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MORTGAGE
15 _mn#g X?«':.T.fﬁfie (“mi& Imli"mﬁ ﬂ‘ﬁiﬂ,‘t Hovenber 8,

A ieeeio o~ (*Borrower™). This Security Instrument is given td Cnase Manhatan
. Finan_:al Services, Inc. d/b/a Chuse Manhsttanof llhnois | which ic organ-zed and existing
under the laws of . State of Delawive . and whose address is — -

-, .. 1420 Kensington Road. Oak Brook Hiinois 30521 e (“Lender™).

——SIX FORED FIFTY THOUSAD AU 00/ XI————

Borrower owes Lend<r tha orincipal sum of ST s TWIT TN . e
.. Dollars (J.S. 8 ,@L@O@T,_._.,_). This debt is evidencedd by Borrowe™'s note

dated the same date as —thil:,“'éc‘;«iw Instrument (“Note”), which provi or monthly pay 1ents, with the tull debt,
if not paid eutlier, due and peyrbleon ¥ T 18, 08 — .- This 3ecurity Instruinem

secures to Lender: (a) the repavr.cnt of the dedt evidenced by the Note, with interest, and all renewals. extensions and
modification s; (b) the payr..ent of all scer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the peric @ .ince of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower d~=s hereby mortgage, grant and convey to Lender the tollowing describe@f.

property located in __ A0 T County. lmnobté
w
o~
Lot & in fonares’ Resualivisian of Lots 17 to 37, both A
inclusive, in Lavlin axd zams' Subdivision of Block ‘>
D ‘n Cmal Trustess' Subdt visian of the dMest % and the

Mast ¥ of the Northaest % of “eriion 17, Tomship 3 Korth,
W, East of the Third Pririiral Meridian, in Cok

:l'ﬁ. Ilimis.

Lt/ s HECORD IS ¢i% 2¢€

Yirdnd Tmas 1442 11,21,RF L1 tioda

wais 4 D »—89P--5541%5%
SOCy COUNTY MECORDCR

" al
(711~ 14-00S" l&’w

which has the address of 315 5. Ashlad . Chicago

(Street) -
Iiinois (0 T (“Property Address™); P.I.N. 12-17-110-588, wol. 581 ;

Ly Code)

Together With all the impr.,vements no = or hereafter erected on the property, and all easements, rights,
SPpuUricRances, rents, royaities, mineral, oii ahd gas rights and profits, water rights and stock and alf fixtures now
or hereafter a part of the property. All repliacements and additions shall alio be covered dy this Security Instrument.
All of the foregoing is rcferred to in this Siecurity Instrument as the “Froperty.”

Borrower Covenants tha: Bocrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is uneucumbered, except for encumbrances of recora. Borrower
warrant« and will defend generally the title to the Propetty against all claims and denands, subject to ity encum-

brance» of record.
This Security lastr ament combines uniform covenants for natioral use and non-uniform covenants with limited
variations by jurisdiction to constitute a ur “orm security instrument covering renl preperts .

ILLINOIS-Single Family-FNMA/FHLMC UNIFOM INS: TUMENT 89556159rm 3614 2/83




KIGOHELND

I

UNOFFICIAL COPY

NON-U NIFORM COVENANTS. Borrower and kender further cuvenant and agree a» follows:

19. Ac sleration; Remedies. Londer shall give not ¢t Borrower prior to acceleration following Rorrower's
breach of any Ovenant or agreement in this Security lustrument (but not prior 10 acceleration under paragraphs 13
And 17 uniess : gplicadle law provides otherwise). The notice shall specify: (a) the default; (b} the action required to

8 the defau I; (c) & date, not less than 30 days from the date the notice is given to Borrower. by which the default
w0 D¢ curad: and (d) that failure 10 cure the default on or before the date spevified in the notice may result in a-
celeration of t) & sums secured by this Secusity Instrument, forecinesure by judicial proceeding and sale of the Property.
The notice she ! further inform Borro'wver of the rigk 10 reinstate after accelerstior and the right 1o assert in the
foreciosure pre cocding the non-existence: of a defaulkt or any other defense of Borrower 10 acceleretion and foreclosure.
17 :he defauit i } not cured on Gr before the date specifivd in the notice, Lender at its option may require immediate
payment in ful of all sums recured by this Security Insirument without further demand anc may forecloac thiin Sucuri-
ty lnstrument | ¥ judicial proceuding. Lender shall be entitler! to coilec? all expenaes incurred in pursuing ihe remec.es
providsd in th s paragraph 19, including. but not limitad 10, reasonuble attorney’s fres and cosis Of title evicence.

20. Lers der im Posstesivn. Upon acceleration under paragraph 19 oc abandonment ct the Propeny and xt any
tane prior to t e expiretion of any period of redemption following judicial sale, Lender (in persoun, by agent or by
jadicially appo ated receiver) ahall be eniitled 10 enter upon, take possession of and manage the Property atd to collect
s remts of the Property including those past due. Any rents collected by Lender or the recuiver shall be applied first
to payment of ( 3¢ cosi s of menagement of the Property and coliection of renis. including, but not limited to, receiver’s
:’m. premium: on receiver's boads and ressonable attorneys’ fees, and then 0 the suins stcured by this Securiy

nstrument.

21. Reh a2z Upon paym:nt of a1l sums seciired by this Security Instrument, Lender shall release this Sevurity
Instrument wit ou: charge to Borrower. Bosrower shall pay any recordaion costs.

22. Wa ver 1 Homuosiead. Borrower waives all right of homestead exemption in the Property.

23. Rid :rs 1o (hi? Security instrument. If one or more riders are executed by Bi-rrowe’ and recoided together ]
with this Secur ty Instiariens, the covenan:s :nd agreements of each such rider shall be incorporated into #nd shall ;
amend and sup slement th covenants and agresments of this Security Instrument as if the rider(s) were & part of this
Security Inrtru nent. [Chek wpolicable box(es)]

{0 Adj. suable Rate Rider O Condotniniam Rider ) 2-4 Family Rider

{0 Gracuated Payment ' Zer O Planned Unit Development Rider
3 Othe (s) [spocify]

24. Wa ver of Right of Redeaiption. Parrower hereby waives any and all rights of redemytion fiom sale undler
any order or de :ree of forec: ssure of this i gruinent, on its own behali and in behalf of ruch und every person cxeep
decree or judg ment creditors of Borrower ~cquiring any interest in or iitle to the Proparty subseqi 2nt 10 the dotc
of this mstrum :s¢.

BY SI1G SING BELOW, Borrower accept: a1 d agrees 16 the terms and covenants «ontained in tiis Security
Instrument anc in any riderts) exe:uted by Borre <o and recorded with it.

- '/"’", .
-’&((g 273’&‘1,_,_“ — _ (Seal

wi’a 0. Rxxi 5  Rortuen

( ax o~ X
3 L ,g’-’.gi%fwﬁ@wnﬂm
bomastasd or saritai righlc oow sxisling or

S — - (3pace Bolow The Line For ‘chaow'sd _cant)

meefter arising A fa' o other papose.

Siatz of Mlmois )
)

Couatyomﬂ )
o

B i o Wl /M" i g 8 0vtary public jn .
for said County, ia the Sizie aforess’d, DO HEREBY CERTIFY THAT A7# * %{M~
N, (4

personally kno va to me to be the tame persen whose auine is subscribed to the forego:..g /o
e this day in | erson and acknc wiedged that he sign=d, sealed and delivered the said instcument .« tus Uree and voiun-
tary act, for tl ¢ wees aad purpoers therein s2t forth. -4’

GIVEN wande my band sad official sesi, this 2 — day of _/Vﬁ/!..gé:.c._____

y ] oo
7 ;:fégc_&ué._

S8:)

“Notary Public

1 expices:
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11 Lender required n'ortgage insitance s & condition of making the iosn secure | by this Security Instcument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requi;ement fur the ipsurance
terminates in accordance with borrower's and Lendet's written agreement or applicable law.

8. lospection !l.ender or its agent may niake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the: time of or priol to an inspection specifying reasonable cause for thy inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or ronsequential, in con wction with
any condemnation or other aking of any part uf the Property or .or conveyance ir liew of condemnation, ase heredy asvigned
and shall be paid to Lender.

in the event of a tctal taking of the Froperiy. the proceeds shall be applied to the: sums secured by this Security
Instrument, whither or not then due, with any cxcess paid to Borrcwer. In the event of a partial rakiag of the Propenty,
unless Borrower and Le~4¢r otherwise agree in writing, the sums secured by this Securnity Insttument shall be reduced by
the amount of the proceeds multipfied by the following fraction: (a) the total amount of the sums secured mm-=diately before
the taking, divided by (b) tye fair market value of the Property immediately before the inking. Any balance shall be paid
to Borrower.

if the Pro perty is at ai.doned by Berrower, or if, after notice by Lender to Borrower that the condemn.or offers to
make an award or settle a clahia for damages, Borrower fails io respond to Len izr within 30 days aftes the daie the notice
is given, Lender is authoriz.d to col'ect and apply the procecds, at its option, eithet to restoration or repair of the Property
ot to the sumis secured by this Security Instrument whether or not then dus. .

Unless Lender and Borrower otherwise agree in writing, any applicatior f proceeds to grincipal <hall not extend
or postpone the cdue date of the monthly oayments referred to in paragraphs 1 and 2 or ~hange the amount of such payments.

10. Borroact Not R sleased; Forhcarance By lender Not a Waiver.  Extension of the time for payment or modifi ation
of amortizatios: o52ac sums secured by this Security Instrument granted by Lender to any succesvor in interest 9f Borrower
shail not operate to release the liability of the original Borrower or Borrower's successors in intzrest. Lender shall not b
required to commenc: pi oceedings against any successor in interest or refuse tu extend time for payment or otherwise modily
amnrtization of the sum: s cured by this Security Instrument by reascn of any demand made by the original Borrower or
Borrower’s successors i _ii:crest. Any forbearan: * by Lender in exercising any right or remedv shall not be a waiver of
or preclude the exercise of ary.nght or remedy.

11. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Secutity Instrument shall bu-d «nii benefit the successors and assigins of Londer and Borrower. subject to the provisicns
of paragraph i7. Borrower’; cor#ants and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument bu! does not & xcute the «o.e: (2) is co-signing this Security Instrument only (o mortgage. grant and convey
that Borrower's interest in . he Properis-ur.de- the terr s of this Security instrument; (b) is ant pe:sonslly obligated to ouy
the sums secured by this Sec irity Instrument; 2= (c) agi ees that ¢ nder and any other Borrower may agre @ to extend, me ify,
forbear or make any accomindations with ~(gird 1o the terms f _.iis Security Instrument or the Ncte without that Borrower’s
consent.
12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law hich sets maximum loan
charges, and that law is finslly interpreted <o that tlie i /tz7est ¢ other loan charges collected or 1o be collected in conrection
with the Joan exceed the permitted limits. then: (a) inv“:ch loan charge shall be reduced by the amcunt necessary to reduce
b charge to the permitted iimit; and (b) any sums already ~ollected fror: Eorrower which eacecaed permitied limits wiil
we refunded to Borrower. | .ender may choose to make this re’und by reducing the principal owed under the Not¢ or by
making a direct payment ‘¢ borrower. If a refund reduces prircipal, the reduction will be trearid as a partial prepeyment
without any prepayment ¢l arge under "he Note.

13. Legislation Affi cting L.ender’s Rights. If enactment cr enpiration of applicable law. h-s the effect o/ rendering
any provision of the Note o1 thi' Security Instrument unenfoi ceabic arccrding to its terme, Lender, Lt its option, may require
immediate 2ayment in fuli 0 all sums secured hy this Security Instrumen’’a.d may invoke eny remedies permitied oy pacagraoh
19. If Latr der exercisey this option, Lender shall take the steps specified in the second paregraph of pasagraph 17.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it ur Oy
mailing it by first class mail inless applicable ‘aw requires use of ancther methed. The notice shalil be directed to the Properiy
Address or any other address Borrower des gnates by nowe to Lender. A.ay aotics 10 Lender shall be given by fir.: class
mail to i ender’s address st ted heresn or any oth 't address i.ender demgnates ' paice to Borrower. Any not .ce provided
for in thes Secutity Instrument chall be deemied 10 have been given 10 Borrower o Le:der when given us provided in this
raragrach
15 Governing Law: Severability. This Securiiy Instrument shall be governcd by ‘ederal law and the law of the
jurisd«ction in which the Pioperty 1s lucated. In the event that any pravisiop or clause of thi Security Instrument or the
Sote conflicts with apphica y'e law  suck conflict skali not affect other provisions of this Sccurit;-instrument or the Note
which can be given effect w .hout the conflicting ptovision. To this end the provisions of this ecur'ty Instrument and the
Noie are declared to be se eradle.

16. Borrower . Copy. Borrower shall he given one conformed copy of the Note anct of this Taxurity instrument.

17. Transfer of the Prope-ty ot a Beneficial Interest in Borrower. Borrower shall nut sell, convzy izansfer or assign
(a) the Property nr any interest therein or any pat thereof, or (b) the beneficial interest 1n Barrower if Borrower i not
a natural pervon v.nether by operatiun of law or otherwise, withnut the prior written consent of Lender! i the event of
such a sale, conve,ance, transfer or assignment. | ender may, at its option, require immediate payment in tull of all sums
secured by this Morigage. However, this option shall nnt be e<ercised by Londer if exercise is prohbited by federal law
as of the date of 'his Security Instrument.

If Lender excrcises chis option, Lender shall give Borrower notice of accelcration. The notice shall provide a period
of not lex  than 30 days irom the date the notice is dehivered or mailed within which Borrower must pay all sums securcd
by thas Secunity nstrum. ¢ If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may :nvoke
any remedies permitied by this Security Inst; ument without turther notice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at an_ ' time prior 1o the earlier of: (a) $ day: (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entr: of a judgment enforcing this Security Instrurent. Those conditions
are that Borrower: (a) pavs Lender all sums which then would be due undzr this Secur:ty Instruments and ihe Note
had no acceleration occarred; (b) cures any aefault of any other covenants or agreements; {c) pays ull expenses in-
curred in enforcing tkis Secvrity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes
such action as Lender may reaspnably require to acsure that the lisn of this Security Iastrument, Lender’s rights in
the Property and Rorrower’s obligation to pay the sums securcd by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrowet, thi- Security Instrument and the olnigations secured hereby shall remain fully effec-
tive as if no accelcration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraphs 13 or 17.
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UNOEE&SEARBOPY:

THIS <-4 FAMILY RIDER is ma’e this Oth day of __Mowmber | 1989
and is incorjorated into and shall be dvemed to awend and supplement the
Mortgage Deed of Trust or Security Deed (the "Security lnstiument”) of the same

Il N habion Pl SIS [R5, RO TSE hRMART " VAN 22
of the same date and >»vering the property descrided in the Security Instrumsent

and located at: oo Ashiad, Ohicap, 11linois GUSOY
(Prceperty Address)

2-4 FAMILY COVENANTS. 1In adcitun to the covanants and agreements made in
the Security Instrument, Borrowsr and lender further covenan: and agree as
follows:

A. USE OF PROPERTY: OOMPLIANCE WITH LAW. Borrower shall not seek to or
make a change in the use of the Property or its zoning classification, unless
Lender hes agreed on writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any govermmsntal budy
applicable o the Property.

B. SUBORDINATE LIENS. Except as permitted by fede(usl law. Borrower shall
not &ll-+ any lien inferior to the Security Instrument t¢ be perfected against
the Proverty without Lender’s prior written permission.

C. FEPY LOSS INSURANCE. Borrowsr shall saintain insurence egainast rent
ltss in edfitlior to the other hazards for which insurance is required by
Uniform Covenaunt 5.

. D. "BORRCWFA'S RIGHT 10 REINSTATE" DBLETED. Uniform Covenant 18 is
deleted.

E. ASSIGNMRNT UF LEASES. Lyon Lender’s request, Norrwer chall assign to
Lencer all leanss of che Property and all security deposite msade in connection
with loasss of the Pizpirty. Upon the assignment, lender shall have no right
to modify, extend or termliate the existing leases and to execute new leases in
floender 8 sole Aiscretion. As usad in this parsgraph E, the word "lease” siall
mean “sublease” if the Secur ity lnstrument is on a leausehcld.

F. ASSIGNMENT OF RENTS. Dorrower unconiitionally signs and transfers to
Lender all the rents and revenar of the Property. Borrowsr authorizes Lender
or Lender s agrntas tu collect ta» rents and revonues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender s asgents. Iliowever
prior t> Londer’s notice to Borrowur of Borrower i breach of any covanant or
agreement in the Security Instrument, Borrower shall collect and receive all
rents ard revenues of the Propery as trus’ee for the bensfit of lender and
Borrower. This assignment of rents conzc'tiites an absolute =ssignment end not
an assignment for additional security only.

1f Lender gives notice ¢y breach to Borrorer: (1) all rents received shall
be held by Borrower as trustes for benefit of Lexler only, to be aspplied to the
sums by the Securitv Instrument; (1i) Lender shill ¥s entitled to collect and
receive all of the rents of t.e Propery and; (iii1) each tenant of the Proerty
shall pay all rents due and wnpaid to lender or Leiocr’s agent on Lender’s
unwritten dem:nd to the *tenant.

Borrower has not executed any »rior assignaents ¢f tae rents and has not
and will not peform any act that would prevent iender frm exercising its
rights under “his varagraph F.

Lender shall not be required Lo enter upon, take contrcl of or maintain
the Property before or after giving notice of breach to Borruwe. .- However,
Lender or a ijudicially appointed receiver may do so at any time there is
breach. Any applicatinon cf rents t¢hall not ~ure or waive any defuutr or
invalideto any other right or remedy of lender. This assignment 57 ronta shall
terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS- DEFAULT PROVISION. Borrower’ s default or lreach under any note
or agreement in which Lender has an interest shall be & breach under the

Security Instrument ari [ender may invoks any of t-s remedies permittsd by the
Securiy Instrument.

KY SIGNING BELOW, Borrower accepts and agress to the terms and provisions
contained in this 2-4 Pami'y Rider.

Trower) CT-SIghig
‘5enuadnimqmm-iwmtal
rigas now existing or heresfier & for ro
other payose.
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