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]
N THIS MORTGAGE (*'Security Instrument’’) is given on NWEMBER 20, Q .
W 19 89 Themonpioris  EMRDN FNEY , A SINLE FERSON NNAR NGRIED .5
(“‘Borrower’’). This Secur'ty Instrument is given to e e ————
PIRST ILLINOIS Ba”4« O EVANSTON, N.A. ,
which i1 organized and esiviicunder the laws of THE UNITKD STATES » and whoee address is
80C DAVIS STREET EVAMST.N ILLINUIS 860204
(’‘Lender’’).
Borrower owe.. Lender the principa’ sim of TWENTY NINE TH'SAND NINE HUNORED AMD 00/100
Dollars(U.S.& ___ 29,900.00--- ). This debt is evidencnd by Borrower’s note
datzd 1he same date as this Security Instrumert (‘* Note'’), which provides for monihly payments, with the fall debt, if nox
paid eatlier, due and payable on DeCE e 01ST, 2004 This Security Instrument

secures (0 Lender: (z) the reps: meont of th» debi eviller c2d by the Note, with interest, and an renewals, extansions and n.odifica-
tiuns; (b) the payment of ali other sums, with intere(t, ud anced nnder paragraph 7 10 protect the security of this Security
Instrument; and (c) the performance of Borrower’s covananis and agreemznts under 'his Security instrument and the Nute.
For thir purpose, Borrower does hereby mortgage, gran’ and convey to Lender the following described properiy
lovated in OO County, lllinc's:

J?W@l/

LOT 23 IN RES(UIVISION OF BLOCKS 5 AND 6 IN WARDS XUPiVISION OF LOTS 1, 4 AND 8 OF
STONE AND WHITNEY SUBDIVISION OF THE WEST 1/2 OF THE "/ 7H EAST 1/4 OF SECTION 6 AND
ThE NIRTH 1/2 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF PZTION 7. TONMSHIP 38 m
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COAW7.,. ILLINOIS.

CLYISShe

Pls 20-08-412-022

4539 S. WOLCOTT . CAOD .
which hus the address of AVE . el . *
60609 [Street) {Ciry)
Illinois (“‘Property Address’’);
[2:p Code)

TOGETHER WITH all the improvemen's now or hereafter evected on the progesty, «.d all casemen. . rights, ap-
purienances, rents. royaltics, mincral, cil and gas nights and profits, waser rights and stock and B fixtares now « - “sreafter
a part of the property. A!l replacements and addi.jons shall also be covered by this Secutity Instrumens. All of the .oregoing
is referred to in this Sxurity Instrument as the **Property.'’

BORROWER CC VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mor:-
sage. crant and couvey th.e Property and that the Property is unencumbered, evcept for encumbrances of record. Borrewer
warrants and will defend generally the titie to the Property against all claims and demarnda, subjcct to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use asxl non-uniform covenants s.ith limited
veriatiors by jurisdiction to conshitute a uniform security instrument covering 1esl property.
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if Lender reguired &‘ WYH»: Sevurity lisirument,
Borrower shall pay tle v »ah Ripye a3 the requir ement for

the insurance tesminntes iu aconrdance whla lunm s and Lendar’s w-ittea agrremen: o apphcable t1w.

8. imspeciien. Lender or its sgent may make reasonable entries upon 20d nspections of the Proper:s. Lender
shall give Borrower notice at the time of ¢ Dricr 10 an inspecticn specilying reasonatle cause for the vispection.

$. Condemastie 3. The proceeds of any award or claim for damages, direx? «r consegusntial, 1n connctivn with
say condzracation o1 her taking of any jart of the Property, or for conveyance 1. hcu of condemnation, arc heveb,
assigned and shall b paid to Lender.

n the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Sevarity
Instrument, whether or not then due, with any excess paid to Borrowe: . In the event of a pastial taking of he Proper-
ty, uniess Borrower and Lender otherwise agree in writing, she sums secured by this Security Instrumein che il be reduc-
ed 5y the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums weured im-
medistely before the saking, divided by (b) the fair market value of the Pr. - ety immediaiely before the raking. Any
balancc shall be paid 1o Borrower.

If the Property is abandrned by Borrower, or if, Xiter notice by Lender to Borrower that the conde nacr offers
to make an award or settle a cisim for damsges, Borrovier [ails 10 respond to Lender wit vi, 30 days atter the date
the neice is giver, 1.ender is authorized to collect and apply the proceeds, 3: its option, cith.or to restorat: on or repair
of ™ Property ot to the sums secured by this Secu:ity Instrument, whether or not ihen duc.

Unless Lender and Borrc ver otherwise agree in writing, any application vt proceeds ic principal sha | not »xtend
or postpone the due datc 2f the monthly peyments referred tu in paragraphs | and 2 or cange the amount of such
psyments.

10. Berve ae- " iot Relsnsed; Fordensnnce By Leader Not a Walver. Extension of the time for pavment or modifica.
tion of amortizatizn of the sums secured by this Security Instrument granted by Lender (o any successor in i - erest
of Rotrower shall not snerale 10 release the liability of the original Borrower sr BOrrower's successor i i interest
Cender shull not de reraired 10 commeEce Procecuings against any successor in interes: or refuse to exsond time (or
payment or acherwiss mor’ 1) amortization of the sums secured by this Security [nstrument by reason of any demand
made Uy the original Burre e or. Borrower’s successors in interest. Any forbearance by Lender in exercicing as's eight
or remedy shall pot be a8 waivir of or preciude the exercise of any right or remedy.

11. Succossers and Aswigrs '‘_end:; Jeiat snd Seversl Liabilily; Co-signers. The covenants and agres ments of this
Qecurity Insirument shall b nd and b aisfit the successcrs ana assigns of Lender and Borrower. subject to ihe provi-
sions uf paragraph 17. Borrower's cover.ants and agreements shall be joint and several. Any Borrower whe co-signs
this Security Instrument but does Nt execr:ic the Note: (a) is co-signing this Security Instrument only (v morgage.
grant and convey that Borrower’s interest in the Property under tihe si.cins of this Security lustrumen:; (b) is not per-
sonally obligated to pay 1the sums secured by t’as Security Instrument; and (c) agrees that Lender and any cther Bor-
rowat may agree 1o extend. modify, forbear ¢-ake any accommodations with: regard to the terms o7 this Security
Instrument or the Note withaout that Borrcwer’s corsent.

13. Loas Chasges. If the 28\ secured. by this S ‘curity Instrument is subject to a Jaw whao 3 s¢ s raaximun; loun
charges, and that law is finally i~ ‘erpreted so that the iatevest or other loan charges collected or 0 » collected in
congection with the loan exceed the permiticu limits, then: (a) any such loan charge shalt be reduced by the a.nount
necessary to reduce the charge (o the permitted limit: and (b ary sums already collected f: 01.: Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pritcipal
owed under the Note or by making a direci payment 10 Borrowe.. 'f a refund reduves principal, the reducuon wil)
be treaied as a partial prepayment without any prepayment chargs r.xder the Note.

13. | evisintiva Affecting Lander’'s Rights. [f enactment or expiial.on of appiicabie inws has the effect of render-
ing sny provision of the Note or this Security Instrument unenforceavie accs.ding ‘o its tesms, Lender, a2 its option,
may require immediate payment i full of all sums secured by this Securit ' Insisument and may invol.e aity remedics
permiltted by paragraph 19. If Lender exercises this option. Lender shall take :ir/s2208 sprified in the second paragraph
of paragrapi: {7,

§4. Notices. Any nc'ice to Borrower provided for in this Security Inst-umeit +hafl be given by deiivering it or
by mailing it by first class mail unless appiicable law requires use of another metnod. The nutice «hall be directed
to the Property Address or any other address Borrower dc-ignates by notice to Lendar. Any notice to Lender shall
be given by first cluss mail tu Lender’s address stated herein or any other address Lende: desisnates t: notice to Bor-
rower. Any notice provided for in this Security Instrumet:t shall be deemed 1o have been giv 'a t¢ Bor-ower or Lender
when given as provided in this paragraph.

15. Goaverning Law; Scverabiiity. This Security Instrumeat shall be governed by fedesal iav 2-d ine law o° tae
jurisdiction in which the Property is located. In the ¢ ent that any provision or clause of this Secuii1y! Instrument or
the Note conflicts with zpplicable law, such contlict shall not affect other provisions of this Securiiy myrument ¢r
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scourity Jastri
ment and the Note are declarert to “¢ severabic.

16. Becvowe’s Copy. Borrower shall be give one corformed copy of the Nute and of this Se. arity Instrument.

17. Trassler of the Property or o Beneficial Interes: e Borvower. If ull or any part of the Prope ty or any interest
1 it is scld or transferred (or if a beneficia’ interest in Borrower s sold or transferred and Borrower is not a natwral
persan) withou: Leader’s prior v ritten conuert, Lender may. at its option, require imiacdiate puyinemt in fuil ov atl
sums secured by this Security Instrument. However, this opiion shaii not be exercised by Lender § enercise is pro-
hibited by fedetal law as of the date of this Security Instrument.

H Lender exercises this uption, Lender shall give Bor,ower notice of accsleration. The notice sha'l provide & period
of not less thas 30 days firom the date the notice is dehvered or mailed within which Borrower must pi y ail sums secured
by shis Securiry Instrumens. 1f Boriower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this S.curity Instrument without further notice or demand on Borrower

18. Besrower’'s Rigut to Reinatate. If Borrower meets certain conditions, Borsower shall iav.. "he right to have
enforcenent of this Security Instrument discontinued ai &y time pior to the carlier of: (&) $ days (¢ such othier pericd
13 applicable law may specify for reinstatement) before sale of the Property pursuant 1o any powe - of sale contamed
in 1his Security Instrumert; or (¢) entry of 8 judgment enforcing this Secunty Instrurnem. Those oaditions are thp
Borrower: (a) pays Lender all sums which then would be due under tiis Security Instrumen? an I the Note had no
acceleration occurred: (D) cuses any default of any other covenants or agreements: (o7 pays all ¢ .per ses incurred in
enforcing this Security Insteusnent, including, but not timited to. reasnnable attorneys’ fees; and (1) ti<ex & ch action
4 Lender mey ressonably require to assure that the lien of this Security Instrurtent, Lender’s rights 1n the Property
and Borrower's oblgation (o pay the sums secured by this Security Instnument shall continue anchar :od. {pon reinstate-
ment by Borrower, this Security Instrument and the Loligations secuted hereby shall ramain Jut’y oftmctive as it =
acceleration had accurred. However. this right to reinstate shall nor apply in the case of acceleratic o umies paragraprns
t3or 7.
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