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. Herllage Bank and Trust Company

12015 S, Western Ave. e
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WHEN RECORDED MAIL TO:

Heritage Bank and Trust Company
12015 S, Western Ave.
Blue {sland, IL 60408

SEND TAX NOTICES TO:

Heritage Bank and Trust Company
iy 12015 S. Weatem Ave.
Blus island, IL 60406

SPACE ABOVE THiG LINE IS FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

“,  THIS ASSIGNMENT OF RCMNTS IS DATED NOVEMBER 21, 1989, between Independent Trust Corporation,
Trustes, u/t/a dated 4/15/89, Trust #20108, whose address is 120 West Madison Street, Chicago, IL  {referred to
below as "Grantor”); and Herlizge Bank and Trust Company, whose address Is 12015 S. Western Ave., Blue

Island, IL 60406 (referred to below as "Lender”).

3
' ASSIGNMENT. For valuable conslderat'on; Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Rents from the follawing described Property located in Cook County, State of lllinols:

PARCEL 1: Lot 37 (except the Wesi 17 jeet) , Lot 38 and Lot 39 In Homewood Court Apartment First
Addition, being a Subdivislon of part of the East 1/2 of the Southeast 1/4 of Sectlon 29, Township 36
North, Range 14, East of the Third Principal Merldian, according to the Plat recorded January 12, 1978
as Document Number 24283365, in Cook County, Niinois. PARCEL 2: That part of the North 58 acres of
the East 1/2 of the Southenst 1/4 of Sectlon 29, Tcwr:ship 36 North, Range 14, East of the Third Principai
Merldlan, bounded and described as follows: Beglnilng.at the Southeast corner of Lot 39 In Homewood
Court Apartments First Addition (being a Subdivision of parl of the East 1/2 of the Southeas! 1/4 of said
Section 29, as per Plat thereof recorded January 12, 1578 as-Document Number 24283365); and running
thence (the following 3 courses being along the Boundary o. the sforesald Homewood Court Apartments
Subdivislon First Addition} North 00 Degrees 12 Minutes 50 Seco:ius East, a dislance of 145 feet; thence
South 83 Degrees 41 Minutes 20 Seconds Waest, a distance of 123 feet; thence North 00 Degroes 12
Minutes 50 Seconds East, a distance of 443.82 to a point on the Norui Line of the South 20 Acres of the
North 58 Acres of the East 1/2 of the Southeast 1/4 of said Section 2J; thence North 89 Degrees 41
Minules 20 Seconds East on the last described Line for a distance of 349.67 163t to the West Line of the
East 470 foel of the Southeast 1/3 of sald Section 28; thence South 00 Degre<s30 Minutes 00 Seconds
West on the Last described Line, a distance of 613.60 feel 10 the Northeasterly line of Parcel Number
T-1A-501.2 taken for Toll Road in Superior Court Case Number 57 S 13199); thence (the following 2
courses belng along the Northerly Line of sald Parcel Number T-1A_501.2) North 74 Oegrees 44 Minutes
59 Seconds West, a Distance of 82.45 feet; thence South 89 Degrees 41 Minutes 20 Seconds West, a
Distance of 117.64 Feet to the Point of Beglaning; all in Cook County, lllincls.

The Real Property or lts address Is commonly known as 174th & Deerpath Drive, East Hazel Crest, IL 60429
The Roal Property tax Identification number is 26-29-408-017, 29-29-411-013,298-29-411-014, 26-29-411-015.
DEFINITIONS, Tha loflowing words shail hava the foliowing moanings when used in this Assignmert. Teuns not olherwiso dufinad in tlus Assigament
shall have the moanings attributed to such leims in the lllinois Unitorm Commeicial Code.
Asslgnment. The word "Assignment” means this Assignment of Renls botwoan Grantur and Lender, and includes without dmitation all
assignmenls ang securlty inlarest provisions refating to tho Ronts.

Borrowar. The word "Borrower” moans Jacob L. Weglarz, ndividuaily, Jacob L. Woglarz, as Trustoe ol tha Jacob L. Weglarz 1985 Trust and
Indepandent Trust Corporation, as Trustea not individually but solely as Trustea undar Trust Agroament datod Dacembaer 2, 1888 and known as

Trust No. 20083,
Event of Default. The words "Event of Dafault” mean and include any of the Events of Detault set forth botow in the section tlled "Events of

Defautt.”

-
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Grantor. The word "Grantor” means any and a!l persons and onlitios executing this Assignment, including without inutatien all Grantors
above. Any Grantor who signs this Assignment, bul does not sign tho Noto, is sighing fhis Assignment only lo grant and convoy thal Grantor's

imerest in the Real Property and o grant a securily interast in Grantor's interest in the Ronts and Personal Proputty to Londi and is 10l goisgnally
liable under the Note excep! as otherwise provided by coniract of law. m
p/ d Y

Indebtedness. The word "Indeblodnass” means all principal and intetost payable undor the Nole and any amounts ex

n ced
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of any financing atemnent cn fe evidencing Lender's security intefest in the Rems and the Propery. Any ternunation fon roquired by law shalt bo poid

by Granitor, il permitied by applicabio faw. .
£XPENDITURES BY LENDER. If Grantor fails to camply with any provision of this Assignmant, or if any action or procoeding is commanced Ihat would
malerially alfect Lendor's intereats in the Property, Lender on Granior's behai! may, bul shall nol ba required 1o, lake any action that Lendor dooms
appropriate. Any amount that Lender expends in so doing will baar intrest al the rale charged under tha Note ftom the data incurred of paid by
Lander to the dale of repayment by Giantor. All such expenses, al Lendor's oplion, wiil (a) be payable on domand, {b) b addad lo tha balanca of the
Nole and be apportioned among and be payable with any installment paymenty 1o Eecomeo due dunng oithor (1) 1he tenn of any apphicabie msutanco
policy or (i) the remaining term of the Nolte, or (c) be treated a4 a balioon paymont which wili be due and payabls at the Nole's matunty. This
Assignment also will secure payment of these amounts. The righta provided for in this paragraph shall be in addilion to any othet nghis or any
remedias o which Lender may be entitled on account of the defaull. Any such aclion by Lender shall not ba construad as cunng tha dolaull 5o a3 10
bar Lender from any remedy thal it otherwise would have had.

DEFAULT. Each of the lollowing, at the option of Lender. shall constituta an ovent of defautt ("Even: of Detault”) undar this Assignrent;

Default on Indebtedness. Failure of Botrowor 1o maka any payment whan dup on tha lndoblndrioss

Compllance Default. Failure to comply will: any other 1erm, abligalion, covanand of condition containod it this Assigniment, i Hota of 1n any o
the Relatod Dociments. [ such a failure Is cutable and il Grantor or Borrawsr has not boan given a nolice of o brrach of e sany provision of
this Assignme:« it 1in the preceding twelve (12) months, it may ba cuted (and no Fvent of Dolault will havo occunad) if Grantor of Botowar, aktor
Lender sends wrillsé notice domanding cure of such laluré: (a) cures the failure within filtoen (15) doys; of {b) It tho curo roquiros mota than
fitean (15) days, ‘im'nediataly iniliates stops sufficient to cure the lailure and Ihereafler continues and complates all cagonable and necesuary
staps sufficient lo pro2ins-compliance as spon as reasonably praciical

Breaches, Any warranty, tziusentation or slatement made of furnished o Lender by o on behall of Grantor or Borrowar undor this Assignmond,
the Nole or the Retatad Docuimedis is, or at the tima made o furmishod was, false in any matarial respoct.

Other Defaults. Falure of Gradlor cr Bomower 1o comnply with any lerm, obhgation, covenant, of condiion cortainod iy any other agrechent
boetween Gianicr or Borrower and-Lender.

lvency of Giantor or/decrower, appointment of a recaivar for any part of Grantor or Borrowor's propoity, any assignment lor

insolvency. The inso
the benaiil of creditors, tho commencemer; of anv proceeding under any bankruplcy of insolvency laws by ot againg! Granlos or Boirower, or tha

dissaluticn o larrmination of Grantor or Borrovsor's exislence as a going buginess (it Giantor or Borrowoe 15 @ business).  Except 1o the exien
prohibited by fadernl faw or llincis iaw, tho decth ol Giantor or Borrowor (i Granfor o Bortowsr 15 an individual) also shalt conshiute an Event of

Dalault under this Assigament.

Foreclosure, ale. Commencet.aent of foraclosure, whither Yy judicial proceeding, sell-help, repossesiinn or any otho mwAhod, by any croditor of
Granlor against any of the Property. Howevor, this subsccion shall not apply in the evonl of a geod tath disputa by Graator as to tho validity o
reasonablenass of the claim which ig tho bass of the toracloswa piovided that Grantor qivas Londer wiilten nofice of such claim and Ly rghos

reserves or & surety bond for the claim salisfactory 10 Lender.

Events Affecting Guaranlor. Any of the preceding evonts occurs wit) respoct to any Guaranlor of any ol tha Indublodnass ar such Guarantod
dies or becomas incompetant or any Guaranior revokes any guaranty of the Indeblodnuss. Londer, ot its option, may, but shall not be roquited 10,
permit the Guaranior's eslate to assume unconditionafly the obligations” prising under the guaranly in a8 manner satistactory 1o Lender, and, in

doing so, cure the Evant of Dolault,
Insecurlty. Lendor roasenably dooms lisel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occuirence ol any event ol dofaill and it any time theraatir, Londor may exorciso any ong ol
mare of the following nghls and remedies, in addition to any other rights of romadies proviced by law

Accelerate Indebtedness. Lendar shal hava the nght at its option withoul nolico lo Borro e In doclare the onlire Indoblednass thnedialoly dug

and payable, including any propayment panalty which Botrower would ba roquired lo pay (r

Collect Rents. Lender shall have the right, without nolice to Grantor o1 Bottowor, to take pessoszon ol the Proparty and colloct the Reris, f
including amounts past due and unpaid, and apply the net proceods, ovor and abova Lender’s cost:,_agamst the Inde:bledness. In turtheance oI, |
thig right, Lender may roquire any tenant or other user of the Proporty o make payrants of rem o7 use Jsasirecty 1o Lender, I tha Renls ae(

colloctad by Lender, Ihen Granlot ittevecably designatos Lendnr as Granter's altorney-in-lact to endorse st iments 1ocmved in payment thereot 2,
in the nama of Granter and to negotiate the same and colloct the procoeds. Paymonts by tenants of olhot ket ic candat miesponse to L(mdm's&: i
dormand shall satisty the obligations for which the paymants are made, whethor of not any plopat grounds torine domand oxisted.  Lendor may ‘rl‘

sxarclse its rights under this subparagraph sither in parson, by agent, or thiough a receiver 1)
G

Morigagee In Possasslon, Lender shall have tha right 1o bo piaced as motigages In POSSESHILA Of 1 havo a'(poovel appointod 10 take
poszossion of all or any pait of the Property, with the power 1o prolect and prosarva the Propatty, to opetate the Praparty precading foreclosuto of
sale, and to collect the Rui.l. from the Proporty and upply the proceeds, over and abovo tho cosl ol the rucevarship, againsl the Indetledness
The moitgagoe in possassion of recelver may serve without bond if permitied by law. Lendor's ight to the appointinent of a receiver shall exist
whether or nol the apparent valua of the Property exceeds the Indeblednoss by & substantial emount. Employmant by Landar shall not disqualify
a porson from serving as a recolver,

Other Remedies, Lender shalt have all othar righls and remeadios provided in this Assignmant o the Nole or by law

Walver; Election of Remedles. A waiver by any party of a broach of a provision of lus Assignment shall nol constitilo a waver of ot propudico
the party's rights otherwisa lo demand stricl complianca wilh that provision or any other provision. Ekection by Lendut 16 putsuo any romody shall
not exclude putsuit of any olhor remedy, and an election to make oxpondilutes of lake action 16 perlorm an obligation ot Granlor of Berrowor
undar this Assignment alier failure of Grantor or Bortower 1o parform shall nol aflect Lender's nght 1o doclaie defaull and oxacise ds romadies
undor thig Assignmant.

Altorneys' Fees; Expenses. If Lander institutes any suit or action 1o anloite any of the toinis of this Assigninoni, Londu shall be anutled o
tecovor attorneys’ foes at trial and on any appoal. Whother or not any cowlt action s involved, all reasenabks expensies incatod by Lender thatin
Lendet's opition are nocesaary at any tlime lor the protection of its intorast or the enforcement ol its nghis shall Decome a pait of the Indebledness
payable on demand and shall bear intorest from the date of exponditure until repaid at tho Nole rato.  Exponses coveied by this paragraph
include, without limitation, howevor aitbiect to any limits undor applicabla law, Landur's attorneys' feas end legal expanses whethor or not there is
a lawsuil, including allerneys’ lees lor bankiuplcy proceadings (including efforls to modily or vacate any aulomalic stay of inuiction), appoel and
any anficipated post-judgment colloction services, the cost of searching records, eblaming ke tepotts fincluding loraclosuie tepoils), sulveyors'
reports, and appraisal foes, and bl insurance, to the extent permilted by applicable law. Borrowur also will pay any court costs, i addinon to all

other sums provided by law.

MISCELLANEQUS PROVISIONS. Tha lollowing miscallanaous provisions arg a patt of this Assigniment,
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