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MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

November

THIS MORTGAGE is made this ____20th duy of
w89 hetwler the Mortgagor, Ni(.holdL. DeMarco Jr and Louise DeMarco, his. W_L[(_
o Wi as Joint lerlan,ftﬂ«_\w____ T

therein ~“Borrower™), and (e \10"5‘1}:‘00 Great American |<.d:r.1| Sd\mﬂ .md I LOun \wm 1N o fuhnlh thrh‘!'l.‘d savings
Hoender™s

COak Park. Hiimaois 60301 therein ®

and loan association, whose aadross is WK Lake St
) Dobars ¢ Maximium

WHEREAS, Borrower is indebted to-f ender in the principal st of (3 7 650,
Amount™), ar so much of that sum as may bes@vanced pursuant to the Borrower's M)(L pmwdmg krr tnctithly payments of principal

b
and/or interest and, with the balance of thie indebtedness, if not svoner paid, doe uml payable on the 20th day of

Nuvember, 199 f

N SECURE to Lender the repayment of the indihredness evidenced by the Note oncluding. butnot linited to, such obligatory

future advances (- Futore Advances™ ) as are descenbellio pavagraph 18 hereoby, the payment ot alb other sums, with interest thereon
advanced in accordance herewith to protect the securitycitins mortgage, amd the perfornince of the covenants and agreement of
Borrower herein contained, Borrower does hereby mortrage gnt and convey o Lender the property legally deseribed below,
ALLINOLS S which has the

focated in the € uuu ot COOK e JSmte ot
address of 1837 NORTH 22ND AVENUE Mi“Ll\\)'Af- _PARK 1L 60160 . ("Property Address™}.
5 of Lot XHR 194in North Avenue Addition to Melrose Parbk, a subdivision
rtion 3, Township 39 North,

The North
I1linois.

of the North 63 Acres of the Northwest % of S
East of the Third Principal MEridian, o, Cook County,

Range 12,
PIN: 15-03-103-050

~89-557171

| 74 72 TNS

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
rents, rovalties, mineral, oit and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
1 the property. allof which, including replacements and additions thereto, shabl be deemed 1o beand remain a partof the property
covered by this Mortgage: and all of the foregoing, together with said property tor the leaschold estate ifthis Mortgage is ona leaschold)

are herein referred to as the “Property ™.
Borrower covenants that Borrower is law{ully seized of the estate hereby comveyed and has the right to mortgage, grant and
convey the Propetty, that the Property is unencumbered with the exception af those items, ifany. listed ina sehedule of exceptions
10 coverage inany title insurance policy insuring Lender's interest in the Property. and that Borrower will warranty and defend generally
the title to the Praperty against all claims and demands, subject to any schedule of exceptions lo coverage inany ttle insarance policy fb /

insuring Lender's interest in the Property. /
pBY £
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. sy ment of Principal and Interest, Borrosses shall promptiy pas whes doe without set of forecoupmient, ondeducion,
the principat of and intereston the indehtedness evidenced by the Noteaond Tate charpes as provided in the Note, siclading the promcipal

ob and interest of any Future Adsvances secured by this Morreage

2 Application of Payments, All piyinents recened by Bonder andoern the

n Lender first in payment of interest duv on the Note plas s prenanis due tos Credst Tate Josuronce. then o the principad ol

the Note, including any tiounts considered as added thereto unded the weons hereot

RA Charges; Liens, Barrower shall prompt pay all obhigations securad by o Mongage on trustdeed atfectag the Properis,
Eaves, assessiments and other charpes, fines and impositions attributable o the Properts shichmay attam s proonty over this Mortgage.
arkd leischiold pay ments or grousd renis b any, wien due, Borrosser shidl pramptly i e Lender sll notiees ol imaunts di
wnder ihss patieraph, and o the event Borrower shall make pas ientdirectly. Borrower <hall promphy Jurmshae emder reecipis

evidencing such pay ments. Borrower shadl prompils discharge imy hen s hech has prooerity over ths Mortpage wath respect tooany

Notwe wnd par, praph I herco! b re apepised

suin, including but not fimaued to, Future Advances.
4. Hazard Insurance. Borrower shali keep the improvements now existing o hercatter crected on the Properiy insured

against foss by tire, hazards included swithin the erm “extended coverage™ and such other hazards as Lender mas regusre and

such amours and for such periods as Tender may require; Provided. it Bender shall notrequire that the amount ot such coveruge
exeeed that amount of coverage reguired o pay the sums secired by this Morggape and al) other Mortpages and Trust Deeds with
respect o the Properts.

The insuraneecarrier providing the insurance sl he ciosen by Boriower subjectioapprosad by Tende
approval shall p be unreasonably withbeld Al presniums anvigsurance polivies shall be pand by Boprower when due

Allinsurance peticies smd renewitls thereol shall be in formacceeptable w enderaid shalbimelude s standard mostpage claese
n fvor of and i Bredaseeptable o Lender. Lender shied! Bine the right to hold the pohioes ind renesals thereod and Borrower
shall prompths furnisisaznder all renewal notives and il receipts of pard premams frthe cvent of Joss, Botiower shall gise
poe carrier and Lender, Lender nuny make proct of lossort not teade promiptls s Borroser

1. Provaded, that such

prompt potice to the s
tnless Lender and Boordaer otherswise agree inss g, imurance proveeds shall he apphoed o restosation or repar of the

propers daaraged, preos ded saCh Posoraiion or repanr s oo wonneally feisable orat the securty orths Mortpage woudd be nnpanred.
the insurance proceeds shall be applicdto the sums seeared by this Mortgage, with the exeess, itany, paikd o Bortewer. 1f the Properny
i~ abandoned by Borrower, or it Gorrower fiibs to respond (o Lender wathin 30 davs from the date notice s manled by Lemder o
Borrower that the insuranee carsier offers tosessde a claim for insurance benehits, lender s authorized w ondlectand appls the insurancee
proceeds at Lender's option cither to respfration or repair of the Property or o the sumes seeured by this Mortgage,

U ntess Lender and Borrower otherwise agzee s ritingeny such application ot procecds o prncipal shall notexiend or postpone
the due dite of the monthly installments referreato nemaragraph | hercotor change the amount of such installments. 1 under pitrigraph
{6 hereot the Property is acquired by ender, alliright, titde and fmterest of Bortower aand teoamy insuranee pohomes and i and
1o the proceeds thereol resulting from dumage o the Prioperts prior to the sale or acguisition shall pass o ender o the extent of

the sums secured by this Morgzage immediately prioy 0anch side or acqguisiieon
s Preservation and Maintenance of Property | Leassholds: Condominivms: Phanned Unit Develupments, Borrower

shalh keep the Property i good repair and shall not commityastesnt pecant mipairinent or deterioration of the Property and shall
camply with the provasions of eny lease i thes Morgage svon aieasaiold b Morgape s omaamtinac mdonnium or g planned

unit desetopnient, Borrower shadt pertorn all of Borrower™s obhigadions umder the deciaralion or conenants creating or governing
the condominim or planned unitdevelopment. the by-laws and regdlatons of the condannmum or planned unit deseloprient, and
constituent documents. [£a Condominium or Planned Uinit Desvelopmeni R der is executed by Boreower and recorded together wuh
this Mortgage. the covenants and agreements of such Rider shall be mcorpipaed o and shalbamend and supplement the conenats
andd arrecinents of this Martgage as if the Rider were a part hervol,

6. Protection of Lender’s Security, I Borrower fails te perform the cosepann and agaeenents conuuned m thns Mortgage.
oF any noryragee or rast deed affecting the property, oritany actionor procecdimgas copanenced s hich mates ey atledts Fender's
interest in the Properts, inclading, but not limited o, eminent domin, solvenay. codemiancenent, ararmangeiments or proceceding
invalving a bunkrupt or decedent. then Eender at Lender’s option, upon notice o Borraw mitke such appearances. disburse
stch sums and ke stech action us is necessary W protect Lender's interest, meluding, but ot dnited . disbursenwnool reasonable
attorney’s fees and eniry upun the Property o make repirs.

Amy amounts disbursed by Lender pursuant o this pasgeraph 6 s interest theeeon, shidbEbecome additional indehiedness
ol Borrewer secured by this Morgage. Unless Borroser and Lender agrec o othet terms of pis mento suchamaounts shalbbe consudered
as so much additional principal due under the Note payable upon notice from Lender to Borrower recues g saviment thereot . and
Shull bear interest From the date of disbursement it the rate payvible from time payient of interestat sac e would be contrary
to applicable law, in which event such amounts ~hall bear interest at the lnghest rate permissibice under Zpeicabie law. Nothing
comtained in this paragraph 6 shall require Lender to incur any expense ar ke any action berewmde

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections ol the Pranirsy, providing
that Lender shall pive Borrower notice prior o any such mspection specityimg seasonible ciuse therefor refated et ender’s ineresi
m the Property

H. Condemnation, The proceeds of amy award or claim tor dhunages. dhrect o conseguential s m copnecoan wath any
condemnation or other akng of the Propesty. or part thereaf, ar torcomeyanee in hew of condemniation, are herehy assigned and
shall be paid 1o Lender.

Inthe event of atetal taking of the property, the proceeds shall be
sFans, paid 1o Borrower. Inthe event of o partial iaking ot the Praperty, unless Bortower and Leader otherwise agrec i w riting,

there shall be applicd 10 the sains secuired by this Mortgage such proportion of the proveeds as is equat to that proportion which
the amount of the sums secured by this Mortgage immediately prior o the date of taking bears wo the fiie market vidue of the Property
immuediately prior to the date of taking, with the balance of the proceeds paad o Boriowes

L1 the Property s sbandoned by Borrower, or if, after notice by Lender to Borroser that the corndemnor oflers to make an awald
or settle a claim for damages, Barrower fails to respomt to Lender w ithin 30 days afier the date such notice s manled, Lender s
authorized o collectand apply the proceeds, at Lender™s option. cither w restoration or repair of the Property or w the suims secured

applicd to the sums secured by this Mortpage. with the excess,

by this Morgage.

Unless Lender and Bosrower otherwise agree in writmg. ans suchapplication of proceeds o primcipal shatl not extessd or postpone
the due date of the monthly mstallments referred toon paragraph 1 hereot or change the amount of such instatlments.

9, Borrower Not Released. L vienstonof the time for pay ment or modification of amortization of the sumis secured by this
Morgrage granted by Lender @ any successorin nterest of Borrower shill not operate W release, i any manner, the liabihity of
the origina] Borrower and Borroser's suecessors in interest. Lender shadl nothe required to conumence proceedings against such
sucvessor or refse e extend time for pay ment or others ise modify innortizaton of the sumis secared by this Mortgage by reason

ot any demand made by the onginal Borrower and Borrower™s successors frrtereat
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