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HOME EQUITY LINE OF CREDIT MORTGAGE 5‘95584 a5

This Hoine Equity Line of Credit Mortgage is made this 20th day of
NOVEMBER, 1989, between the Mortgagor, RIVER FOREST STATE BANK AND
TRUST COMPANY not personally, but as Trustec under a Trust Agrecinent dated
JUNE, 27, 1986 and known as Trust No. 3286 (hercin Borrower) and the Mortgagee,
RIVER FOREST STATE BANK AND TRUST COMPANY whose address is 7727 W.
LAKE STREET, RIVER FOREST, ILLINOIS 60305 (herein "Lender").

WITNESSET ! :

WHERE A3, Borrower's beneficlary and Lender have entered into a RIVER
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FOREST STATLC 'B8ANK AND TRUST COMPANY Hamne Equity Line of Credit
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Agreeinent and Dizcirsure Statement {(the "Agrecimnent") dated NOVEMBER 20,

1989, pursuant to which Borrower's beneficiary may f{rom tiine to time until
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NOVEMBER 20, 1996, borrow from Lender sums which shall not in the aggregate
outstanding principal balance excecd $150,000.00, the ("Maximum Credit") plus

interest. Interest on the sums boriowed pursuant to the Agreement is payable at

the rate and at the times provided for ii—the Agreement. All amounts borrowed

under the Agreecinent pilus interest thereon, uniess due earlier under the terins of
the Agreement, must be repaid by NOVEMBEDR 20, 1996, which is the last day of

the Draw Per'od, and which is also referred to as the payment Period, as each of
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those ters is defined in the Agreement (the "Final Payinent Date").

TO SECURE to Lender the repayment of - the indebtedness incurred pursuant
to the Agreement, with interest thereon, the paymnent of all 4ihar sums, with
interest thereon, advanced in accordance herewith $ protect the security of this
Mortgage, and the performance of the covenants and agreements of /Borrower
contained hereiﬁ and in the Agreeinent, Borrower does hereby wmortgage, grant and

convey to Lender the following described property located in the County of CCOK

State of tllinois:

LOT 8 IN S.T. GUNDERSON AND SONS NORTH OAK PARK SUBDIVISION OF

LOT 15 IN MAY MANOR SUBDIVISION OF THE WEST 16.57 ACRES OF THE SOUTH

50 ACRES OF THE NORTH EAST QUARTER OF SECTION 6, TOWNSHP 39

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND LOTS 3)

TO 37 BOTH INCLUSIVE IN NORTH EAST AYENUE ADDITION TO OAK PARK IN
THE NCORTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE
,‘0%' 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

" 75 This instrument
’ red by 1. Kmiec
DO .
River Forest State Baok and Trust Company
7727 W. Lake Street
River Forest, Hllinois 60305
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which has the address of 930 COLUMBIAN, OAK PARK, ILLINOIS (the "Property
Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easenents, rights, appurtenances, rents, royalties, rnineral, oil
and gas rights and profits, water, water rights, and water stock, and all fixtures
now or herealter attached to the property, all of which, including replacements and
additions Znurzto, shall be deemed to be and reinain a part of the property covered
by this Mortpags; and all of the toregoing, together with said property, (or
leaschold estate 4 2his Mortgage is on a leasehold) are herein referred to as the

"Property™.

Borrower covenanis that Borrower is lawfully seised of the estate hereby

conveyed and has the right tc'mortgage, grant and convey the Property, and that
Borrower will warrant and defend ganerally the title to the Property against all
claims and demands, subject to aiy imortgages, declarations, easements ar
restricticns listed in a schedule of exceptions. to coverage in any title insurance
policy insuring Lender's interest in the Propecty:

Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest. DBorrower shall promptly pay when
duc the principal of and interest of the indebtedness incuircd pursuant to the

Agreement, together with any fees and charges as provided in the Aureeimnent,

2. Application of Payments. Unless applicable law provides otherw!se, all
payments received by Lender under the Agreemcnt and paragraph | hereof shali be
applied by Lender first in payment of any fees and charges payable pursuant to the
Agreem_ent, then to any advance made by Lender pursuant to this Mortgage, then
to interest, payable pursuant to the Agreement, and then to the principal ainounts

ocutstanding under the Agreement,

3. Charges; Liens. Borrower shall pay or cause teo be paid all taxes,
assessinents and other charges, fines and iinpositions attributable 10 the Property
which may attain a priority over this Mortgage, and leasehold payments or ground

rents, if any, including all payinents due under any mnortgage disclosed by the title
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insurance policy insuring Lender's interest in the Property. Barrower shall, upon
request of Lender, promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage,

except for the lien of any mortgage disclosed by the title insurance policy insuring

Lender's interest in the Property; provided, that Borrower shall not be required to

discharge any such lien so long as Borrower shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender, or shali in
good faith contest such lien by, or defend enforcemnent of such lien in, legal
proceedings wvhich operate to prevent the enforcement of the lien of forfeiture of

the Property acany part thereof,

b, Hazard lnsvrance. Borrower shall keep the linprovements now existing
or hereafter erected o the Property insured against loss by fire, hazards included
within the term “"extended ceverage”, and such other hazards as Lender may
require and in such amounts and ior such periods as Lender may require; provided,
that Lender shall not require that tlie amount of such coverage exceed that amount
of coverage required to pay the sums racured by this Mortgage and any ather
nortgage on the Property.

The insurance carrier providing the insurzoze shall be chosen by Borrower
subject to approval by Lender; provided, that/ such approval shall not be
unreasonably withheld, All premiums on insurance policics shall be paid in a tirmely
manner.

All insurance policies and renewals thereof shall be in\furin acceptable to
l.ender and shall include a standard smortgage clause in faver of and in form
acceptable to Lender. Upon request of Lender, Borrower shall prompuy fuenish to
Lender all renewal notices and all receipts of paid premiuwms. In the event ol loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or
it the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the suins secured by this Mortgage, with the excess, if any, paid to
Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to
respond to Lender within 30 days from the date notice is mailed by Lender to
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Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authurized to collect and apply the insurance proceeds at Le.nder's option
cither to restoration or repair of the Property or te the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of any payments
due under the Agreeciment, or change the amount of such payment. H under
paragraph 19 hereof the Property is acquired by Lender, all right, title and interest
of Borrower.in and to any insurance policies a;nd in and to the proceeds thercol
resutting from’damage to the Property prior to the sale or acquisition shall pass to
Lender to the ©xient of the sums secured by this Mortgage immediately prior to

such sale or acquisitico.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Bo/rower shall keep the Property in good repair and
shall not commit waste or permit inrairment or deterioration of the Property and
shail comply with the pfovisions of any 4ase if this Mortgage is on a leasehold,
this Mortgage is on a unit in a condominiurh or a planned unit development,
Borrower shall perfarm all of Borrower's obligztions under the declaration or
covenants or governing the condominium or plannesd vnit development, the by-laws
and regulations of the condominium or planned unit devciopiment, and constituent
documents. 1f a condominium or planned unit developmaent rider is executed by
Borrower and recorded together with this Mortgage, the covernaiits and agreenents
of such rider shall be incorporated intoc and shall amend ang supplement the

covenants and agreements of this Mortgage as if the rider were a part herncf.

6. Protection of Lender's Security. Ii Borrower fails to peform /the
covenants and agreements contained in this Mortgage, or il any action or

proceeding is comsmenced which materially affects Lender's interest in the

Property, including, but not lirmited to, any proceeding brought by or on behalf of a

prior inortgage, eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upor
notice to Borrower, may make such appearances, disburse such sums and take such
action as is necessary to protect Lender's interest, including, but not limited to,
disbursement of reasonable attorneys' fees and entry upon the Property to make

repairs.
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Any amounts disbursed by Lender pursuant to this paragraph 6, with interest
thereon, shall become additional indebtedness o! Borrower secured by this
Mortgapge. Unless Borrower and Lender agree to other terins of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest fromn the date of disburseinent at the rate payable
from time te tine on outstanding principal under the Agreement. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any

action hereunder.

7. In:nection. Lender may make or cause to be made reasonable entries
upon and inspeltions of the Property, provided that Lender shall give Borrower
notice prior to ans sich inspection specifying reasonable cause therefor related to

Lender's interest in th: V'roperty.

8. Condemnation. The ziuvceeds of any award or ¢claiin tor damages, direct

or consequential, in connection vith any condemnation or other taking of the

Property, or part thereof, or for convreyance in lieu of condemantion, are hereby

assigned and shall be paid to Lender. In the’evunt of a total or partial taking of the
Property, the proceeds shall be applied to the svms secured by this Mortgage, with
the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, zfter notice by Lender to
Rorrower that the condemnor offers to make an awari o/ _settle a claim for
darnagers, Borrower fails to respond to Lender within 30 dayG :'E*'.evr the date such
notice is mailed, Lender is authorized to collect and apply ‘the “proceeds, at
Lender's option, either to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicacion
of proceeds to principal shall not extend or postpone the due date of any bayme.tt

due under the Agreemnent or change the amount of such payment.

9. Borrower Not Released. Extension of the time {for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or
refuse to extend tiine for payment or otherwise modify any terin of the Agreement

5
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or this Mortgage by reason of any demand made by the original Borrower and

Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in

exercising any right or remedy under the Agreemnent or hereunder, or otherwise

afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment ol taxes or
other liens or charges by Lender shall not be a waiver of Lender's right to

accelerate five maturity of the indebtedness secured by this Mortgage.

11. Remednss Cumulative. All remedies provided in this Mortpage are
distinct and cumuaiids to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or

successively.

12. Successors and Assigns Pound; Joint and Several Liability; Captions.
The covenants and agreernents herein cciiained shall bind, and the rights hereunder
shall inure to the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. A} covenants and agreements of
Borrower shall be joint and several. The captions and isadings of the paragraphs of
this Mortgage are for convenience only and are not/io be used to interpret or

define the provisions hereof.

13. Notice. Except for any notice required under applicabie la to be given
in another manner, (a) any notice 1o Borrower provided for in this Mortgage shall
be given By mailing such notice by certified mail, addressed to Borrower a the
Property Address or at such other address as Borrower may desighate by noticz to
Lender as provided herein, and {8) any notice to Lender shall be given by certified
mail, return receipt requested to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein.

4. Gowerning Law; Severability. This Mortgage shall be governed by the
law, of the State of illincis. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not

6
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effect other provisions of this Mortgage or the Agreeinent which can be given
effect without the conflicting provision, and to this end the provisions of the

Mortgage and the Agreeinent are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation

hercof.

16. _Transier of the Property. All of the indebtedness owed pursuant to the
Agreeinent stail be iinmediately due and payahle if all, or any part of the Property
or an interest waryin is sold, transterred or conveyed.by Borrower without Lender's
prior written conirin?, excluding (a) the creation of a lien or encumbrance
subordinate to this Mcrsgage, (b) the creation of a purchase inoney security
interest for household appliarwes or {c) a transfer by devise, descent or by

operation of law upon the death of & joint tenant.

I17. Revolving Credit Loan. Thi, Mortgage is given to secure a revolving
credit loan, and shall secure not only presently existing indebtedness under the
Agreement but alse future advances, whether sarn advances are obligatory or to be
made at the option of the Lender, or otherwise, as aiednade within seven {7) years
from the date hercol, to the samme extent as if such finure_advances were made on
the date of the execution of this Mortgage, although tlicre” may be no advance
made at the time of execution of this Mortgage and although tliere inay be no
indebtedness secured hereby outstanding at the time any advance is made. The lien
of this Mortgage shall be valid as to all indebtedness secured hereby, including
future advances, from the time of its filing for record in the recordoc's or
registrar's office ol the county in which the Property is located. The total amouvit
of indebtedness secured hereby may increase or decrease from time to time, but

the total unpaid balance of indebtedness secured hereby (including disbursements

which the Lender may make under this Mortgage, the Agreement, or any other

document with respect thereto) at any one time outstanding shall not exceed one
hundred fifty per cent of the the Maximum Credit, plus interest thereon and any
disburseinenis made for payment of taxes, special assessments or insurance on the
Property and interest on such disbursements f{all such indebtedness being
hercinafter referred to as the "maximum amount secured hereby”). This Mortgage
shalt be valid and have priority over all subsequent liens and encumbrances,

7
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including statutory liens, excepting solely taxes and assessinents levied on the

Porperty, to the extent of the maximum amount secured hereby,

18. Acceleration; Remedies. I{ Borrower enpgages in fraud or material
wisrepresentation in conmection with this Mortgage or the Agreement, if Borrower
fails to meet the repayment terms of the Mortgage or the Agreement, if Borrower
does not pay when due anyk suins secured by this Mértgage, or if Borrower's action
or inaction adversely affect the Propérty y or Borrower's rights in the Property,
Lender at Lender's option may declare all of the sums secured by this Morigage to
be imnmediate); due and payable without further demand, and/or may terininate the
availability of lo7ns under the Agreenent and may foreclose this Mortgage by
judicial proceeding. " Lender shall be entitled to collect in such proceedings all
expenses of foreclosur¢, including, but not limited to, reasonable attorneys' fees,

and costs of documentary eyid:pce, abstracts and title reports.

19. Assignment of Rents; #Appointment of Receiver; Lender in Possession.
As additional security hereunder, Borrgver hereby assigns to Lender the rents of
the Property, provided that Borrower shall/ prior to acceleration under paragraph
18 hereof or abandoninent of the Property, hava o2 right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 18 hercol.~or abandonment of the
Praperty, and at any tiine prior to the expiration of ary peciod ef redemnption
following judicial sale, Lender, in person, by agent or by iudicialiy appointed
receiver, shall be entitled to enter upon, take possession of ‘and inanage the
Property and to collect the rents of the Property including those past-due. All
rents collected by Lender or the receiver shall be applied first to payment/of the
costs of management of the Property and collection of rents, including, but not
limited te receiver's fees, premiuins on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall

be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage and

termination of the Agreement Lender shall release this Mortgage without charge to

Borrower. Lender shall pay all costs of recordation, if any.
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21. Waiver of Homestead. Borrower hereby waives all right of homestead

exemption in the Property.

22. Obligations of Borrower's Beneficiary. All covenants and agreements of
Borrower contained herein shall be binding upon the beneficiary or beneficiaries of
the Borrower and any other party claiming any interest in the Property under the
Borrower.

IN WITNESS WHEREOF, this Mortgage is executed by RIVER FOREST STATE
BANK AND TRUST COMPANY not personally, but as Trustee as aforesaid in the
exercise ol the power and authority conferred upon and vested in it as such Trustee
{and said RIVER/rUREST STATE BANK AND TRUST COMPANY hereby warrants
that it possesses teli‘power and authority to execute this instrwmnent), and it is
expressly understood and zgreed that nothing herein or in the Agreement coatained
shall be construed as creatiry any liability on said Trustee or on said RIVER
FOREST STATE BANK AND TRUST™ COMPANY personally to pay any amount due
payable pursuant to the Agreeinen’ ar hereunder, or to perform any cbvcnant,
either express or implied, herein contalne a, all such liability, if any being ex;;essly
waived by Mortgagee and by every pt-arson now or hereafter claiming any right or
security hereunder and that 5;,0 far as said Trusieé and said RIVER FOREST STATE
BANK AND TRUST COMPANY personally are conczried, the holder or holders of
the Agreement and the owner or owners of any indcotedr=ss accruing hereunder
shall look solely to the Property hereby conveyed for the gayment thereof, by the
enforcement of the lien hereby created, in the inanner herein _urovided, by action
against any other security given to secure the payment of the Agrcement and by
action to enforce the persenal liability of any signatory to this Agreemeit.

River Forest State Bank and Trust Company./nnt

personally but as Trsutee under Trust No. 320%

BY: JlH. 27 /1&// Lo &

ITS: 7
ATTEST: YVICE PRESIDENT AND TRUST OFFICER
; /7 -
Bvr}?a//l’ - N

ITS: adstsTanT controLLer &
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STATE OF ILLINOIS )
COUNTY OF COOK )y SS

1, EVELYN C. HOUSENGA , a Notary Public in and for said

county and state aforesaid DO HEREBY CERTIFY THAT __ ANNE DUNNE ,
VICE PRESIDENT AND TRUST OFFICER¢ RIVER FOREST STATE BANK , and
MICHELLE PERRY , _ ASSISTANT CONTROLLER of said Bank,

who are persci?ily known to ‘me to be the same persons whose naines are
VICE PRESIDENT AND TRUST OFFICER

subscribed to the fOorcgoing instrument as such

and ASSISTANT CONi R_JLLER'; y respectively, appeared before me this day in

person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary ac? and as the free and voluntary act of suid Bank as
Trustee as aforesaid, for the uses a\d purposes therein set forth.

GIVEN wunder my hand ana nntarial seal, this 20th day of

November , 19 89 |

07

(14’41,-:_&_{_.{

Notary Publit

" QFFICIALL SEAL T

EVELYMN C. HMOUSEMNGA
NOTARY FUELIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 4/13/92
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