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THIS MORTGAGE ("Security instrument”) is given on NOVEMBER 17 '539 . The mortgagor s

Laby Koulourianos and Chris Koulourianos
Gary Wheaton Bank

(v

L

(“Borrower").

e —— .

<

ct. i

‘Illinois

~.' This Secunty Instrument is given to

Bank i ng Associ a_t, ion organized and existing under the laws of

120 E. Wesley, Wheaton

N
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s tnois o Lendor”). Borrower owes

FIFTEEN 'THOUSAND AND NO/100

t endar the maximum prircipal sum of N, .

whose address is

\:\ Dollars {U.S5. $ __1;5_'_99_‘_,.2.‘)2 _i, or the aggregate unpanid ameunt of all losns and any disbursements made by Lender pursuant to that
N\ certain Equity Credit Line Agiesinant of even dale herewith executed by Bornower " Agreement” ) whichever s less The Agreemanl i
\hereby incorpotated in this Socin Instrument by reference This debt 1s evidenced by the Agreement which Agreemont provides tor
~.. monthly interest payments. with the fall dabt, il not paid earhier, due and payable five years from the date of this Securty instrument. The Len-
- darwill provide the Barrower with a tinal payment notice at least 90 days belore the final payment must be made The Agrecment provides
" that loans may be made from ime to time Suring the Graw Pariod{as delinedin the Agreement; The Draw Pennd may be extonded by Lender
in its sole discretion, but in no evenl later thatc 29 years from the date horeol. Alituture loans wil trave Lhe same hen ptonty as the onginal
~Joan This Security Instrument secures to Lendcr () tha repayment ot the debt evidenced by the Agresment inctuding all principal interest,
and other charges as provided for in the Agreeriant, ned all renewals, extensions and modifications: (hi the payment of ali other sums, wilh

. interest advanced under paragraph6 of this Securi'y Insirumentto protect the securnity otthis Security Instrument, angficithe performance
of Borrower s covenants and agreements under this Sacurity Instrument and ihe Agrecmentand all renewals, extensions and modificatons

h \1‘\: thereol. ali of the foregoing not to exceed twice the maximuinorincipal sum slated above. For this purpose, Borrower does hereby morgage,

Coonk

grant and convey to Lender the following described propertyiscated in e County, llinois:

P THE TANDCOVERED BN o BOEI T

ROH e okl (RO mpad bt Sug s coll

K o T g
Lot % inm Elock 4 in Meadew Walk, Lring a Resubdivision of parts ofiugrzs
Elocks 1, &, 3, 6, 7, 8, 9 arnd 1@ 204 vacated streets in Howie in the:
Hills Urnit Ore, a Subdivision in Section 19, Township 42 North, el

Rarge 1@ East of the Third Principal Meidiar, according to Plat of ~-i
ca1d Resubdivisicon recorded September &4, (3986 as document 86435380,

in Cook County, Illlincis. —
- " )
. " ! I.k
35 &
. % 35 I
5955638 &1
Il
(o)
&
o, c
Permanent Index No, ___02-18-221-037 }
which has the address of 4683 Sunflower Lane, Hoffman Estates . __ . .
Hino1s 60185 {"Property Address”):

TOGETHER WITH all the improvements now of herealter erected on the property, and all easements, rights appurtenances rents,
royalties, mineral o and gas rights and profits, claims of demands with respect o insurance, any and all awards made for the laking by eme
nent domain, water rights and stock and alt fixtures now or hereafter a part of the propedty. All raplacements and addihons shail aise be
covered by this Security Instrument. Al of the foregoing is refetred to in this Security instrument as the "Propany™

BORROWER COVENANTS that Barrower is lawlully seised of the astate hureby conveyed and has the nght to montgage, grant and
convey the Properly and that the Proparly is urencumbered. except for encumbrances of racord. Borrower watrants and will delend

penpers he tillg tg the Proparty again aims and demands, subject (0 any ancutmbrances of rucord. There is a prior morigaga lrom
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UN®FFICIAL COPY

10. Succaessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of s Secunty
instrument shall ynd and benefit the successors and assigns of Lender and Borrawer, subject 1o the provisions of paragraph 15 if thereas
more than gne party as Borrower, each of Bortower's covenants and agraeements shall e jont and severad Ay Bomowaet who co Signg ths
Securnty Inshument but does not execu!a the Agreement: (a) is Go-sigmng this Secunty Instrument only 1 theartgie, grabt and conyoy thil
Borrowoersinterestinthe Property under the termns of this Security Instrument 1, Loctpersonally abhgated o pay the Sums seouted by tis
Securnty Instrument, and(c) agreesthat Lender and any other Borrower may agree tooeatend, mod by lorhear OF Maks any in commoiation
with reqard to the terms of this Securily Instrumaent or the Agreement without that Borrower’s, « prnent

11, LoanCharges. ! the loan secured by this Sacunty Instrument is subyect i w which sets maxumum uin charges, and thad law
15 finally interpreted so that the interest or other loan charges coflecled or to be collected in connection with the loan exceod the parmitiod
timits, then. {a) any suchloan charge shall be reduced by the amount nucessary to roduce thee chistgo to thay petaritted it and(b) HNy Lums
atready collected from Borrower which excerded parmitted limits wilt b telunded bo Borrowaer Toendon may s bioose to gk e this rotiond Ty
reducing the pencipal owed undee the Agreen.eet or by makang adireGt payment o Borrogass IHrcelana teduces prencgab B ceadicion will
be treated as a parhial prepayment without any propayment charge under the Agrissanent

12. Noticas. Any notice Lo Borrowet provided 1o this Sacatty Instrument shall b grven by delivenngg 4ot by mishng it by it cliass,
mall unless applicable law roquires yse ot another method The notice shall he directod Lo the Propeaty Addtens o any other address
Berrower designalec by notice to Lender. Any nolice to Landor shall be given by tist class man 1o Lender's address slafed heren or any
ather address Lender aesignales by nolice 10 Borrower. Any notice provided for in s Secunty Instiumaent shall be deemed 1o have been
given 1o Bairower or Lands: when given as provided in this paragraph,

13. Governing Law: 38 erabillty. This Securnity Instrument shail he governnd by lederal iw and the law ol Hinos 10 1he event that
any provision of clause of this Security instrumant ar the Agreement contlicts with apgicable law, such conthiet shall not atfect ether pro
visions obthis Security Instrumerito/die Agreement which can be given effect withoutthe conthicting provision. To this end the provisions of
this Security Instrument and the Agréelnent are declared (o be severable.

14. Assignment by Lender. Lenderiay assign all or any portion of s intorost hereunder and is rights granted harein and i the
Agreement lo any person, trust, financial inetieiion or corporation as Lender may defermime and upon such assignment, such assignee
shaltthereupon succeedto allthe nghts, interests, prdoptions of Lander horemn and i the Agreement, and Lender shall thereupon have no
further abligations or habilities thereunder.

15. Transterof the Property ar a Beneficlal Inteiestin Borrower: Due on Sale, 1 allorany part of the Propaetty or gnyinterest in
1ssold orfransterredior ifabeneficialinterest in Borrowe(1s =04 or transferred and Borrowen 1s not a natural persony without Lender's prior
whitlen consenl, Lender may, at s option, require immediate payment in full of all sums secured by this Secunty Instroment. Howevet, this
option shall not bhe exarcised by Lender if exercise is prohibited byfederal law as of the date of this Securty Instrument

If Lender exercisas this option, Lender shali give Boirower 1 olice of accelaration. Tha notice shall provide a penod of not less than 30
dayslromthedate the notice is delivered or mailed within which Boirowermust pay all sums secured by this Securily Insttument, 1 Borrower
fails to pay these sums prior to the sxpirglion of this period, Lendar naavirsoks any remedies permitted by this Security Instrument or the
Agreemeni withoul further notice or demand on Borrower

16. Borrowa*'s Right to Reinstate. i Borrower meets certam condiidng Borrower shalt have the nght to have enlorcement gl this
Secunly instrument discontinued at any time prior to the entry of a judgment entoromg thes Secunty Instrument Those condions are that
Borrower (a} pays Lender all sums which then would be due under this Secunty [psisument and the Agreement had no acceleration
occurred: (b) cures any default of any other covenants or agreemants, (¢} pays all expinses mcurred in enforcing this Security Instrument,
including, butnotlimitedto, reasonable attorneys' fees; (d) takes such action as Lended iyt easonably require to assare that tha lign of this
Secunty Instrument, Lender's rightsin the Property and Borrower's obligation fo pay the sunisaecured by this Secunity lnstrumernt shalt con-
tinue unchanged; and(e) not use the provision more frequently than once every five years. Upon réinslatemant by Bortower, this Security
Instrument andthe obligations secured hereby shall remamn lully effective as if no acceleration haaecatred However thisnghttoreinstate
shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shall not be in default of any piovision of any prior mortgage.

18. Acceleration; Remedlas. Lender shall give nolice to Bottower pnor to accoleration lalfowing () @or seers fraud of materal
mistepresentation in connection with this Security instrument, the Agreement or the Equty Credil Line evideacéshy the Agreoment; (b
Borrower'sfailure to maet the repayment lerms of the Agreement; oi (¢) Bortower's actions oninactions which adverseaffect the Property
or any nght Lender has in the Property (but net prior to acceleration undet paragraph 15 unless appheable faw prosds s otherwise) The
aclice shall specity (a) the default (b) the actionreguirsd tocure the defauit (o date, notless 1han 30 diys rom the date e nohces given
to Borrower, by which the defaultmust be cured; andid) thatfaijure to curethe detault on o betfore the date spoecified i the notice may resull
in acceleration of the sums secured by this Securily Instrument foreclosure by judicial proGeeding and sale of the Property, The nolice shall
further intorm Borrower ofthe nghttoreinslate aler acceleration andthe nghtto assertin the tureclusore proceeding the nonexisience of a
default or any other detense of Berrower to acceleration and forectasure. 1 the delaultys oot cured on or belore 1he date specitied in tha
notice, Lender at s option may require immediate payment in tull 6f all sums secured by this Secunty Instrument withoul lurther demand
and may foreclose this Securily instrament by judicial proceeding. Lender shall be entithed 10 colieet all expensas incurted in legal proe
ceedings pursuing the remedies orovided in this paragraph 18, inclyging, but not limited o, reascaalle attormeys fees ant costy of

title evidence

18. Lender in Possassion. Upon acceleration under paragraph 18 o abandonment of the Propertly and at any time pior o the
expiratiunofany peniod ol redemplion following judicial sale, | endet {in parson, by agent or by judiciilly appomted tecever) shaltbe eotitled
o enter upon. lake possession ol and manage the Propertly and 1o collect the tonts of the Properly includimg those past due Any reols
cullected by Lender or the recever shall be applied Trst to payment of the costs of management of the Property and collection of rents.
including. but notimited to receiver's fees. oremiums onrecewver's bonds and reasonable attorneys' fees, and ther o the sums secured by
this Secunty Instrument Nothing herein contamed shall be construed as constituting Londer a morntgages in pussession inthe absenco of
the takang of actual possession of the Property by Lender pursuant to ths Paragraph 19 In the exetcise of thi powers, hoter granted Len:
der, no babiity shall bhe asserted or enforced agamst Lender, all such listaldy being axprossly winved and released by Borownr

20. Ralease. Upon paymant of all sums secured by this Security Instrument, Lander shall redlease this Securdy lnsliument
Y Y ¥

21. Walver of Homaestead. Borrower waives ail right of homestead axemption in the Property

~
>
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