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MORTGAGE

November

(herein Y Borrower''), and the Mc)ngﬂgcc. .
FIRST NATIONWID BANF\

WHEREAS. Bortower is indebted to Lender in the prlnclﬁgwg},{ﬁéln‘) } 0 ;qggo - 00

which indebtedricss ‘s evidenced by Borrower's note dated and exiensions and renewals

thereof therein “"Notl*'), providing for “W&‘Bgﬁmﬁ'ﬂ“ ol griggipal and interest, with the balance of indebiedness,
if not sooner paid, dul and payable on

To SECURE to Lerider the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with intdrew. thercon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenunts and agreements of Borrower herein contained aﬂfijcr does hereby mortgage, grant
and convey ta Lender the following d=scribed propentylocated inthe Countyof .. ... .. ... ... .. .. ... .., S1ateof
Nlinots:

UNIT 3707-2 TOGETHER WITH A UNDIVIDED 6.0549 PERCENT INTEREST IN
THE COMMON ELEMENTS IN 914 WAVELAND CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DCCUMENT NUMBER 25766173. INCC
THE NORTHEAST 1/4 OF SECTION 20, 7OWNSHIP 40 NORTH, RANGE 14, EAST %ﬂ\
OF THE THIRD PRINCIPAL MERIDIAN, 1¥ COOK COUNTY, ILLINOIS

=
c

PIN: 14-20-221-041-1014

96
S //
~89-558406

3707-2 N. WILTON CHICAGO
IStieet]
therein **Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, Fights,
appurtenances and rents all of which shall be deemed to be ard remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property tor the leaschold estate iF this Mortgage is on a leaschold) are
hereinatier referred to as the " Property.”™

Borrower covenants that Borrower is lawfully svised of the estate hereby canveyed and has the right to morigage,
grant and convey the Property. and that the Property is uncneumbered, except lor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agirinat all claims and demands.,
subject 1o encumbrances of vecord.

FLLINOIS - scconu MORTGASE — 180 FNMA/FHLMC UNIFORM INSTRUNENT
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i) and [ when

due the principal and interest

1. Payment of Prin nlerest. Borrower shall promiplly pay
indebtedness evidenced by the Note and late charges as provided in the Note. .

2. Funds for Taxes and Insurance. Subject 10 applicabic law or a wrilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments, of principal and inferest are payable under the Note. until the Note is paid
i full. a sum (herein “Funds®') equal to one-twelfth of the yearly taxes and assessments tincluding condominium and
planned unit development assessments, if any) which may attain priority aver this Mortgage and ground rents on the
Properiy. if any. plus ane-twelfth of yearly primium installments for hazard insurance, plus once-twelfth of yearly
premium installments for martgage insurance, it any. all as reasonably estimated initially and from time (o time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shal! not be ubligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stale agency (including Lender i) Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and gronnd rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said # sessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chaege. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest an the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showins, vredits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged =2 additional security for the sums secured by this Morgage.

1f the amount o the Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of taxes/ as essments, insurance premiums and ground rents, shall exceed the dmount required to pay said
taxes. assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's optiun,
either promptly repaid tv” Fovrower or credited to Borrower on monthiy installments of Funds. If the amount aof
the Funds held by Lender shainot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay 0 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. -

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph (7 hvicof the Propenty is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately nrior 1o the sale of the Property or its acquisition by Leonder, any Funds
held by Lender at the time of application as alcredit against the sums secured by this Muortgage,

3. Application of Payments. Unless applicnble law provides otherwise, all pastuents received by Lender under
the Note and paragraphs | and 2 hereof shalt be 2prtied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest p:y25le on the Note, and then 1o the principal of the Note,

4. Prior Morigages and Deeds of Trust; Chargiai Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agresmient with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments whei due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributehle to the Property which may attain a priority over this
Morage, and leasehold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements/niw existing or hereafter erected un the Property
insured against loss by fire, hazards included within the term “extendesd coverage'. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. ‘

The insurance carrier providing the insurance shall be chosen by Bes/ Gwer subject 1o approval by Lender; provided,
that such approeval shall not be unreasonably withheld. AB insurance policigs am? renewals therent shalb be in @ form
acceplable to Lender and shall include a standard mortgage clause in tavore!t sand in a form aceeptable to Fender.
Lender shall have the right 10 hold the policies and renewals thereol, subject to thetesiis of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier <t Lender. Lender may make
proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower. or if Borrower fails 10 respond to Lender wiihin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either ta restoration or repais of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Déviwaments. Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detcrioration of the
Praoperty and shall comply with the provisions of any lease if this Mortgage is on a teasehold. if this Merigageis on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documetts.,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness. of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereundet.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award ot claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or pant thercof. or for convevance in lieu of condemnation. are
hereby assigned and shall be paid to Lender, subject ta the terms of any mortgage. deed of trwst of other securita agres.
ment with a lien which has priority over this Morigage.

L
.-
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