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TH1: MORTGAGE ("Security Instrument”) is given on r & .
1949, The mortgagor s lmun [f. Ppoteln apd Jeanette E. tasfenn, His Wife
(“Borrow:r"). This Security Inatrument is given to The firot Natioral

LBonie ol Chicare , which is a Natiopal Eark serganizad and
existing under the laws of _tr- YU ,S.A, whose address

1s1_Firnr Marional Plaza Chgclilinois f0620 ("Lender”). Berrover cves
Lender the maximum principal sum of _fifty~Thoncana dollaprs & NO/130
Dollars ‘U.3. $_30,00C.00 ), or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to cthat certain Equity Credit Line
Agrecauen: of even date herewith executed by Borrower (“Agreement”), whicheve:
i{s less. The Agreement i{s hereby incorporated in this Sacvrity Instrumeat by
reierence. TY'.is debt {3 evidenced by the Agressment vhicl. Agreemsnt provides
for monthly {nterest payments, with the full Jedt, if not naid earlier, due
and payah’e Hn demand at any time after seven years from the date of this
Security lnarrument. The Lender will provide the Borrower with & finsl
payment noticz at lesst 30 days beforse the final payment must be made. The
Axrcemen: prov’das thet 1oars may be mede from time to time during the Draw
Perfod (s def.ned in the Agreement). The Draw Period mey be exntended dy
Lender in its sols ifiscretion, dut in no event iater than 50 ysors frem the
date hercof. All futi:re loans will have the same lien pritirity as the
original loan. This Sacurity Instrument secures to Lander: (a) tias vepaymen:
of the dubt evidenced Ly the Agreement, including all principsl, interest,
and othe: charges as proriied for in the Agreement, ¢nd all renewvals,
axtensions and modificati~n.; (t) tha payment of al- cchrr sums, with
interest, advanced under paras-tph 6 of this Security imstrument te protect
the security of this Securit’ Instrument; and (¢) the performancs of
Borrover's covenants e&nd agrecdints undeér this Security Yustrument and the
Agreemen!: and all rencwvals, exterlons and modificacticas thiureof, ail of ths
foregoini not to excend twice the roximum prit.cipal sum scaited adbove. PUor
this purpose, Borrower does hereby lortga;u, graat and esrxnve - 18 Lender the
foillowing described property located {7 COCK

Gounty, lllinois:

v

Sutdivision in Section
Lot 14 ir. Block € in I'irstc Additlior. to Wik 1e Laramie
21, Township 42 North, Range 12, Last of the T.ixd Principid Meridian In Cooic

County, 11linoiu.

Permanert Tox Namber: 05-31-2253-0C7

vhich hai the address of _ _€2€ p?vni to1 Avenue ~
Widbetie  Tliinois ("Property Addiers™):

TOCLTHER WITH all the improvements now or hersaftcr areciel rp - the
property, and al) eacementsg, rights, appucstenancesa, rants, rovyaltiers,
mineral, oll and gas rights and profits, claims or demands with recvps~t to
insuranct, any and all avards made for the taking by emirent dosain, water
rights and stock and all fixtures now or hereafier a part of the prope: .
All replicements and additions shall also bde coverad by this Security
Instrumert. All of the foregoing is vaferred to in this Security Instrumen:
as the "i'roperty”™.

BORIUWER COVENANTS that Borrower is lawfully seised of the estate herelry
cor.veyed and has che right to mortgage, grant and convey the Prcperty and
that the Property is unencumbered, except for encusbrances «f gecerd.
Berrover varrants and will defend genarally the title to the Progerty against
ell clains snd demands, sublect to any encumdbrances of record. There is a
prior moitgage from Borrower to _ Tulman looe Mortiage dated _ 3721/6u
and recorded as decument number _JS3kdJuf .
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CIOVENHANTS. Borrover ind Lencer covenant and agree os follows: .

1. Payment of Privaipsl asd Interest. Borrvrowver st all promptly pay
vhet due the principal of and interest on the dedbt svidenced by the Agraemen:.

3. Application of Payments. All payments received by Lender shall
be 1pplied first to interest, then to other charges, and then to principal.

3. Chasges; Liens. Borrover shzll pay all taxes, assessments,
chargas, fines, and impositions attributable to the Proparty, and leasehcld
payz ants or ground rents, if any. Upon Lender’s requsst, Borrower shal)
prosptly furnish to Lender all notice” of amounts to be paid under this
parsgraph. The Borrover shall maks these payments directiy, and upon
Lender’s request. promptly furnish to Lender receipts evidenting the payment:z.

Borrover shall pay, or cause to he paid, when dus and payadble all taxes,
Assejamenta, water ¢hargas, sever charges, licerse fees and other charges
agaiist or in connection with tha Property and shall, upon rrquest, premptiy
furnish <o Lender durlicate receipta. Borrower may, in jood falth and wicth
due 111ip mue, contest the validity or amount of an, such taxes or
assessments, provided that (1) Borrower sha’l notify Lender in wiiting ot the
inteation Cf Sorrower to contest ths same bdefore any tex or agvascmant hes
beer increxse’ Ny any interest, jenalties or costs, (b) Borrower shall first
make all contzst.id payments, undur protest if Becrrower (Jesires, unless such
contsst shall suspmd the collection thereof, (c) neaither the Plroperty norv
any Jart thereof 9. Jater~st therein are at any time {n any danger of being
sold, forfeited, lo.t or interfered with, and (d) Borrower shall furnish such
secu:ity as may be v quired in tle contest or as requested by Lenddr.

M. Basard Issursa.:. Sorrover shall keep the improvemante aow
exiasiing or hereafter erectei ' the Property ir-ured against 1ir s by fire,
hazards included within the term "extended coverage” and any oth:r hazards
for dich Lender requires iasvcance. This fusurance shall be maintained in
the mounts and for the peried. ‘nat Lender requires. Tna insurance carrier
prov.diag tie insuranece shall ba Cfosen dy Borrowver subject to Lencd.r's
apprval vhich shall not be unreascnadly withheld.

All insurance policies and rsnevw.ls shall dbe acceptable to Lender and
ehal\ inslude & standard mertgage slausi. Lender shall have the right to
held the peliecice cad r 1eVals. If Lende: raquires, Porrower shall promptly
aive to Lender all rcceipts of paid previxe snd renswal notices. In the
oven:. >f loss, Borrower ahali give proipt no”i.> to the insurance carrier and
Lend ir. Lender may make Sroof of loss if not ma‘de promptly by Borrower.

Paless Loander snd Borrover ethervise agree 11, wiiting, insurauce
pree::ads shall be »pplisd to restoration or repair 37 the Projyerty damaged,
£ ti.e restoration er repair is econocmically feasidblc, Lender's gecurity 1s
80t . essened and Berrover s not in default under this 4e“us .y Inastrument or
the ;greement. If the restoratica or repalr is not ecoroaicelly feasible or
Lendi r'e security wouid de lessened, the inaarance proceesds ihail be applied
te tle suma uecured by this fecurity Instriument, wvhezher or not hen due,
wit’. any excess paid to Borrower. If dorrowver abandons the Proparty, or does
not sheve: within 30 days a netice froa Lender that the incurac~~e carrier has
offerrd to settle & claim, then Lender may collect the inxurance procseds.
Leader may use th2 precedds to repair or restore tha Pruperty Or L o1y 3ums
securd By this Security Instrument, wvhether or not then dud. The M-lay
periol will degin vhea the netice is given.

i cader paragraph 18 che Pruperty is acquired by Lender, Berrewver's
gight to amy imsursice policies and proceeds resulting fros: damsge to the
Prope 'ty prior to the acquisition shall pass to Lender to the extent of the
suns iacured by this Security Instrument immediatrly prior tu the acquisitien.

te Preservatioun and Maintanance of Property; Leaseholds. Borrowver
ahall not dastroy, damuge, swdstantialiy change the Property, allow the
Propei ty to detericrate, or sommit waste. If thia Saenricy Instrument is on
a leasehold, Berrover shall eomply with the provisionz ¢¢ the lease, snd if
Borrover scquires fee title to the Property, the leaceliold and fee ticle
shall ot merge unless Lender agrees to the marger in wricting.
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6. Prutection of Lendar's Rights in the Property. 1If Borrowesr falls
‘to perform t'ie covenants and agreexents contained in this Securicy
Instrunent, r there 13 a legal pioceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in baniiruptcy, prokate,
for condemnat.ion or to enforce laws or regulations), then Lender may do and
pay for whatuver is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include puving any
sums secured by a lien which has priucity over this Security Instrument,
appearing in court, paying reasonable attorners’ fees, =:n¢ gntering on the
Property to make repaira. Althongh Lender may take acticn uwirder this
paragraph, Leader does not have to do so.

Any amounts disburaed by Lender under this paragraph shill decome
additional deidt of Borrower secured by this Security Instrumint. Unless
Borrower and l.ender agree to other terus o7 payment, these anounts shail bear
interest from the date of dishursement at the Agrsement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. iv.pection. Lender or its agent may make reasorable entries wpon
and inspecc’cias of the Property. Lender shall give Borrower notice at the
time of or palor to an inspection specifying reasonable cause for the
inspection.

Cor.deimvtion. The proceeds of any :ward or clalm for damages,
direct or conaequratial, in connection with any condemnation or other taking
of any part ¢{ the @#ronerty, or for conveyance in lieu of condemnation, are
hereby assigried and <nell de paid to Lender.

In the erent of a vo%al taking of the Property, the proceeds shall de
applied tc tha sums secured oy this Security Instrument, whezhear or not then
due, with any excess pcid t\ Borrcwer. 1ln the event of a partial taking of
the Property, unless Sorrover ani Lendar otherwise agree in writing, the suas
secured by tlis Security Instrurent shall be reduced by the arount of the
proceeds mult iplied by the follciuirzae fraction: (a) the total amount of the
suzs secured immediately before cthe taking, divided by (b) the faeir market
value of the Property immediately betfire the taking. Any balance shall be
paid to Borriser. :

If the Froperty is abondoned by Borrcweor, or L{f, afier notice by “.ender
to Sorrovar t.hat the condemnor offers to wirs n award or se:tle a claim for
danages. Borrover fails to respond to Lender «’ihin 30 days after the dute
the notice {u given, Lender is suthorizad to c¢o.)cct and apply the proceeds,
at its option, eitker to restoration or repair of *.c Proper.y or to the suss
secured by this Security Instrument, whether er na: tu’n dve.

9. So:rover No: Released; Forbearance By Lende:® %ert a VWaiver.
Extension of the time for payment or modification of am.rrization of the sums
secured by this Secur:ity Instrunent granted ty Lander to «ny successor in
intcrest of liorrover shall not oparata to release the 1lahbili\y of the
original Bor:tower or Borrower's successors in interest. Lenisr =hall not de
required to commence procesdings against ery auccessor in intgs est or refuse
to extend tiire for payment or othervise modify amortizaciorn of ¢ wws
secured by this Security Inatrumant by reason of any demand mude oY “he wh
original Ror:ower or Borrower's succesnors in interest. A wailver 1a one ot Lo

more instancts of any of the terms, eovenants, conditions or provisica: (9
hereof, or ul the Agreement, or any part thereof, shall apply to t e ‘!
particular instance or instances and at the particulsr time ot tiwen only, c:
snd no such waiver shail be deemed a continuing waiver but ajll of the terms, :i

covenants, cunditiorns and oth:r provisiolas of this Security Izstrumant and of X
the Agreement shall survive and continue to remain in full) force and affect. i
No vaiver shill bde asserted againet Lender unless in writing signed by Lander.,

10. Suicessoxs and Assigns Bound; Joint and Several Liability;
f.o-signers. The covenants and agreaments of this Security Instrument shall
bind and bentfit the succcssors and assigns «f Lender snd Berrower, subject
to the proviunions of paragraph 15. If there is more than ore party as
Borrowver, each of Borrower's covenanta and sscaemants ahell e Joint and
several. Any Borrover who co-signs this Security Instrument hut does no*
sxecute the /igreement: (a) is co-signing this Security Instiswent only teo
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morcgage, grant and convey that Borrower’s intersst in the Property under the
gterms of this Security Inatrument; (b) is no:x personally obliguted to pay the
sums secured Dy this Security Instrumsenc; and (¢) agrees that Londer and an,’
sther Borrower may agree to extend, modify, fortear or make sny
Accommndations with regard to the terms of this Security Instrument or the
Agrsement without that Borrover‘'s consant.

11. osan Charges. If the loan secured by this Sacurity Instrument is
gudbject to & lav vl ich sets maximum loan charges, and that av s finally
intorpreted so thaz th: interest or other Joan chargas collected ur 5 de
eollected in connection with the loan excaed the permitted limits, then: (a)
any such loan charge shall be reduced by tha azount necessary to reducs Zhe
charge to the permitted limic; and (b) any sums already coilected fconm
Borrower which exceeded permitted limits will be refunded to Sorrower.,
Lender may choose to make this refund by reducing the principsl owed under
the Agreeunant or Dy making a direct gayment to Borrower. If & rafund reduccs
peineipal, the reductiem will be treared as a partial prepayment withonut any
prepayment churge under tlie Agreement.

12. 'So:ices. Any notice to Borrower provided fur in this Security
Instrument “hall be given by declivering it or by mailing it by first clesa
sail un'ezs applicable lav zequires use of arother mothod. The notice ehall
be directed =y the Froperty Address or any other address Borrover dcsignates
By noctice Lo Lerdsr., Any notice to Lender shall be given by first class mall
to Lander's addiecs stated heroin or any other address Lender designutas by
setice to Borrower.  Axy notice provided for ia this Security Instrument
shall be desmed to 2w v~ been given tc Borrover or Lender wben given st
provided in this paisgrsnh.

13. GQoverning Lav; soveradbility. This Sacurity Instrument shall be .
governed by federezl law and thy lav of Illinoic. 1In the avent that any
jrovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such coniljct shall not affect other provisions of this
Security Ins - rrment or the Agrerasn? vhich can be givem effuct without the
eonflicting provision. To this <o the provisions of this Sscuricy
Instrument and the Agresment are diclared to be severable.

1A, Assigoment by Lendar. Lende: g~y assign all or any portion of its
interest hereunder and its rights grantd herein and in the Agreement to any
peraen, trust, financial imstitiutiem eor e.,rrorstiovn as Lender may determine
sad upcn auch assignment, guch assignee shis’ thareupon succeed tv all the
rights, interests, and options of Lender herija and in ¢the Agreement, and
sander shall therevoon have mo .urther obligaiio~s or -abilities thereunder.

13. ZTrannfer of the Prepurty er & Dineficial Ircrrest in Bcrrover; Due
M Sale. 1If all or any part of the Prone:ty or any .ircterest in it is oold
e transferred (or if a Deneficial {nterest in Borrover {s sold or
‘ransferred and Borrover is not a natural person) withrat Lender's pricr
t'gitten consent, Lender may, st its option, require immcc:zce paymear in full
v€ all sums secuted by this Security Instrument. Howvever, this nption sha.l
tet be exsrcised by Lender if exercise is prohibited by feiura! law as of the
cate of this Security Instrument.

If Lender exercises tais option, Lender shall give Borrower no tice o¢
sscelezation. The notice shall provide a perivd of not less tharn 27 days
ficon the date the notice is delivared or mailed 7ithin which Borrowsr atstc
ray all sums secured by this Ssaurity Inscrument., 1If Borrower fails tu pay
taese sums prior te the axpiratioa of this period, Lender msy invoke any
temedies jermitted by this Security Instruwent or the Agreement without
farther notice .r demend om Bo'rover.

16. Borrc<ar’s Righkt te Reinstate. If Barros 9r meets cartain
cmditions, Ror.over shall have the right to rave enforceament of this
8curity Instrument disconctinued at any time prior to the entry «f a judgment
@iforcing this Security Instrumeat. Those conditions are that Borrover: (a)
s Lender all sums vhich then would be due under this Security Instrument
ad the Agreement had me sccaleratien sccurred; (b) cures any default of sny
o' her covenants or agreements; (c} pays all expaneuvs incurred in enforcing
ti s Security Iastrument, {ncluding, Dit not limiced tu, reasonsble
sl gtorneys’ fees; (J) takes sweh actiem as Lender nayv reasonably raquir: to
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assure that the licn of this Security Instrument, Lender’'n tights in the
Property and Borrower's obligation fo pay Zhe sums secureid by this Security
Instrument shall continue unchaiged; and (e) not use the provision more
“irquently than once every five yvears. Upon reinstatemen: by Borrower, this
securicty lastrument and the obligations secured herety skiell remain fully
effective us if no acce.eration hed nccurred. Hovever, this right to
reinatate .hall not apply in the case of acceleration undsr paragraph 15.

17. Prior Mortgage. Borrover shall not be in defaul: af any provigion
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give noiice to Borrownr
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with rhis Security Instruient, the Agreement
or the Equity Credit Line evidenced by the Agreamsnt} (D) Borrower's failure
to meet the repayment terms of the Agreeneat; or (c) Borrower's sctions ot
inactions wiich adversely affect the Property or any right Lender has in the
Property (tut not prior to acceleration under paragraph 1! unless applicabdle
lav provides othervise). The notice shall specify: (a) the default; (L) tha
action rrquired to curc the detaslt; (¢) a date, not lers than 30 days from
the date tn: notice is given to ilorrower, by which the default must be curel;
and (d) zhat Jeilure to cure the default on or before the Adate specified in
the notice ey result in acceleration of the aums seccured Iy this Security
Instrument, fureclesure by judlicial proceeding and salc of the Pruperty. The
notice shall furchir inform Borrower of the ~ it to reinstate after
acceleration and tlhe right to assert in the :foreclcesure proceeding the
nonexistenct of a defiult or any other Gefaase of Borrower to acceleration
ard forecloisure. l€ (ne default is not cured 2n o7 dbefore the date specificd
ir the notice, Lender a’ [ta ption tay requi: e imnediate payment in full of
all sums seculed by this-Sscurity Instrument without furcher demand and may
fcreclose this Security Instiwnent by judiclal procseding. Lender shsll be
entitled to collect all expinses incurred in legal proceedinga pursuing the
renedies provided in this paragriph 18, including, but not limited to,
ressonable attorneys' faes and <rs%8 of title evidences.

19. Lender in Posse.sion. Upon acceleration under patagragh 18 or
adbandonmert of the Property and at an' time prior to cthe expiration of any
period of rudemption fullowing jSudiciil sale, Lender 'in persean, hyS agent 1
by Jjudicial.y appointed receiver) shall be entitled t~ enter upon, taske
poszession aof, and manage the Property and t» collecc€® the rents of the
Property including tacse past due. Any rencs tollsctid by Lender or the
recefiver shull be applied first to payment of t..e cosrts of management of the
} v .perty and ccllecticn of rents, including, bBur not limited to, receivar's
1268, premiums cn receiver's bondu and reasonavie s.torneays’ fess, and then
to the sums secured by this Secur:.ty lnstrvment. o pheddif amtained
shall be ronstrued as constituting Lender & nor:uc»;':rpg.x“ucu in the
abLence of the taking of actuai pussession of the Prdﬁ€5ty hy Lendar pursuant
to this Paragraph 19. In the exercine of the powers herefa granted Lender,
no 1lisbility shall be auserted nr enforced against Lende:i, ail estely jiabilicy
being expreisly waived and releused by Borrowver.

20. Relesase. Upon paymert of all sums securad by this Seiurjuy
Instrument, Lendar shall release this Security Instrument.

21. WVaiver of Homnatead. Borrover waivas all right ¢! homestes
exemption in the Property.

22. BNo Dffsats Ly Borrower. 1o cffset or claim that Borrower aow has
or may have ‘n the future against l.ender shall relieve Borrower frem paying
any amcunts ue under the Agreemen: or this Security Instrument or froam
performing any other obligations contained therain.

23. Ridors to “Mis Security Instrument. If »n- or more rideras are
executed by Horrover and recorded together with this Security Instriument, the
«ovenants an! agrements of sach such rider shall be incerpcrated into and
shall amend ind supplemnant the covenanis and sgreements of tiis Security
Instrument ar i the rider(s) were & part of this Security Iastrumert.




UNOFFICIAL COPY

BY SICNING BELOV, Borrowaer accepis and agrees to the terms ind cove.ants
eon .ained in this Security Iastrument 40d in any rider(s) eaxecuted by

Boriwver

Borrover

— (Space Belovw This Line for Acknowledgnent)

82428 Or ILLINOIS, M County ss:

1, Veeonwe €. Phodaeo . o motary public in and for scta
vy am state, Ug hareby cegtify lﬂpmm_.t_&:.éau
£00% T ) » Decgonally w1 to me to be the

sas ¢ perrinis) vhose name(s) is (are) subscribed to the forusgoing imsirument,
ap! eared baf:re ma this day in person, and scknowlodged that

sifned und ‘@rilvered the said instrusent as _¥£<A 41 frae and vel azy act,
fo:- the uses 74’ purposes thereiu set forth.

Civen er &y m official sesi, this _ /7 ___ day of
My Commicsion re:‘ CrFy ,;M‘%‘
Viérohiaa o A Public
Notary #20ie 4
My (rmnssin Yooy Y v' %

“V‘vl’ﬂ'“a‘mgn
This Document Prepared By: Veronica Rhodles
Fjuity Credit Tenver
cirst National Bank of Chicago
Sujce 0Oug2
. Chicago, Illinois 60670C
g-“!mw
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