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MORTGAGE 3224

THIS MORTGAGE (**Security Instrument™') is givenon . NOVEMBER 21 .
tvy 89 The morpagoris KENNETH G. BARTMAN AND MARLA KAY BARTMAN, HUSBAND AND WIFE

(*Borrower ). This Seeurity Instrument is given 1o ALLTED REALTY FINANCIAL

CORFP., ITS SULCESSORS AND/OR ASSIGNS .
which is organized and exishrgunder the laws of - THEB STATE QF ILEINCIS L and whose address is

9957 SOUTH ROBERYZ ROAD

PALOS HILLS, ILLiINOTS 60465 {“Lender').
Borrower owes Lender the prinaipalsam of

ONE HUNDRED TEN THOUSAND AND NO/100

Dollars (11,5 % 1106.,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seeurity Instrumdnt {SNote""), which provides for monthiy payments, with the full debt, it not
paid carlier, due and payable on DECEM®BLR 1, 2019 . This Security Instrament
seeures to Lender: G the repayment of the deatcvidenced by the Note, withinterest, and all renewitls, extepsions and -
moditications: () the payment of all other sums, wWith ipierest, advanced under paragraph 7 {o protect the seeurity of this
Security Instrument; ad (o) the performance of’ Borreawer's covenints and agreements under this Security Enstrument and
the Node. For this purpose, Borrower does hereby mortgages gant and comvey 1o {ender the following described property
located in COOK County, Hlinois:

LOT 3 IN BLOCK 3 IN COUNTRY CLUB ADUITION TO LA GRANGE, A SUBDIVISION
IN THE EAST 1/2 OF THE NORTH WEST 1,4 0OF SECTION 9, TOWNSHIP 38 NORTH.
RAMGE 12 EAST OF THE THIRD PRINCIPAL MYeoRIDIAN, IN COOK COUNTY,

ILLINQIS.
g S E OO DS

508 ASHLAND LA GRANGE

which has the address of
[Street] Je st

60525 {("*Property Address™);

Hlinois
B2 C ooy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtemances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the toregoing
is referred 10 i this Seeurity Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and his the right 1o
morigage, grant and convey the Property and that the Property is wrencumbered, exeept for encumbrances of record,
Borrower warranis and wilt defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SFCURITY INS FRUMENT combings umiforni covenants for pational use and non-uniform covenants with fimited
variations by jurisdiction to constitule @ uniform security instrument covering real property.

Forrn 3014 12/83

ILLINOIS — Single Family - FNMAFHLMC UNIFORM INSTRUMENT
Amended 5/87
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I.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower sl prompidy paay when due the
proncipal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Nate,

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly pavmerts are due under the Note, until the Note is paid in full, a sum (O lunds™)
cquatl to one-tweltth of: (a) yearly taxes and assessments which may attamn priority over this Secnriny Instrament; (b yearl
feaschold pavments or ground rents on the Property, il any; {¢) yearly hazsard insurance premiums; and (d) vearly mortgage
maurantee premigms. if any. These items are called Hescrow items.”" T ender may estimate the Funds duce on the basis of
current data and reasonable estimates of {uture escrow items.,

Fhe Funds shall be held inan institution the deposits or accounts of which are insared or puarantecd by g lfederald
e stare ageney (ncluding Lender it Lender is such an institution). Lender shall apply the Funds to pay the oscrow jtems.
Fender may not charge for holding and applying the Funds, analyzing the account or verifying the oscrow items, unless
I .ender pass Borrower interest on the Funds and applicable law permits Fender to make such o charge. A clhatrge assessed
by Fender in connection with Borrower's entering into this Security Instrument 1o pay the cost ol an independeit tax reportisng
servige shall not be a charge for purposes of the preceding sentence. Borrower and T ender mayv agree in o writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law regquires interest 1o be paid, Fender shall not
be required to pay Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the Tuture monthly payvaents of Fuands pavable prior
to the due dates ol the escrow items, shall exceed the amount required 1o pay Ine escrow items when due, the excess shali
be, at Borrower's aption, either promptly repaid 10 Borrower or credited 1o Borrower on monthly pavments of Funds,
[t the wnonn“orae Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10
Fender any amoede necessary (o make up the deficiency in one or more payinents as required by ender.

Upon paymelt in tull of all sums secured by this Security Instrument, Lender <hall promptly retund 1o Borrower
any Funds held by Pevacr. IF ander paragraph B9 the Property is sold or acquired by L ender, Fender shall apply, no
later than immediately pacata the sale of the Property or its acguisition by fender, any Funds held by Lender at the
time of apphcation as a cediteagainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by L ender undcel
pariagraphs 1 and 2 shall be applicd: first, 1o liate charges due under the Notes second, 1o prepayment charpes due under
the Note: third, 1o amounts payabie under paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shall_pay all taxes, assessments, chiarges, fines and impositions attributable ro the
Property which may attain priority over tas Security Instrument, and leaschold pavments or gronad rents, of any. Borrower
shall pay these abligiations in the manner proadsd in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymont. Borrower shall promptly furnish (o Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makesthese payments directly, Borrower shadl promptly furnish to Lender receipts
evidencing the payments.

Bonower shall promptly discharge any lierd waidne has priority over this Secmiy Insttument unless Borrower: ()
agrees inowriting o the pavment of the obligation secured by the fien in o manner acceptable 1o Lender; (b) contests in
rood taith the Lien by, or defends against enforcement of thedien in, kegal proceedings which in the Lender's opinion operate
to prevent the enforcement af the lien or forfeiture of aay part of the Property; or (¢) secures from the holder of the
lien an agreement satistactory to Lender subordinating the Ger o this Scecurity Instrument. 1 1 ender determines that any
part of the Property is subject to a lien which may attain prioritssorer this Security Instrament, Lender may give Borrower
a notice identidving the lien. Borrower shall satisty the Hien or tdkeone or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenia o existing or hereafter erected on the Property

insured against loss by tire, hazards included within the term *extended coverage'™ and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts ana 1o theeperiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lende's approval which shall nor be unreasonabls
withheld,
All insurance policies and renewals shall be scceplable to Eender and shall ingied» g standard mortgage clause. Fender
shall hawe the right 10 hold the policies and rencwals, I Lender requires, Barrower ssal? posmpt!y give 1o Lender all receipis
ol paid premiums and renewal notices. In the event ot loss, Borrower shall give propisspotice to the insurance carrier
and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless 1 ender and Borrower otherwise agree in writing, insurance procecds shall belapplied to restoration or repair
of the Property damaged, iF the restoration or repair is economically feasible and Lender™s secoanyviis not lessened. 1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the snsurinee proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with any exceess pa'c o Borrower. i
Borrower abundons the Property, or does not answer within 30 days a notice from 1 ender that the Jassrance carrier has
affered to settle a clivnm, then Lender may collect the insurance proceeds. ender may use the proceeds’ia ropadr or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pead:d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shadl not extend
or pastpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrament amnmedrately prior to the acquisition.

6.  Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or conunit waste, I this Sceurity Instrumment is on o leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property; Morigage Insurance. It Borrower fails to perform the covenante
and agreements contained in this Security Instrument, or there is a fegal proceeding thiag may signiticantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, tor condemnation or to enforee laws or regulations),
then Tender may do and pay for whatever is necessary 1o protect the value of the Property and Tender's rights in the
Property. ender’s actions may include paying any sams secured by a lien which bas priority over this Seceurity Instrinment,
appearing in court, paving reasorable attorneys’ tfees and entering on the Property 1o make repairs. Although | ender may
take action umder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secureed by
this Scecurity Instrument. Unless Borrower and Lender agree 1o other tenims of paviment, these wmounts shall bear interest
from the date of dishursement at the Note rate and shall be pavable, with in.crest, upon notice from ender (o Borrower

requesting payment.
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