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MORTGAGE

THIS MORTGAGE (“Secunty Instrument’)is given on NOVEMBE« 16, . -~
19 89 Themoaragorss DAVID A BERES DIVORCED AMD NOT SINCE REMARKIED
(“Borrower”). This Security Instrument :s given to

CHEMICAL FINANCIAL CCRPORATION » which s organized and existing
under the lans of 1..1.7.M018 . and whoee addresa s

377 E. BUTTERFIZLD RD., #375, LOMBARD, ILLINOIS 60148 ("Lender™).
Borrower owes Lender tise princioal sumof  SEVENTY ONE THOUSAND AND ONE MUNDRED DOLLARS AMD 00/100
RAIGRRARRARSRARARA R Cananas Dollan(US. S 21,100.00 )- This debt 1 cvidenced by Horrower's acte
dated the «ame date as this Secrin’y Inmrumert (“Note''), which provides for montnly payments, wit h tne full debi, of not
pard earlier, due and psyable on DECEMBER 1, 2019 . Thir Secunty Instrument
secures 10 Lender (3) the repayment ot the debt evidenced by the Note, with 1nterest, omd all renc-wals. exiensions and
modifications; (b) the payment of all ott.e: sums, with interest, advanced under paragraph 7 1o protect *he security of this
Secunty Instrument; and (<) the petforriance of Borrowet s covenants and agresments under this Sexunty Inscrument and

the Note. For this purpose. Borrower does 'erely mortgage, grant and convey to Lender the followiig duscribed property

locat~d in COOK

mwgm "\\ Cla0sotk

County. lilinots:

OT I IN KIMPERLY'S SUJIDIVISION, Bi’s%5 A SUBDIVISION IN THE SOUTHWES' 1/4 OF TUE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THI. THIRD
PRINCIAPL MERIDIAN, IN COOK, COUNTY, ILIIMOIS,

TAX NUMBER: 23-~11-414-~027

(v Addtess
tibnoss 60465 120 Cooel Property ress' )

which has theaddressof 10232 SOUTH szmms «  PALOS (m' lq

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances. rents, royaltrs, mineral, oil and gas rights and profits, water rights and siock .and @i fixtures no2 or
hereafier a part of the prapges - All replacements . ind addit-ons shall aiso be coveret by ¢ ais Secaurity Instrument. All of the
foreguing 1s referred 10 10 thr. Securnity instrumet * as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hss the tight to
mortgsge. g:ant and convey the Propeity and that the Property is unencumbered, except fur eticumbrances of record.
Borrower warranis and will defend generally the titic to the Property agains: all claims and d :mands, subject to any
encumbrances of record

1
THIS SECLRITY INSTRUMENT combines uniform covenrnts for national use and nor-uniform covenants with
himited vanations by junisdiction to constitute a uniform security instrutnent covenng real property

.
ILLINOIS- -Singie ¢ amity —FNSA/ FHLMC UNIFORM INSTRUMENT qu ferm 3014 12/83
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If } ender required moctgage insurance se s condition of muking the k-n secured by 1hn Security Instrument,
Borrowsr hell pay the premiums rv ~uired 10 maintain the insuranc e in effect until such tise as thre requirement for the
msurance erminates in accordance wilh Borrower's and Lender’s wrtten agreement or applicable taw

5. ‘mpestion. Lender or its agent me: make reasonable ¢ntries upon snd wnspectiuns of the Froveity |.ender
slwmii give | lorrower notice at the time of or prior .o an inspection spec ifying reasonable cause 10r the inspection

9. Condemastion. The proceeds of any award or claim for damages, direct or consequental. in coanechon wdh
sy conde mnation or ather taking of any part of the Property, or for conveyance «n hieu of condemnatwn. are hereby
swsigned & d shall e peic to Lender.

In he eveat of s 10tal taking of the Property. the proceeds shail be applied to the sumy 2ocurced by thi Secunity
Instrumes i, whetder or not then due. with any excess paid to Borrower. In the event of 3 partial ‘aking of the Preperty.
enices Bo: rcvwer and Lender otherwise agree in writing, the sums secured by this Secunty instrument shall be radices by
the amow ¢ of the proceeds muitiplied by the fHllowing fraction: (1) the total amount of the sums secured immedistely
Uefore l: tuking. divided by (b) the fair market value of the Property imsaediately before the taking Any basance shull de
puid to Bo ‘Tower

i€ t b Property is sbendoned by Borrower, or if, after aotict by Lender to Borrower that the condemnoe offers ta
make an 8 vard or 7 ~tle a claic for damages, Borrower fail 10 respond 1o Leader within 30 days after the datc the notice is
given, Ler der is = i drized to collect and apply the proceeds, st its opticn, either to restoration o repair of the Property or
to the sum 3 secured > this Secusity Instrunent, whether or not then due.

V. less Lenc > ad Borrower atherwise agroe in writing, any application «f proceeds to princips: saall not entend or
postpone ' he duw ds.¢ of (72 monthly psyments referred 10 in paragraphs | and 2 or change the amount of such payments

18 Barrpcer Vot Aclomed; Forbearance By Lender Nt 8 Walver. Extension of the ume for payment or
modificat: a1 oF et sptizanc . of the sums secural by this Security Instrument granted by Lender to any successor in
interest of Borro . ¢ shadi ac: 0,a271e 10 relense the liabality of the onginal Rorrower or 1 srower’s sSUCCEIaOrs tn interest
Lender 2 all not e required 10 /¢cr mmence proceedings assinst .any SUCCEsSOr In interest of refuse (o extend time jor
payment « ¢ othu:rw iag modify amor Zetion of tie sums secured by ' his Security Instrurient by revson of awy demand mad~
by the ori inal Ho: rimer or Borrower's ~cossces in interest. Any [~rbearance by Lender in caercising any nght or remedy
shall aoc t €8 waiver oF of preciude the eas i~z of sny right or remedy.

Succonsers and Assigns Bewr .4 Joint and Several Liusliity: Co-sigaers. The covenants and agreements of
m;m ty Instrument shall bind w:.d beunef | tin successors and asigna of Lender and Borrower iubject ¢0 the proviasns
of paragr ph 1 7. Borrower's covenants and areemcnts shall be juouit and severul. Any Borrower who co-agns this Security
Instrume t but does not execute the Note: (2) ¥ co signing this Sccurity Instrument anly 10 morigage. grant and coavey
theit Borr wer’s interest in the Propeny under the ¢.ns of this Sc.unty Instrument. (b) s ~ =~ ryonally ouvligated 10 pay
the sumns swcured by this Security Instrument: and (=) srees tha: Lender and any other E MYy agree o extend.
modify, f rbear or mehe any sccommodat ns with regard to the terms of this Secunty In s the Note without
that Bocr ywer's comsent.

1. Lesn Charges. If the loan secured by this Sexurity Instiument s subject 1o 2 8tn manisrum loan
charges, md that law 1 finally interpreted so that the in.gr? or other loan :herges o« & ur 1o he collected
connectic » with the foan exceed the permitted limits, then: (2] ~ay such loan charge sha ‘teduced by the ameunt
necesary to reduce the charge 10 the permitted limat; and (b) an: s 0 slready collected from er which enceeded
permittes limits will be refunded 1o Borrower. Lender may vhosse (v .rzke this reiund by reducing the pnncipal owed
under the . iote or by making a direct payment to Borrover. If a refunc raduces principal. the reduction will be tn'ated as a
purtial pt .-pnymcm withosi any prepayment charge under the Note. -

w Afiocting Lender’s Right If enactinent or eapizain of applicable laws has the ffect of
muhrin my provision of the Note or this Security [istrument vnenforcesbdle acuoring 10 1ts terms, Levder. at s option,
mey req..rx immediate payment 1 tull of all sums secured by this Security Incir=ment and muy invoke any remoedies
perminte 1 by paragraph 19. if Lender cxercises this option, Lend:r shall take the «t:p> 'rmcified n the ~evond paragraph of
paragrag b 17

13 Netiera, Any notice to Bostower provided for in this Secunity Instrument s ati ae given dy deliverng it or by
mailing 1 by first class mail unless applicable law requires use of anouser method The noice shall be dizected 1o the
Propert: Address or any ocher avidress Borrower designates by notice: to Lender. Any now - 1o Lender shall b given by
Arst clas s mail to Leader’s address stated herein or any other addiress Lemder designates by neticc to Dorrower Any notice
provide' fo- in this Security Instrument shall be deemed io have been given to Borrower or Lendor vara gaven as provided

in tlin p wragraph.

‘B Law; Severability. This Secunty Instrament shall be governed b, federal lsw ura the law of the
jurisdic o7 in which the Property is located. In the event that sty provision or vluuse of this Securnity (nsirument or the
Note ct aflicts with appiic:able luw, such contlict shall not af2c1 other nrovisions of thes Securty In-trumdans » the Mote
wihnch - s be given gfect withonut the conflicting provision. To (ke end the provisions of 1hhs Secunty Instriment and thie
Note o1 $ declared to be severabls.

1% Rorrewer’s Copy. Burrower shall be given one conformed copy uf the Note and of this Secunty Instrument.

7. Transfer of the Preperty or s Beneficial lnterest in Becrower. If all or any part of .he Property or any
inteves' in it is s0id or transferred (or if o beneficial interest in Borrower 18 s0ld or tramferred and Borrower 's 0ol a natural
peon - without Lender’s prior written consent. Lender may. st its option, require immediate payment in full of all sems
secureii by this Security lnstrument. However. this optios shell not be eaercrwd by Lender of exercise n prohibited by
foderal Jaw as of the date of this Secunty Instrument

§f Lender exercises this option, Lender shall giv.: Borrower notice of acceleration = ive notxce shaill provade a period
of not exs than 30 days from the date the notice s delivered or rasiled - nth:n which Borrower must pay sll sums wocured by
this Se :urity Instrument. If Borrowe~ fauls to pr.y these sums prios 10 /e eapiraion of tiis period. Lender may invoke any
remed s permitied by this Security Irstrument without further notice or demand on Borrower.

38, Bervower’s Right to Reiastate. If Borrower meets certmun conditions. Borrower shull have the ngit to have
enforc 1ment of this Security . strument discontinued at aay time prior (0 the earhier W (a) 3 days (or such other penod as
applic ble law may specify for reinstatement) befoce sale of the Property pursuant to any nower of ~ale contasned in this
Secun 'y Instrument; or (b) entry of s judgment enforcing thr, Secuniy Instrumes.:. Those condirrons are that Borrow or:
() pe /s Lender all sums which then would be due under tiu. Secusity Instrumet an sine Note had no acceleration
oncur od; (b) cures any defauit of any other covenants or agreements; (c} pays ali expenses nicurred in . Morcing this
Securs ty Instrumert, including. but not limied 1o, rervonabi: attorneys’ foes. and (d) takes such action as Lender muy
remec iably require (¢ assure that the lien of this Security Inatrument. Lender’s righis 1n the Propurty and Borrower's
oblig tion to pay the sums sacured by this Secunty Instrument shall continue unchanged. Uyr'n reinstatement by
Borr: ‘wes, this Secunity Instrument and lhtoblipﬁom secured hereby shall reman fully effective as 11 nu aceekeration had
occw red. However, this right *o ruinatate shall aot apply in the: case os acceleration under paragraphs i3or i7.
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