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THIS MORTGAGE ("'Securily Insirument”’) Is given on SEFTEMBER 27 19 89  The mortgagor
is All R. Rezaian & Maryam Rezalan, his wife. . £'Borrower”).
This Security Instrument ia given to The First National Bank of Chicago, which ia a national banking
assoclation, and whose address is One First National Piaza Chlcsq‘o Hilinols 806870 ("*Leander’"). Borrower
owas Lender the maximum principal sum ol SEVENTY-FIVE THOUSAND AND NO/100
Dollars (U.S. $ 75,000.00), or the aggregute unpaid amount of all loans mado by Londer
pursuant o that certain Equity Credit Line Agrasment {"Agreement”) of aven ciate herewith whichever is
jess. This debl Is evidenced by the Agreementi execuled by Borrower dated the same date as this
Sacurity Instrument which Agreement provides for monthly Interest paymants, with the full debt, if not
paid aarlier, due and payable on demand alter seven yoars from tho date of this mortgage. The Lender
will provide the Borrower with a final payment aotice at tgast 90 days baforg the tinal payment must be
made. The Agroement provides that loans may be rnade from time to time (but in no avent later than
20 years from the dale hereof) 0! to exceed the above staled maximum amouni outsianding at any one
time. All future loans will have the same priorily as the original loan. Thias Securlty Instrument secures
1o Lendar: (8 1he repayment of ha debt avidencaed by the Agreement, with Interest, and all renewals,
exlensions ani moditications; (b) the paymant of all other sums, with interest, advanced under para-
graph 8 to protect the security of thig Securily Inslrument; and {¢) the performance ol Bofrower's
canvanants a/1d.zqreaments under thia Security Instrumenli and the Agreemant. For this purpose, Botr-

rower does heriby mortgage, grani and convey o Lender the following deacribed property located
in Cook o e County, lilinois:

¥
LOT 11 BLOLXK 11 7UGSLAR HILLS UNIT 2 D, BEING A SUBLDLIVISION N THE NOKTHEAST
1/4 QF SECTION 2%, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIOIAN, ACCURDINL TO THE PLAT THEREOF RECURDED IN THE RECURVER'S OFFICE OF
COOK COUNTY, JULY 1, 1977 AS DOCUMENT NUMBER 23995893.

Permanent. Tax Number: 01-20-278-0313,
which has the address of J68%& th.apeg".}.;’m Troll Ho.t:tmmm'.p'gat.at.aa‘. R

Hlinois 80195 .. ("Property Addreas''),

T T b ey T
TOGETHER WITH all the Improvemaonts now or haveafier oractod on tho property, and all casemonts,
rights, appurtenances, rents, royalties, mineral, ol and garrlahts and profits, water righta and stock and
ail fixtures now ar hereaftar a part of the property. All repic.ce’nenta and additions shall algo be covered
by this Sacurity Instrumeni All of the loregoing is roferred tosribis Securily Instrumaent as the''Property.”
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BORROWER COVENANTS thit Sorrowar in Inwfully selasd of 1ho oataio heroby conveyed and
has the right to morigage, grant and convey tho Proporty and thal tho Pruporty ls unsncumbarad, sxceopt
for gncumbrances of racord. Borrower warrants and wili defend generzi; ihe title to the Property against
all claims and demands, subjoct to any encumbrances of record. Yhurz, I8 a prior mortgage from
Borrowerte .. ¥ . _ . datedlQ/02/'L8 and recorded as ducument number 24 7Z8EEB53 _ } .-

x Talman Home Mortgage
1 [‘o_o.
p————T
COVENANTS. Borrawer and Londer covenant and agree as foliows:

1. Payment of Principe! and Interest. Borrower shall promptly pay when due the principa. of 2nd Inter-
est on the debt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lander shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then 1o accrued and unbllied interest.

3. Charges; Liens. Borrower shall pay all laxes, aussessments, charges, finas and Impositions attribut-
able to ths Property which may attain priority over this Security Insirument, and lsasshold payments or
ground rents, it any. Borrowar shall promptly furnish to Lender all noticos ot amounts {o be paid under
this paragraph. The Borrower shall make these payments directly, and pramptly turniah 0 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lian which has priority over this Securlly Instrument other than
the prior martgage describad above, unless Borrower: (a) agrees in wriling to the paymeant of the obliga-
tion secured by tha lien In a manner acceptable to Lender. (b} contests in good faith the lien by, or
detends against enforcement of the fien in, legal pfoceedln?a which in the Lender's opinlon cperate to (I
prevent the antorcement of the lien or forfeiture of any part of the Proparty; or (¢) secures from the holder {Z
of the lien an agraement satisfactory to Lender subordinating the Hen to this Saecurity Instrument. If L7
Lender determines that any part ol the Property is subjact 1o a lien which may attain priority over this (N
Sacurity instrument, Lender mar‘ give Borrower a notice identifylng the llen. Borrower shall satiaty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice. 2}
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firs, hazards included withun the term “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mort-
gage clausa. Lender shall have the right to hold the policies and renewals. It Lender requires. Borrower
shall promptly give to Lender al! receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ratlon or repair of the Property damaged, it the restoration or repair is economically feasible and Lendei's
security is not lessened. If the restoration of repair is not econamically {easible or Lender’s secunty
would be lassened, the Insurance proceeds shall be applied 1o the sums secured by this Sacurity Instru-
maent, whetr.er or not then due, with any excess pald to Borrower. If Borrower abandons the Praperty, or
does not anzu/er within 30 days a notice from Lender that the insurance carrier has offered o settlle a
claim, then Le:iaar may collect the insurance proceeds. Lender may use the proceeds 10 repaif or raslore
the Property or'to pay sums secured hy this Security Instrument, whether or not then due. The 30-day
period wili begiii v non the notice is given.

It under paragraph 13 he Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting frur’ @smage to the Property prior to the acquisition shall pass to Lender tc the
axtent of the suma securad by thia Securlty Instrument immediately prior 10 the acquisition.

8. Pressrvation and Mzintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substanitatly chanqe the Propeny. allow the Property to deteriorate or commit waste. If this Securlty
instrument |s on a leassheld, Sor.ower shall comply with the provisions of the lease, and it Borrower
acquiras fee titie to the Property, the ‘aasehold and fee titie shall not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender's Rights In th(: P operty. If Borrower falls to perform the covenants and agree-
maenta contained In this Securlty Instrumeit, or.there is a legal proceeding that may significantly atiect
Lender's rights in the Property (such as a-praceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever Is necaessary to protect the value
of the Property and Lender's righta in the Proparty, Lender's actions may include paying any sums
secured by a lien which has priority ovar this Security Instrument, appearing in courl, paying reasonable
attorney’s fees and entering on the Property to make (epalrs. Atthough Lender may take action under this

paragraph, Lender does not have to do so0.

Any amounta disbursed by Lender under this paragrasn shall become addilional debt ot Borrower
secursad by this Security Instrument. Unless Borrower and Lapaer agree to other lerms of payment, these
amounts shall bear intereat from the date of disbursement at b= Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pav=ient,

7. Inspeciion. Lender or its agent may make reasonable entrigs (pon and inspeclions of the Property.
Lender shal give Barrower notice at the time ot or prior to an inspecticaspecifying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award or claim lor damages, dirzs4-¢r consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {2r convayance in Heu of
condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall ba applied tc the 3ums secured by this
Security Instrument, whether or not then due, with any excess paid io Borrower. In 1h2 evant of a partial
taking of the Propserty, unlaas Borrower and Lender otherwise agree in wriling, the suris sacured by this
Security Inatrument shall be reduced by the amount of the proceeds multiplied by the loliuvsing fraction:
(a) the total amount of the sums sacured immediately belore the taking, divided by (b) the iair market
value nf the Property immediately before the taking. Any balance shall be paid o Borrower

it the Propenty ia abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seftle a claim for damages, Borrower tails to respond 1o Lender withir 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair ot the Property or to the sums securad by this Security Instrument, whether
or not then due.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any
successar in interast of Borrower shall not operate 1o release the liability ot the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
ceasor In interest or refuse to extend time for payment or otherwise modity amortization of the sums
securad by thia Security instrument by reason cf any demand made by the original Borrower or Borrow-
ar's auccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be al>
walver of or preciude the exercise of any right or remedy. I

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants andLl
agreemants of this Security Instrument shall bind and benetit the successors and assigns of Lender andL.;
Borrowey, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint J
and saveral. Any Borrower who co-signs this Security Instrument butl does not execute the Agreement:, o
(a) is co-signing this Security Instrument only to marigage, grant and convey that Borrower’s interast lnL !
the Propserty under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
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secured by this Security {nstrument; and (c) agrees thal Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Sacurlly instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum ican charges, and that law Is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted Hmits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limnit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may cheoose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower If a refund reduces principal, the reduction witl be treated as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legisiation Aftecting Lender's Rights. !f enaciment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securily inatrument unentorceable according to its
terms, Lender, at its option, may require immadtate payment In fult of all aums sacurad by this Saecurity
Ingtrument aad may lnvoke apy emixdios parmitted by paragraph 19, 1t Londor exercises this optlon,
Lender sh#itese the staps apecitied in the second paragraph of paragraph 18,

13. Notices. Ay notica to Barrowar provided for in this Security instrument shall be glven by delivering
it or by mailing it by first ciass mail unless applicablo law requiros use ol another method. The notice
shall be directed 1o thy Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenaarsnall be given by first class mail to Lender's address stated hersin or any other
address Lender designuiss by notice to Borrower. Any notice provided for in thia Security Instrument
shall be deemed to hava buan given to Borrower or Lendser when givan as provided in this paragraph.

14. Governing Law; Sever~5ility. This Security Insirument shall be govarned by federal law and the law
of lllincls. In the event that any pravision or clause of this Security Instrument or the Agresmeant conflicts
with applicable law, such conillel “nall not aftect other provislons of this Security Instrument or the
Agreemant which can be given st!acl without the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agreemint ore declared to be severable,

15. Borrower's Copy. Each Borrowey stiail be givon one conlormed copy of the Agreement and of thig
Securily Instrument.

16. Tranater of the Property or a Benefici: ' «tarest in Borrower; Due on Sale. i all or any parl of the
Property or any interest in it is sold or transferrad (or if a beneficial intarest in Borrower is sold or trans.
ferred and Borraower is not a natural person) withiou} Lender's prior written consent, Lender may, at
its option, require immediate payment in tull of ali.sums secured by this Security instrument, Howaver,
this option shall not be axercised by Lender If exerciga b prohibited by lederal law as of the date of this

Sacurity lnstrument,

It Lender exorcises this option, Londer shall qive Borrowwa: notica of acceloration. The notice shall
provide a parlor of not less than 30 days l[rom tho dite tho neficw s dellvorod or rraliod within which Bor-
rower mus! pay all sumas securad by this Security instrument. i fiorrowaer talis to pay theso suma prior to
the expiration ol this period, Lender may invoko any romeodics pormittod by this Socurity Instrumaent

withou! turther notice or demand on Borrower,

17. Borrower's Right to Reinstate. if Borrowor imaots cortaln conditione, Borrowar shall have tho right
1o have anforcement of this Security Instrumont discontinued at any Hrnz pint ta the antry o a jJudgmeni
antorcing this Securlty Instrumont. Thoso conditions are that Borrowor: (8. ppys Lendor all sums which
then would be due under this Securily Instrumant and the Agreement had ru acLaleration occurred, (b)
cures any default of any othnr covenants of agreemaonts; (c) pays all expensey incurred in enforcing ihis
Security Inatrument, including. but nol mited to, roasonable atlorneys’ foes; |1 takes such action as
Lendar may reasonably requiro to assure thal the lien of this Socurity Instrument, Lanoor's fights in the
Propearty and Borrower's obligation 1a pay the sums socured by this Securlty Instruiner: rhall continue
unchanged; and (e) not uso this provision moro Iroquontly than once every tiva y.ears. Upon
reinstatement by Borrower, this Securlty Instrument and the cobligations secuted horoby Zhall remain
fully effective as if no acceleration had accurrad. However, {his right 10 reinslale ahall nul apply in the

case of acceleralion under paragraphs 12 or 16, )
18. Prior Mortgage. Borrowar ahall not be in defaull ¢t any provision of any prior morigego. i

ADDITIONAL CONVENANTS. Borrownr and Landor furthar covanant and agreo as follows:

19. Accelaration; Aemaedies. L.ender shall give nolice 1o Borrower prior to accelaration following: (m)
Borrower's breach of any covenant or agreemant in this Security Instrument (bul not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agrsement or (b) Lender's
good falth bellat that the prospect of payment or parformance is impaired. The notice shall specity: (a) the
default; (b} the action required to cure the defsult; (c] & date, not less than 30 days from the date the notice
is glven to Borrower, by which the defsult must be cured; and (d) that fallure to cure the default on or
before the dste specifisd in the notice may result (n acceisration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sals of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to aasert in the foreclosure proceeding
the nonexistence of a default of any other defense of Barrower to acceleration and foreciosure. It the
default is hot cured, or the reason for the belisf that ihe prospect of payment or performance is impaired s
not corrected, on or before the date specitied In the notice, Lender st its option may require immediate
payment in 1ull of all sums secured by this Sacurity Instrumant without further demand and rr.nY forecions
this Security (nstrument by judicial procseding. Lender shall be sntitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited \o, res-
sonable sttorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any perlod of redemption following judicial sale, Lender {in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coilect the rents of the Property including those past due. Any rents collected
by Lender or the raceiver shall be applied first to payment of the costs of manageiment of the Properly
and collection of rents, including, but not limited to, receiver’s fees. premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22. Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporated into and shall amend and supptement the covenants and agieements of {his Security
instrument as if the rider(s) were a part of this Security Instrument.

BY SIGr. (NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any rider(s) executed by Borrower and recorded with it.

All R. Rezalal
Vd .
X R S L ; < . Gf RS - L

Maryam Rezatan Borrewer

— Borrower

1S s8ca Below This Line For Acknowilegment)

Thias Document Prepared By: Varonica Rhodes
| ST Ejuity Credit Centear
. \\ r The First National Bank of Chicagn
Lty r
. Suite G482
Chicags » IL B0670

BOX 169

STATE OF ILLINOIS, = Couty ss:

1, JMF S E. éf’—#c AC Z 44 a Notary Public in :nd for said county and state, do
herebycertifythat A1l R. Rezatan end Marvam Reza‘sar, his wife
personally known to me to be the same personis) whose name{s)’__ _ area subscrmed 10 me
foregoing instrument, appeared before me this day in person, and acknowledged that _____
signed and dellvered the said insfrument as _th=11'  free and valuntsry act, for the uses and
purposes therein set fonh,

Given under my hand and otficial seal, this _L____ day of A/O b 19 g?

My GDrf\mlaaion expires: 0( ! f Cf M4 o ,é/

/ Notary Public
"OFFICIAL SEAL” (/J—
JAMES E. BOCHENCIAK
Notary Public, State of Hlinois
My Commission Expires 5/17/93
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