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BOX 260

[Space Above This Line For Recording Data)

MORTGAGE g T

THIS MORTGAGE (“Security Instrument™) is givenon NOVEMBER 15
1989  The morigagoris ANDRZEJ PRALAT, SINGLE PERSON NEVER MARRIED

¢"Borrower™). This Sechirity Instrument is given to ASSOCIATES NATIONAL
MORTGAGE CORZRATION : .
which is organized and'existinp under the lawsof STATE OF DEL.AWARE , and whose address is
250 EAST CARPENTLF. FREEWAY
CALLAS, TEXAS 75245-0001 (*‘Lendert).

Borrower owes Lender the principalaum of
ONE HUNDRED THREE THOUSAND FIVE RHUNDRED AND NOC/100

Dolla:s{(U.S § 103,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum ent Q‘ch_ g whnhqpmv:dc\ for monthly payments, with the Tull debt, it not
paid earlier, due and payable on DECENBER 1, Yhis Security Instrument
secures 10 Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, extensions and -
maodifications; (b) the puyment of all other sums, withivierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borreoer's covenants and agreements under this Sccurity Instrumaent and
the Note. For this purpose, Borrower does hereby mortgage-zramt and convey to Lender the following described property

localted in COOCK County, Ulinos:
LOT EIGHT (8) IN S. BARANOWSKI'S RESUBDIVISION OF LOT THIRTY (30)

IN FREDERICK H. BARTLETT'S SUBDIVISiJWY OF THE SOUTH TWO THIRDS (2/3)
OF THE NORTH BALF (1/2) OF THE SOUTH FAZT QUARTER (1/4) OF SECTION

21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAM, IN COOK COUNTY, ILLINOIS.

e

13-21-405-055

“w ivh has the adudress of

4850 WEST NEWPORT o . CHICAGC /.D()

IHireet ] [City?

Hnois 50641 S Pm,uu Addms ) 89'3&:8-,6 i \3

l2vo Code! ‘

THGLINER th ali the amp.mema Dis nOWw. or e rc.lﬁcr Lre ted on the property, angd all casements, righis,
appurtenances, Tenis, rovalticy, mliWr'll ail and-gas rights and prc!'zx water rights ond stock and all Exiures now or
hereafier & part of the \1TUPLI'[\' ‘Al rcp.qament\ ‘and additions skatl also be covered by this Security tnvrument. All al the
foregoing i ref erLd Imr: this Securivy 4 fnalr.xmcm?s the™Properts.”

HGRRZOWER L(“L\:\?\Eh that Borr\mcr is lowfuily seised of e estute hereby conveyed and has the righ? to.
mortgage, prant and convey Nk Property and that the Property is unencumbered, =xeept for encumbrances of record.
Borrower warrants and will defend generzally the title to the Property” against all claims and demands sithject (0 any
encumbrances uf cecnrd. . ’ ) ‘

Trs SICURITY ISSTRUMENYE combines uniform covenants {or national use and non-uniform covenants with
hmited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—cnpie Fama,—FNMA/FHLMG UNIFORM INSTRUMENT 1y ) Form 3014 12/83
@, sFoL) - VP AORTGLGE FORMS & 13151263 810 umy‘ [A G Amended 5187
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prnmpll\ pay when due
the princaipal of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds far Taxes and Insurance,  Subject to applicable law orF 10 3 wrtten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unul the Note is paid in full, & sum ("Funds™) equal 10
one-twelfth of {a) searly taxes and assessments which may attain priority over this Secunity Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard msurance premugms: and (d) yearly
mortgage msurance premiums, if any. These items are called “escrow items.” Lender may estimiate tne Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender mav not charge for holding and applying the Funds, analyzing ihe account or verifying the escrow items, unless
Lendei pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by lLender in connection with Borrower's entering into this Security Instrumen! to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shal! give to Borrower, without charge,
an annual accournting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made, The Funds are pledged as additional security for the sums sccured by this Security Instrument.

i1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower’s optizn, either promptly repaid to Borrowsr or crediled to Borrower an monthly payments of Funds. If the
amount of the Faads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary tasizake up the deficiency in one or more payments as required by Lender.

Upon paymentn, full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendzre If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio 1'ie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againit)ie sums secored by this Security Instrumen.

3. Application of Paywents,  Unless applicable law provides otherwise, al payments reeeived by Lender. under
paragraphs  and 2 shall be appii«d: first, to jate charges due under the Nole: second, to prepayment charges due under the
Note: third, to amounts payable unidzi paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower chall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove. *iis Security Instrumenlt, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in thZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promplly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrcwer shall prompily discharge any licii svnich has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secerer by the lien in a manner .uu.pl.lblc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1 en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par? ol the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovor this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take-4ré or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Botrower shall keep the improvemets v existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢covarage” and any other huzards for which Lender
requires insurance. This insurance shal! be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’” 16, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siia’ include a standard maortgage clause.
Lender shall have the ngh\ to hiold the policies and renewals. 1f Lender requires, BOrmwer shall prompily give to Lender
all rece:ptq of paid premiums and renewal notices. In the event of loss, Borrower shaii five/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt!y by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance pf()LCtd\ shall be applied 1 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's teiurity is no! Jessened. If the
resioration or repair is not economically feasible or Lender's security would be. Ic“med the insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with.u1 ess paid o Bortower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatithe e .ance carrier has
offered 10 scitie a claim, then Lender may collect the insurance proceeds. Lender niay u-:c'tllc proceeds o épair ar restcis
1the Property or to pay sums secured by this Security lnstrumenl whelh;r or nm shr-n.duc- Thtf an- d-uv T erzr‘d \nll begin
when the niotice is given. )

Unless Lender and Borrower otherwise agree in w mmg. any dpphl‘l‘)\ﬂ of pmn.er ids G prinie pat shallnoy nlend or.
postpona the-duce date of the monthly payments referred:ti in paragriphs | .md 207 h.mge the ammsnt ol the paymcnls 1f
under paragraph 19 the Property is acquired by Lender, Borrpwer's right (' an¥ hisusathice pohc'n.s and proucu\s n:uul rng E
from damage to the Property. prior te the acquisition shall pasyte'L. Lnder 1o "hc- extent o} h *SLTTR
Instrumien? immediately prior (o the acquhmun SRR ‘ ‘

6, Preservation and Muintesance of Fl‘opeﬂy), Le:!'lel‘-(slds.
changé the Property, aliow the Property to dmenorate or ‘cornmii. waslc 1‘!' this. S

* Borrawer shall comply with thi previsians of the leaze, aad if T'Borrower acqmru lee Titleio thf: Pmpcny lhe Iukhmd and‘ -
fes tite whal) not merge unless Lender agress to'the mergcrm writing.- , g :

7. Protection of Lender's Riuhts in. the Property; Mnr‘.mm Insirar: ,-..ii Borrnncr Fa;ls to i fnm

‘covetisnts and agreements contained'in this Secunt)/ Instrument, or fhiere is a legal rrnr_‘ccdnw that may S)gmhcﬂn!“, ,af.e:l'
Lender's tights in the Praperty (such as a prmeedmg lh bankruwcy. pmo ale, for cwndcmn.mun of in enfordy faws by
regudations}, theri Lender may do and pay for whateiver is neces Sarv Lo profect, the value ofthe Pmpcrw nnd Lender's rights
i the Properiy. Lender’s actions rhay, include paying any suris sécured by.a h-.n,whu.h has. priority over this Security
Instrument, appearing iv. court, pawnﬁ, ‘reasonable attorneys® fees and enfering on tlu: !'ropurrv to makc repairs. Although

"Lender mzy take-action under this paragraph 7, Lender dodsngthave 16 do so. ’

Anyvzmaouris disbursed by Lender undes this parapraph.? shall busnme .mdnmnal dcbt nl‘Bnrrnucr secured by this-

Sacarily Insirument. Unle‘;q Borrfmr' and Lender agree to other tenisis of payment, 1hese amounts shall bear interestfrom -

ihe daie of d.sbt:b:mcnl at the; Noic rate anrl shall be payable, with !li'tn.'\l. upon notice from’ Eender 0 Bor rmu.f’
requesling pavment. !
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UNOFFICIAL; COPY,

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 15TH day ot NOVEMBER ,1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersignad (the "Borrower*) to securs Borrower’s Note to

ASSOCIATES NATIONAL MORTGAGE CORPORATION {the “Lendnr*}

of the same date and covering the property described in the Security Instrumant and located at:

4850 WEST NEWPORT, CHICAGO, ILLINOIS 60641
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

£. USE OF PF.GPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or its zuzeng classification, unless Lander has agreed in writing to the change. Borrower shall comply with all
laws, ordiiances, rigulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LY:NS. Excepl a_. permitted by lederal law, Borrower shall not altow any lien inferior to the Security
Instrument to be perfected og.inst the Property without Lundeor's priar weitten permission.

C. RENT LOSS INSURANCE. dcrrower shall maintain insurance against rent loss in addition to the other hazards for
which inzurance is raquired by UUn:uorm Covenant 5.

D. “BORROWER'S RIGHT TO REINSTLTY." OELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendler’s request, Borrower shall assign to Landnr all leases of the Proparty and alt
security deposits made in connection with leaies of the Property. Upon the assignment, Lander shali have the right to
modify, eatend or terminate the existing leasez 70 to execute new leases, in Lander’'s saole discretion. As used in this
paragraph E, the word “fease” shall mean “subleass” . *1e Security Instrument is on a leasehold. ‘

F. ASSIGNMENT OF RENTS. Borrower unconditionally sssiyns and transfers to Lender all the rents and revenusas of the
Property. Borrower authorizes Lender or Lender's agents Yo collect the rents and revenues and hereby directs each tenani
of the Property to pay the rents to Lender or Lender's agents| Ho wever, prior to Lender’s Notice tc Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and raceive all rents and revenues
of the Property as trustec for the benefit of Lender and Borrawaer) This assignment of rants constitutes an absolute
assignment and not an assignmaent tor additional security onty.

If Lender gives notice of breach to Borrower: {i) all rents received Ly 3orrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Inst ament, (i) Lender shall be enttiled to ccllect
and receive atl of the rents of the Property; and liii} each tenant of the Prope ty slia!l pay all rents dus and unpaid to Lender
of Lender's agent on Lender's written demand to the tenant.

Barrower has not exccuted any prior assigmment of the rents and has not (nd will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lander shall not be required to enter upon, take contro! of or maintain the Propir iy Lofore or after giving notice ot
breach to Borrower. However, Lender or a jydin'iallv appainted receiver may do w0 4t aoy time thece 5 a breach. Any
application of rents shatl nct cure or waive any defsult or in_valcdate any other right or reniady ~% Lander. This assignmaeant
of-rents of the Property shall terminate when the dobt sacured by the Security Instrumant is paid in full.

G. CROSS-DEFAULT PROVISION. Bnrrm}'-'et's detault ar breach under any nole or agreement . which Lander has an .
interest shal! be a breach under the Security instmment anc Lander may invoke any of the ramedirs permitted by the -
Seocurity Instrument.

BY SIGNING BELOW, Borrower sxcepts and agrees io the tegms afutprowmon.. ccnlnryﬂn this Y‘/famllv Ridear.

/,/%// &

\Seal;
—Borrcwur
{Seal)
~Borfower

ISeal)
—~Borrowar

{Sesl)
—-Borrower

13-21-405-055
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