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MORTGAGE

ITHISMORTGAGE ("Secunty Instrument™™) s grven on . .
1o yg Ihemigagori CHRISTINE J NEUBAUER A wIDoRCANBEBAVTASY nNEUBAUER A BACHELOR

——-

NT TENZNTS (*Borrower™) This Security Instrement s given to
! . od , ’
CHEMICAL FINANZTAL CORPORATION S hchasorgamzed and evsting
underthe lawsof rr 0 runs , and whose address s
77 EAST BUTTEPCITLD RD., #375, LOMBARD, IL 68148 hender™
orrower owes bender e prnincipa sum( %I { Z‘HSOUSAND AND G/l@? B . e
Doltars (L. ,200.00 This debitis evidenced by Borrower'snote £y
ditted the same date as this Secdriy Instrument ("Note™), \\ hu.h provides for monthly payments, with the funn debiof oot &4
paid carher, due and payable on This Secaniy Insttument o~
secures 16 Lender (a) the rqm\rRmWﬁBdeﬂt &9&?}‘?41 by the Note, with interest, and all renewals, extensions and E'r
modtications; (b} the payment of all otazesums, with mterest. advanced under paragraph 7 to protect the securiy of e =
Security Instrument; and () the perforiance of Borrower's covenants and agreements under this Securny Instromentand . 12
the Note For this purpose, Borrower doesdierchy mortgage, gram and convey 10 Lender the foBlowing deseribed properts
l()l.‘ull.'(ilﬁ COOK County, Hhnors
LOT M (EXCEPT THE NORTH 98 FEET TAERCF) 1IN BLOCK 1 IN FREDRICK H BARTLETT'S
63RD ST SUBDIVISION IN THE SOUTH WES” .1/4 OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 13 EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS
P.I.N. oo T '
e LI I {..“
< 12: 35 8 9 5 5 .
(DN G IS 6 9
I
¥
el
&
-t
-—
<]
which has the addross of 5911 § KENNETH o CHICAGD -
Hhnos 60629... U Property,. Addvess "k

Toor TR Wit all the aoprovements now o herealter erected on the property and b cesoments, nphis
apputtenances, s Tovalnes, mcral, ol and gas nghts and profites water nghis and stock and ®E vuies new o
heteatter a part o the properts Alleplacements and addations shallabso be covered by thec Secunmy Jistnment Allotthe
foregonng s reterred tom this ‘H.\llll!_\ Instrument as the "Property

BoRROWT E Covisants that Bonower s lasfutls semsed of the estate herehy convesed and has the night e
mortgape. prant and comvey the Property and that the Property s anencumbered, coucept 1o en, b an es of tecerd
Bosrower warrants and wel defend genctatls the tutle o the Propenty opmnst all chams and demands, sabiecr roany
encuinbranves of recond

Preis SEeb RITY ISSTRUNMESN T Combines undorm cos enants 107 natnernel ase and son-outorm covenants with
Dmnted s tations By pursdic 00 fooc ot pte a il orn secyity sl onent coverp teal proparty

ILLINOIS. 0 (e .. ENMA/FHLMC UNIFORM INSTRUMENT form 3014 3283
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shalf prompils pas whion due
the primcipal of and interest on the debt evidenced by the Note and any prepayviment and late Charges doe under the Noete

2. Funds fur Taxes and Insurance.  Sebject to appheshle Jaw oroawntien waner by Tender Honower shall pan
to Lender on the day monthly pavments are due under the Note, unul the Note s pand an fallo s sum ctbond o eguad o
one-twelfth of Gy vearly taaes and assessments which may gttin prierity, over this Securty Jnargment. by vearis
leanehold pavments or growmd rents on the Properiy, of any, (01 veardy hasard insurance premums, and odn vearh
mortgage msurance premiums, af any These tems are called “eserow stems 7 Tender may estimate the | unds due on the
basis of current dita and ressonable estimates of fulure escrowatems

The Funds shall be held man instiution the deposits or accounts of which are maured o puaranteed by atederat on
stute ageney (ncludimg Lenderaf Lender s such anomstitution) Tender shalb apply the Fands 1o pay the escies items
Lender may pof churge for holding and applying the Fands, analyvzmg the aoconnt op senfymyg the escrow nems. unloess
Lender pays Borrower interest on the Funds and apphicable Jaw perpms Lender to make such o Charge Borrewer and
Lender may apree in writing that interest shall be paid on the Funds Unless sn agieemoent s made o apphoeable law
requires interest 1o e pand, Lender shadl not be required to pay Horrower any intetest or earttngs on the Fumds 1 ender
shall give to Borrower, without charge, an annuwd accountimg of the Funds showmg credns and detits to the 1 unds and the
purpose for which gach debn 1o the Funds was made. The Funds are pledped as additional security for the sums secuied
this Secursty Instrument.

IT the amount of the Funds held by Lender, together with the future monthly pavments of Funds pisvable prios 1o
the due dates of the escraw items, shall exceed the amount required o pay the escrow atems swhen due, the exveess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower o monthby payvinenis o8 Tands 11 the
amount of the Eands held by Lender 1s not sufficient to pay the eserow stems when due. Bortower shall pay o ] ender am
amount necessarydomake up the deficiency i one or more payments as regrred Hy I endei

Upon payientan full of all sums secured by thas Securty Tustrument, Fendes shall promptly sefund to Borrewen
any Funds held by Vender. 1T under paragraph 19 the Property s cold or acgusred by Lender, T ender shall apply o Late
than immediatedy paocdo the sale of the Property or stcacquisition by Lenderoany Furds held by T ender ot the time o
applicanon as a creditagaieaethe sums secured by this Securny fnsirument

3. Application of Payments.  {Unfess appheable law prosides otherwise, all payvments recened by D ender unges
paragraphs 1 and 2 shall be apphod: first, 1o late charges due under the Note: second. (o prepayment charges due uader the
Note; third, to amounts pavablcuder paragraph 2: fourth, toamterest does and Jast 1o prmmcipal due

4. Charges; Liens, Boeriower shall pay all taxes, assessments, charges, tines and impositions atnburable (o the
Property whach nuny attamn prionty/oser _this Security Instrument, and leasehold payments o ground rentso o
Barcawer shall pay these obhpabons b cmanners provided i paragraph 20 or i nor paid i that manner, Borrower shall
pay them on time directly to the person owed avment. Borrower shall pramptly Turnish 101 ender all nonices of amounis
to be pard under thas paragraph If Borrowor makes these payments directly. Borrower shall prompily fuanish 1o L endes
receipts evidenang the payments,

Borrewer shall promptly discharge any bes cshich has priotiny over this Securiny Instiomeni unless Bonower )
agrees i wriing 1o the payment of the obligabion sCeu e by the hen ina manner aceepiable to L ender (b contestsan pood
faith the hen by, or defends against enforcement of 1hd Hien 1n, legal proceedings which i the Tendet's opimon apetate 1o
prevent the enforcement of the hen o forfeiture of any partef the Property: or (0) secures from the hogder of the hen an
agreement satisfactory 1o Lender subordimating the Len to/thrs Security Instroment If Lender deternunes that any pang ot
the Property is subzect to a lien whach may attisn pnioritysavas this Secunty Instrument, T ender may give Botrower o
notice identifving the hen. Borrower shall satisfy the hen or taxe e or more of the acthions set forth above withim 10 day«
of the giving of notyee

5. Hazard Insurance. Borrower shall keep the improveniedtsnow existing or hereafter erected on the Propern
insured against oss by fire, hazards included within the term “extended eoverage™ and any other hazacds for wheeh P eade
reguires insurance. This insurance shall be mamtained i the amounis/avd for the penods that Lender tegquies [ he
insurance carrier praviding the insurance shall be chosen by Borroweisubjectto Lender's approval which shall no he
unreasonably withheld.

Allinsurance policies and renewals <hall be acceptable to Dender andehidl mdude a standard morntigape diaose
I ender shall have the right to hold the pohicies and renewals. If Lender requires? Bor ower shall promptls pive to ] endos
all recerpts of pand premiums and renewal notices. In the event of foss, Borrower shadl Loe prompt notice 1o the mmsirinee
carnier and Lender Lender may make proof of loss if not made prompily by Borrower.

Unless Lendzr and Borrower otherwise agree in writing, insurance procecds shall bhe anphed torecioranan of tepat
of the Property damaped, 1f the restoration or repanr is economicially feasible and Lender g s-curity s not Jessened 1 the
restoration or repair 1s not economically feasible or Lender's security would be lessened, the msGiance procecds shisl) e
applied (0 the sums secured by this Security Instrument, whether or not then dues with any cleess pind 10 Bormowey  If
Borrower abandons the Property, or does not answer witln 30 days g notice from Lender that Wic snsaranee carnier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procecds o repanr o 1estone
the Property or te pay sums secured by this Security Instrument. whether or not then due. The 3y pwried will begn
when the notice is given.

Unless Lendzr and Borrower otherwise agree in writing, any appiication of proceeds 1o prncipal shall Kot extend o)
poastpone the due date of the monthly payments referred tomn paragraphs 1 and 2 or change the ameunt of the paymente b
under paragraph 16 the Property 1s acquired by Leader, Borrower's night 10 any imsurance pohcies and proceeds resulimg
from damage 10 the Praperty prior 1o the scquisition shall pass ta Lender 1o the extent of the sums secured by 1hs Secur
Instrument immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not dosiroyv. damage or substantiali
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument i« on a leasehold,
Borrower shall comaly with the provisions of the lease, and iff Borrower acquires fee title to the Property, the leasehold and
fee titde shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; MortRage Insurance.
covenanls and agreements comtained 1n this Secunty Instrument, or there s a legal proceedimg that may sppnficantly atledt
Lender's sights in the Property (such as a proveedmg in bankruptey, probate, for condemnaiion of to enforee laws or
regulations), then Lander may do and pay for whatever is necessary to protect the value of the Property and Iender's nghis
in the Property. L ender’s actons may include paying any sums secured by a lien which has pnonty over thas Secunins
Instrument, appeanmng 1 court, paving reasonable altorneys’ fees and entering on the Properts to make repairs Although
Lender may take action under this paragraph 7, Lender does not have todo so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from 1 ender 10 Borrower

reguesting payment

I Borrower fafs 1o perform he
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