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J MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on November 17th

19 89 Themoripagors

THOMAS H. AFS, DIVORCED NOT REMARRIED

(“Borrower™). This Security Instrumentis given 1o THE TALMAN HOME FEDERAL SAVINGS
AND LOAN ASSOCIAWION OF ILLINOIS A UNITED STATES CORPORATION
which 18 orgamzed andexivong under the laws of  THE UNITED STATES OF AMERICA »and whose address is

4242 NORTH HARLEM AVFNUE, NORRIDGE, ILLINOIS 60634

“Lepder™).
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Pollarz(U.S. ¢ 40,000.00 b This debt s evidenced by Bosrower's note
Jdated the same date as this Security Instrument (*Note™), which provides for monthiy payments, with the fall debe, H not

pard carher, due and payable on Decembor ist, 2019 This Security Instrument
secures 1o Lender: () the repayment of the debt gvidenced by the Naote, with interest, and ait renewitls, extensions and
modifications: (b) the pavment of all other sums, withjinterest, adsanced under paragraph 7 1o protect the securily of this
Secunty Instrument, and (¢) the performance of Borrwer's covenants and agreements under this Sccunity Instrument and
the Note. For this purpose, Borrower does hereby mort zage, grant and convey to Lender the follosing deseribed property

focated in COCK County, HHinons
UNIT 12-31 IN PARKSIDE ON THE GREEN CONDOMINTUMS AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

Ry (5~

PART OF THE PARKHOMES OF PARKSIDE RESUBDIVISION. /D THE ARBORHCOMES OF

PARKSIDE ON THE GREEN RESUBDIVISION, ALL IN SECTI(CON 27, TOANSHIP 42 NORTH, RANGE
16, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE-VILLAGE OF PALATINE,

COCK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIELIT "C" TO THE
DECLARATION OF CONDOMINIUM MADE BY PDI DEVELOPMENT, 11T AND RECOHDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOLS A5 DOCUMENT NUMBER
88-566,712, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST/1# SAID PARCEL
(EXCEPTING FROM SATD PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS THERECF AS DEFINED AND SET FORTH IN SAID DECLARATION AnD (SURVEY) AS
AMENDED FROM TIME TO TIME. o

PIN # 02-27~-100-006, 02-27-101-004, 02-27-301-001

which has the address of 561 PARKSIDE, UNIT l12-J1 . PALATINE
{Srreot] IC 1y
Niinoes 60067 CProperty Address”);

TEn Lede)

Toar PHER Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appustenances. rents ronalties, muneral, oil and gas mights and profits, water mights and stock and all ixtures now o
herealter a part of the property. All replacements and additions shall slvo be covered by thns Security Iostrement. All of the
foregomg s referred ton this Security Enstrument as the “Property.”

Horkrowt R CovisasIs that Borrower is lawfully seised of the estate hereby comveved and has the rght o
mortgage, grant and comves the Property and that the Property i unencumbered, escept for encambrasices of record
Horrower warrants and will defend generally the bitle to the Property agamst all chums and demands, subpect 1o any
cncumbrances of record

s SEcUREEY INsTRrE MENT combrines umiform cosenants for national use and non-umtorm covemants with
Bionted sarmtions by (erisdiction o consutute it umiform security mstrument covenng real property

JILLINGIS <y Famer,- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amaonded 5/87
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d Late Charpges,  Horzower shall prompthy pay swhen due

. Payment of Principal and Interest; Prepayment
the pnnup.ﬂ of and interest on the debt evidenced by the Note and ans prepayment aad e charges due uisder the Note
2. Funds for Tuxes und Insurance.  Subject to appheable jaw o toawrtten wanver by Tender, Borrower shall pay
ro Lender on the diy monthly payments are due under the Note, until the Note s patd in fulloaosam ' Funds 7 equoai 1

G searly taxes and assesstients which may altion priony over this Secunits Iostrament thy vearls
(o) yearhy hazard imsurance premnens, and (dy searls

“Lender may estimate the Fands Jue on the

vne-iwel{th of
leaschold payments or ground rents on the Property, af any.
mortgage msurance premiuns, iCany These stems are cabed Vescrow areme
hasts of current data and reasonable estimates of future eserow items

I'he Funds shall be held in an institution the deposits or accounts ot which are insured or gnaranieed by o fedesal

or state ageney (including Lender if Lender is such an institution). I ender shall apply the Funds 1o pay the escrow tems.
1 cuder may not charge for holding and applying the Funds, analy sng the gocount or seiifving the eserow itoms, unless
Lender pays Borrower interest on the Funds and applicable law permits T ender toaniske such a charge. A charge assessed

in connection with Borrower's entering into this Security Instrement to pay the cost of an independent tis

Iy Lender
Horrawet and 1 ender may agree in writing

reporting service shalk not be a charge tor purposes of the precediog seitence.
that interest ~hatl be patid on the Fupds, Unless an agreement is made or applicable law requires inteiest o be paid, Lende
hadl net be required to pay Borrower any interest or earssings on the Funds, 1 ender shald give to Borrower, without chasge
an annual acconmnting of the Funds showing credits and debits to the Fuuds aad the purpose tor which cache debis to the
Funds was made. The Funds are pledged as additional security For the sunts secured by tins Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior to
the due dates of the excrow items, shall exceed the amount required o pay the escrow sterns when due, the excess shall be,
ar Borrower's optiza, cither promptly repaid 1o Borrewer or credited to Borrower on monthly payments of Funds I the
amount of the Fiinds held by Lender is not sufficient to pay the escrow itemns when due, Borrower shall pas to Fender any
amount necessary to rtake up the deficiency i one ar more payments as required by Lender

Lipon payméntin full of all sums secured by this Security Tnstrument. Tender shall promptly refund o Borrower
any Funds held by LeadéreIf under paragraph 19 the Property s sold or acquired by Fender, Lender shallapply. no later
than immediately prior2h e sale of the Property or its acquisition by 1ender.any Funds hetd by Lender atthe e of

apphcation as a credit againytthe sums seeured by this Securuy Instrument
3. Application of Payminte  Uniess apphicable law provides othersise, sl payments recenved by T ender under

paragraphs | and 2 shall be 1ppll' Jiiest, o date Lh.:rgr_s due under the Note: second, to prepayment char ges due under the

Note; third. to amounts pavabie undacparagraph 2; fourth, tointerest due. and fast, to principal dise

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and imposioons stinbutadie to the
Property which may attain priority dver sfas Secority Instrument, and leaschold payments or ground rents, o oy
Borrower shall pay these obligations in thy manner provaded in paragraph 2, or if not paid i that manner. Borrower shall
pay them on time directly to the person owed/payment. Borrower shall promptls fursish 1o Lender all notices of umounts
to be paid under this paragraph. IF Borrower makes these pavments directly, Borrower shall promptly furmsh to 1 ender
seceipts evidencing the payments.

RBorrower shall promptly discharge any hci dnich has priortty over this Security Instrument unless Borrower: ¢
agrees in wrimg (o the payment of the obligation securcoy the henin a manner aceeptable to Tender: th contests i good
faith the hien by, or defends against enforcement of the'lien in, legal proceedings which i the Lender's oprmon aperite to
prevent the enforcement of the lien or forfeiture of any part/or the Property. or (0) secures [rom the holder of the hen an
agreement sabisfactory 10 Lender subordinaling the hen to dus Secuny Enstrument. If Lender determines that any part of
the Property s subject to a lien which may attimn priority oves Uns Secuniy Jistrument, Lender may ginve Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takesns or more of the actions set forth abose withm 10 diy s
of the giving of notice.

5. azard Insurance,  Borrower shall keep the improvemenios flow existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term “extendedCrierage™ and any other hazards for which Lender
requires insurance. Fhis imsurance shall be maintained in the amounts Jeg” (or the periods that Lender requeres. The
tnsurance carrer providing the insw ance shall be chosen by Borrower subjecr i Lender’™s approval wineh shabl no be
unreisonably withheld.

All insurance policies and renewals shall be
[ ender shall have the cight to hotd the pobicies and renewals I Lender reguares,
#ll recerpts of pard premiums and renewal notices. In the event of loss, Borrower shaii givesrompr notice 1o the msurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree tn writing, snsurance proceeds shndl b apphied 1o restoration os sepay
of the Properts damaged, it the restoration or repair is economically feasible and Lender's fecunty as not lessened 1 the
restoralion or repair 1s not economically feasible or Lender's security would be lessened, the mnsyance proceeds shall be
applied tor the sums secured by this Security Instrument, whether or not then due, with any excess rad (o Borrowes 11
Borrower abandons the Property, or does not answer within 30 days a notwee from ender that the pisgrance carner has
a claim, then Lender may collect the insurance proceeds, Lender muay use the procecds 2o sepair or restore

offered to settle ¢
the Property or to pay sums secured by this Security Instrument, whether or nol then doe. The 30-day plonsd wall begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds 1o prmerpasl shallacoestend or
postpone the due date of the monthly payments referred 1o paragraphs Land 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any wsurance policies and proceeds resultmg
from damage to the Property prior to the acquisttion shall pass 10 Eender to the extent of the sams secured by this Securny
Instrument immedately prior to the acguisition,

6. Preservaiion and Maintenance of Property: Leaseholds.
chanpe the Property, aliow the Property to detertorate or comnit waste
Borrower shail comply with the provisions of the lease, and if Borrow er acquites fee title to the Praperty, the leasehold and
fee nitle shall not merge untess Lender agrees to the mergerinwnting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance,
covenants and agreements contained in this Securtty Instrument, or there 1< depad proceeding that may signsficantls attec
Eender's nighte i the Property (such as a proceeding in hankruptey., probate, for condemnanion er to enforce hivs o
regulationsy, then Eender may do and pay for whatever is necessary to protect the vaduc of the Property and Dender’s nighis
i the Property. Tender’s actions may imclude paying any sums secured by a hrien which has poionty over this Securr
Instrument, appeanmg m conurt, paying reasonable attarnevs fees and entering on the Property 1o make repairs Aldthough
Lender may take action under ths paragraph 7, Lender does not have to dese

Any amaants dishursed by Lender under this paragraph 7 shall become addinonal debt of Horrower secured by thas
Securyty Instrument. Untess Borrower and bender agree 1o other terms of pas ment, these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be pavable, with anterest, upon netwe from Tender o Horrower

roquesting pavinent

acceptable to Lender and siidd nclude a standard mortgage clause
Bian wer shali prommptiy gne to | ender

Borrower shiall nor destroy, damage or substantraily
It thas Securiy Instrument s onoa leaschobd,

It Borrower Lals to perform the
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