exsting, executed in connection with Granir's Indebtedness to Lender. Haagres
Remts. The word "Rents” means all tants, revenues, income, issues, and profits from the Froperty, whether dv row or l‘ior. Including without
timitation alt Rents from all leases described on any exhibit aftached (o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE_ (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AY aND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE F OL_OWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in. this Assignment, Borfower shali pay to Lender all amounts_secured by this
Assignment as they become due, and shall strictly pesform: all ol Borrower's obiigations. Unless and until Lender exercises its right to collect the Rents
as prowided below and 30 long as there is no delault under this Assignment, Granlor may remain in possession and control of and operate and
manage the Property and collect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have the rignt at any time, and even though no default shall have occurred under this
Assignment, 10 collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:
Notice 1o Tenants. Lender may send notices fo any and all tenants of the Froperty advising them ol this Assignment and directing .all. Rents 10 be
pasd dwectly 10 Lender of Lender's agent. .
Enter the Property. Lendar may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any other
persons Sable therefor, sl Of the Rents; institule and carry on all legal proceedings necessary for the protection of the Property, including such
procesdings as may bo necessary 10 recover pot sssion of the Property; coliect the Rents and remove any tenant of tenants or other persons
from the Property. .
Maintain the Property. Lendor may enter upon the Property 1o maintain the Property and keep the same in repair; to pay the costs thereof and of
all services ot all empluyees, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repak and
g'ond-on.md.ho 10 pay sl taxes, assesements and waler utikties, and the premiums on fvo and other insurance effecied by:Lender on the
operty.
with Laws. Lender may do any and all things 10 axecute and comply with the laws of the Stale of itlinois and. aiso-ali other laws,

Compllance )
ruiss, orders, orcnances and requirements of all other governmental agencies affecting the Property.
Lease the Proparty. Lender may rent or lease the whoie or any part of the Property for such term or lorms and on such conditions as Lender

may deem appiopriate.
Empioy Agents. Lender may enaage such agent or agents as Lender may deem appropriate, either in Londer's name of in Grantor's name, o
rent and manage the Property, including the collection and application of Rents. N

Other Acts. L-nd-rnlydodmommwmmmmunﬁopuwuLcndumaydmwopdmmdmmexduum(

lndsolaylnunplmunduudot&amormdlohMQﬂolthopowasotGrlnIOIIorlhepurpgt\sussg .
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Mo Requirement o Act. mmmum»andm‘muumunmmm“mmm

or more of the foregoing acts or things shall not require Lender 10 do any othes ePecific act or thing.
APPLICATION OF RENTS. Al costs and expensss incurred by Lender in connaction with the Property shall be tor Somower's account and Lendey
mmmmmw,m‘mm‘m.nnwmuc—mnwaquummnt
however, any such Rents received by Lender which are not applied 10 such costs and expensss shall be appiied 1 1he indebisdess. AS eupendivwes
made by Lender under this Assignment and not reimbursed from the Rents shall become & part of the Indsbiadness secwed by this Assignwert, and
Munﬂmmmmnmmmmmdwmm
FULL PERFORMANCE. nammdamlmmm“mmdnmwuowmmu
Assignment ‘and the Note, Lander shell enscute and deliver 10 Grantor 8 suitable satisfaction of this Assignment and sultable stetements of tenrination
of any Snancing statement on fle. evidencing Lender’s securily interest in the Rents and he Properly. Any termination fes required Dy lew shall be prid
by Grantor, ¥ penmitied Dy appiicable law. ‘

BY LENDER. nmu»wmmm umMnmbww

DEFAULT. Each of the “olowing, at the option of Lender, shall ConesiuIe 8n event of default (Event of Detaull) under his Aswignment:

Breaches. Any warraimy mw»«mm«mwuwwum behat of Grantor under this Assignment, the Note or
mmm;.wrmmmaammmmmmmm
mm Fallure of G.eneo” toeoﬂp!yvmhmymoblg-on mwmmmmmmwe’m

lm Hnlmmawm wmmot-mmmmamcm any assgrarent e e bensit of crediiors,
laws by or aguinst Granke, or the diwsolulion of Nrtvination of

the commencemsnt of any Procs=wng under any bankrupicy of insoivency
Granor's existence as. & QoiNg  business (1. 3rantor is. & busness). . Except 10 the extent prohibited Ty federss law of “nois lew, the death of
Grantor (it Grantor I8 an individual) aieo 5.\9” & e an Event of Detault under this Arsigrment.
Foreciceure, stc. Commencement of foreciueure . ether by judicial procseding, seif~-helD, rFePOesessicA or any othar Mmethod, Dy any creditor of
Granor against any of the Property.  However, t ds s besction shall not apply in the evem of & Q0od faah depute by Grantor as %0 the validily or
reasonadleness of the claim which is the basis ¢! the foreciosure, provided that Grantor gives Lendar witien noSice of such claim and furnishes
reserves of & surety bond for the claim satisfaciory 10 «.on Jer. ; ‘
Events Affecting Guarantor. Anyo!th.mmnmmmmbmm-mdmdmm_um.w‘
duormmelmpMofuvyGuumm;*,chmdmm
Existing Indebtedness. Default of Gramor under any: Exit ing Indebledness or under any iNstument on the Froperly secwing any Exeing
lndobbdnnq.ovconnmnoimwnmommn‘pmpmymmunmum‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of & sv=4 of detaull and st any e theresfier. Lender may enercise any oNe

more of the following rights and remedies,. in addition 10 any other rigine or rer pdies prowded by lew:
Accelerste indebtedness.. Lander shall have the right at ils opion with 4t oice 10 Grantor 1 deciare the entire Indebledness Immadiately due
mmnmmdmwmmmmmmumyann
Collect Rents. Lender shall have the right, without notice 1o Grantos, 10 1he 7. o7 Assion of the Property and collect the Rents, ncluding amouns
past due and: unpeid, and apply. the. net procesds, over and above Lender's cc ds anmnst the Indebiedness. In furtharance of Sus fight, Lender
may require any tenant or other user of the Proparty 10 make paymants of rent ¢« » —e fees drecly 10 Lendur. N the Rents are collecied Dy Lendor,
then Grantor irevocably: designstns Lander as: Grantor’s sliormey-in-fact 10 endorse . \Wienis recewed i payment hereo! in the neme of

Gramor and 10 negoliate the same and. collect the proceeds. - Paymants Dy tenants of ¢ har LorYs 10 Lendar » /espones 10 Lander's damend shall
satiely the obligations for which the payments are Made, whether or NOt anNy Proger SN for the demand esated.  Lender May exerces s

rights under thie subparage aph. either in person, by agemt..or INTOUGh 8 reCanes.

Mortgages in Possession. wmmmmnum-muur‘rmabm-mwnm
posssssion of all or any par of the Property, with the power 10 profect and préserve 1he Properly, ¥ ~~erate he Property preceding foreciosure or
sale, and 10 collect the Rents from the Property and apply the procesds, over and sbove he cost X the receivership, againet the Mdebisdness.
The Mongages in POSESENION of fECEIVEr May 38rve without bond # penmilied by law. Lender's nght & \)e appomeTant of s receiver shall ewist
MMmtuanvdndmﬁMMMImwnmm € nplovment by Lendus shall not dlequaily
& person from serving as & receiver.

Other Remedies. ummmdowmmmmmumame L 29 38

Walver; Election of Remecdies. Awmmmmdumaawdmmumwmnmaum
the party's rights otherwise 10 demand sirict compiiance with mmummm Elecion Dy Le 4 > puraue any remedy shal
not exchide pursult of any: other remedy, and an einCEON 10 MEke expenditures Or take aclon 10 perform an obll BUN Of Grankyr uncis this
Mmmmmmnmmmmmmnm-wm“-mm‘n-ndym

lawsult, including attiorneye’ less vacels any
mmm—wwmm the cost of searching records, obtaining Sl repors (NCLAING IrECIDBUIe rEPOTS), SUNVEYOrs'
reports, and appraisal fess, and title insurance, bmmmnmm Grenyr aiso will pay &ny court coets, in addition 10 a8
Other sume provided by law.
MISCELLANEOUS PROVISIONS. mmmmmm-pmovmm '

Amendments. This Assigiment, with Documents, understanding

the matiors set forth in this Assignment. NG alaerelion of Ot aMEEndmert 10 1 Assigriment shall be eflecive unisss given it writng and signed by
the pasty or parties sought 10 be charged or. bound by the alleraion or amendment.

Appilicable Assignment has dalivered te Landsr and accepted by Lender in the State of Niinsls. This Acsignment shall be
mnmmummunuumum"

Multiple Parties. Mougﬁomd&mmummnupnmmm.m»m“mmm
every Grantor, This meeans that sach of the persone signing below s responsibie for all obligations in his Assignment.

: any
h-mmmmumumbm amended, @ended, Or renewed WOt he Prior wilien
Londer. &mmmmmwmmmmmmmmmmmmm
M.n-mdwmm“mdmmbuw-dum-nm or
circumstance, such finding shall not render that provision invalid or unenforcesble a8 10 any other Persons or circumestances. If feasible, any such
offending provision shall: be-deemed 10-be Modified 10 be Within the imits of enforceablity or validity, however, ¥ the oflending provision cannot be
50 modifted, uwummdmmdummamww‘mmmm

Mﬂl‘m amnmmmmmmmmmdwmmw“um
uponmdlmbm.mumpm Mmmd-dgna it ownership of the Property becomss vested in 8 person other than
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Grantor, Lender, without notice 10 Giantor, may deal with Grantor's successars with relerence lo this Assignment and the Indebledness by way of
forbearance or extension without releasing Granior from the obligations of this Assignment or ability under the Indebledness,

Time ls of the Essence. Time is of the essence in the performance of this Assignmont.

Walver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the homestead exemption (aws of the Stale of
now as 10 all indebledness secured by this Assignment.

Walvers and Consents. Lender shall not be deemod 10 have waived any fights under this Assignment (of under the Rolatod Documents) unioss
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operaie as a waiver of
such right or any other nght. A walver by any party of a provision of this Assignment shall not constitutle a waiver of or prejudios the party’s right
otherwise 10 demand strict complance with that provision or any other provision. No ptior walver by Londer, nor any course of dealing betweon
Lender and Grantor, shall constitule a walver o! any of Lender’s rights or any of Grantoi's obligations as 10 any future transactions. Whenever
consent by Landes ias required in this Assignment, the graning of such coneent by Lender in any instance shall not constitute continuing consent to
WLSBQUISNT INSIANCES WHOre SLUC| s required,
NG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

x_ B ., _.5’__’“"'1'&"/__‘}—_.- R
\_“/ INDIVIDUAL ACKNOWLEDGMENT
STATEOF = lultcois )
)ss
COuNTYOF  VuPage | I |

On this day bolore me, the un=*«yved Nolary Pubiic, personally appeared Dennis Smalley and Judith Smalley, 1o ma known 10 be the individusis
described in and who executed t e * smgnment of Rents, and acknowledged that they signed the Aasignment as their free and voluntary act and deed,
101 the uses and purposes therein e au ad.

Given ucter my hand and officil se4 s, _ 26th dayot ___ October L1989
wzje AT R e i 7 ce-fin- ___ TResiingat 150 Butterfield, Elmhurst, IL 60126
eala pe e
Notary Pubfhc in and for the St or _ 113iruis  mycommissionespices S L _
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