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(Address)
| § MORTGAGE
3,
N
THIS MORTGAGE is made this. . 1.5th, . dayof . NOVEMBER 1989 ... ... ... ... .. ........... .
\(\, 19, , between the Mortgagur. . LINDA . BLANCO.  DIVORCED .AND.NOT. SINCE . REMARRIED, .ALSQ. . . ..
il KNOWN . AS 9 LINDA.CHATTIN . ....... (herein *‘Borrower™}), and the Mortgagee, . .. ... ... .. ... .. . . ..
h . UNITED SAYINGS, OFAMENCA .......................................... , & corporation organized and
0N existing under the laws of . STATE, QF. ILIL AN LG . . e ,
N whose address is. . . . . 4730 West 79th Stcaet — Chicage, tilinois 80850~ " T
N T T S T T T T T I I S I (herein “Lender™)
\é" WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.8 ... 14,948,539 . . ... ... ..,
™ which indebtedress is evidenced by Borrower’s nete dated NOVEMBER (15, 198 9. . and extensions and rencwals
LY thereof (hereir/ "'Note''), providing for monthly installments of principal and interest, with the balance of indebted ness,
o if not sooner paia, due and payableon .. NOVEMBER, 20Q.,..1995 ... ..
i To SECURE to Lindar the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment

of all other sums, witi i t»-cst thereon, advanced in accordance harewith to p-o!ect the security of this Mortgage; and

Ilinois:

LOT 23 IN BLOCK 9 IN LZANE PARK ADDITION TO LAKE VIEW IN SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

ey
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%)
which has the addressof .. . .1444 N. HENDERSON . .. . .. . ..... ... e e e CHICAGO
60651 IStreet| (City]
Winois. . ....... ... oo, (herein *'Property Address™ )
[Z:p Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate il this Mortgage is on a leaschold) are
hereinafier referred to as the "Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elaims and demands,

subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of ptincipal and interest are payable under the Note, uniil the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments fincluding condominium and
ptanned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth ol yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from tme to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of'a prior mortyage or
deed of trust if such holder is an institutiona] lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless [ender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution ot this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Boerrower any irfitrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showizg credits and debits to the Funds and the purpose for which each debit ro the Funds way made. The
Funds are pledges ac.additional security for the sums secured Dy this Mortgage.

If the amount Of tae Funds held by Lender, together with the tuture monthly instaliments of Funds payable prior to
the due dates of taxes /assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insursnce premiums and gronnd rents as they fall due, such excess shall be. at Borrower's option,
cither promptly repaid to PGrrower or credited to Borrower on monthly installments of Funds. It the amount of
the Funds held by Lender shsil /10l be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall par G Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suins/sotured by this Morignge. Lender shail promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 47 hessaf the Property is sold or the Property is otherwise acquired by Lender,
Lender shalt apply. no later than immedidtely prior to the sale of the Preperty or its acguisition by Lender, any Funds
held by Lender at the time of application asw cralit against the sums secored by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under
the Note and paragraphs | and 2 hereof shall be splied by Lender first in payment of amounts payable to lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; rizns. Borrower shall perlorm all of Borrower's obligations
under any mortgage. deed ot trust or other security agreement with a lien which has priority over this Morigage.
including Borrower's covenants to make payments when/doe. Borrower shall pay or cause 1o be pind all taxes,
assessments and other charges, tines and impositions ateribudabie to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvemesits aoav existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te m “extedddad coverage', and such other hazards as Lender
niay require and in such amounts and for such periods as Lender mazsogunre,

The insurance carrier providing the insuranee shall be chosen by Borrdwer hubject toapproval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policiss and renewals thereot shall bein g form
acceptabie (o Lender and shall include a standard mortgage claose in favor G8ind in a form acceprable to Lender.
Lender shall have the right to hold the policies and renewals thercot. subject to five ferris of any mortpage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr st Lender. Lender may make
proof of loss if not made promptly by Borrawer.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader widhin) 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insursnee benelits, Lender is
authorized to colteet and apply the insurance proceeds at Lender’s option cither to restoration or'repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominfums; Planned Unit Develoaments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detérioration uf the
Property and shall comply with the provisions of any lease if this Mortgage is un a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
ticns of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially atfects Lender’s interest in the Property, then
Lender. at {endec’s option, upon wotice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect untif such time as the requirenteat for sueh insurance terminates in accordance with
Burrower's and Lender’s written agreement or applicable faw.

Ay amounts disborsed by Lender pursuant 1o this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms o) pavment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol,
Nothing contawmed in this pacagraph 7 shall require Lender toincur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Dender shatt pive Borrower notwee prior to any such inspection speeifying reasonable cause therefor

relared to ) ender s intesest in the Property.

9. Condemnution. The procecds of any award or cliim lor damages, direct or consequential. in connection with
amy condenmation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lepder, subject 1o the terms ob any morigage, deed of trust or other security agree-

ment with a ben which has priority over this Mortgage.
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