-

a8 JYrhheB: wrs LRPJHM‘FDQ F F |

FIRST TLLINOTS MORTGAGE CORPORATION
1440 RENATISSANCE DRIVE

PARK RIDGE 1TLLINDIS 60068
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THIS MORTGAGE (“'Security Instrument'’) is given on OCTOBER' 18,
19 29 The moraagor is WILLIM VALENTIN AN JATAFLING VAUNTIN . HEWD A0 WIE

“Barrower”'). This Secirily Instrument is given to
FIRST TLLENOQIS 3/ OF EVANSTON, N.OA.

which is organized and’exiatag under the taws of  THE UNITED STATES . and whose address is
B300 DAVIS STREET EJANETON TLLINDIS 60204
‘ : {**Lender’’),
Borrower owes Lender the principstsum of TWENTY ELIGHT THOUSAND FIVE (UNORED AND 007100

Dellais (1J.€. 8 -~-- 28,800,00- - }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrzmint ('Note'’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payabic on MOVEMBER QIST, 2004 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzpaad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter:st/ savanced under paragraph 7 to protect the sccutity of this Security
Instrument; and (o) the performance of Borrower’s covcnants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mertgage, grasa and convey to Lender the following described property
located in COUR County, Hlineis:

THE SOUTH 5 FEET OF LOT 3G AND ALL OF LOT 35 AND “T(VNORTH 5 FEET OF LOT 31 IN BLOCK
2 IN THOMAS J. DIVEN'S SUBDIVISION OF BLOCK 7,8.9, 107470 11 IN FREER'S SUBBIVISION OF
THE WEST 1/2 OF THE NORTHWEST §/4 OF SECTION 2 IN TODWSSIEP 39 NORTH. RANGE 138, EAST
OF THE THIRD PRINCIPAL MERTDTAN, IN CODK COUNTY, 1LLINOIS.

~
~89-5584¢9

Piz 16-02-123--010

1320 N. PULASKI CHICAGO
which has the address of . .
60651 1Street) 1City)
HlingGis {**Property Address™);
[Zip Cadel

TOGETHER WITH all the improvements now or hereafter crevied on the property, and all easements, rights, ap-
pustenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter
a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Al of the foregoing
is referred to in this Seeurity Instrument as the **Property.”’

RORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform security instrumnent cavering real propera.
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
vipal of and interest on the detn evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
I.ender on the day monthly payvments are due under the Note, until the Note is paid in full, a sum {(**Funds’'} equal to onc-
twelfeh of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly marigage insurance
memiums, if any. These items are called “‘escrow iems."” Lender may estimate the Funds due on the hasis of current data
and recasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lendey if Lender is such an institution). Lender shall apply the #unds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless [ender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in wiiting that interest shall be paid on the Funds. Uniless an agreememt is made or applicable law requires interest
to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shali give 10 Bor-
rower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which cach debit to the Funds was made, The Funds arce pledged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the <ccrow items, shall exceed the amount vequired 1o pay the escrow items when due, the excess shal) be, at
Borrower’s option. ither promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the amoum
of the Funds held b5 Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make vp the deficiency in one or more paymenis as required by Lender,

Upon payment ii faii of all sums secured by this Security Instrument, f.ender shall promptly refund to Borrower any
Funds held by Lender. 1£u-irr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale 9 the Property or its acguisition by Lender, any Funds held by Lender m the time of applica-
tion as a credit against the sums secured by this Sceurity [nstrument.

3. Application of Payments. _Iniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shali be applied: first, to Jate charges due under the Note; second, (o prepayment charges due under the Note; third,
to amounts payable under paragrapl_2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay alltaxes, assessinents, charges, fines and impositions attributable 1o the Proper-
ty which may atlain priority over this Sccur’ty Ir strument, and leaschotd pavments or ground rents, if any. Borrower shall
pay thesc obligations in the manner provided-ip-paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boirciwsr shall promptly furnish to Lender all notices ol amounts to be paid
under this paragraph. If Borrower makes these paymients rirectly, Borrower shall promptly furnish to Lender receipts evidencing
1he payments.,

Borrower shall prompily discharge any lien which has Zriwrity over this Security Instrument unless Borrower: (a) agrees
in ariting to the payment of the obligation secured by the'lien in a manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the len in, legal proveedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrasacst, If Lender determines that any part of the Property
is subject to a lien which may atiain priority over this Security Instrupiei, Lender may give Barrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions'se! forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements nowenisting ar hereafter erected on the Propesty insured
against loss by fire, hazards included within the term *'extended coverage’ anld an other hazards for which Lender fequires
insurance. This insurance shall be maintained in the amounts and for the periodsthat Lender requires. The insurance carrier
providing the insurance snall be chosen by Borrower subject to Lender's approvai vinich shall not be unreasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender and shall inciud$ actandard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shal’ yioriptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repait
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secerizy 25 not lessened, I the
restoriation or repair is not cconomically feasible or Lender's security would be lessened, the insurarice ‘procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Bnrrower, If Bor-
rower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance <arsier has offered
to secttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or vesiore the Prop-
erty or to pay swmns securced by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless T.ender and Borrower otherwise agrec in writing, any application of proceeds 10 pringipal shalt aot extend or
posiponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
i1 under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, daumage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. 1T Borrower Fails 1o perform the covenants and
agreements contained in this Security Insirumnent, or there is a legal proceeding that may significantly affect 1.ender’s rights
in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
L.ender may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property.
l.ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althaugh Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

pavment.

StTigge
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