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This 1instrument was prepared by -
MARGARE FTEN & COMPANY INC MORYGAGE
BBT E WILMETTE ROAD PALATINF It 600K 60103948738
THIS MORTGAGE (**3ecurity Instrument”’) ix givenon  November Parh, 1ORG

The mortgagor is
CHAE X LEE, AND JEOMG WEE LEE, . HI3 WIFE

(**Borrower’'). This Security Instrument is given o
MARGARETTEN & COMPANY, INC.

a corporation which Is orginived and existing under the laws of  the Srave of ”#cr-w y Jnpmeny » and whose
R -1 .
- $1h .00

nddvress is
One Ronson Road < TEDIIL TRAN Y271 13722789 1%i4aii
Iselin, New Jesrsesy CARIN - *"’gg ‘{F" "o 2P - S m oA
(Ill‘ender'l)' - . K \DUHT? RE{DFOER
Borrower owes Leader the principal sura of
Ones Hundred Forty- Fiym _Thoumand, and No/sv00
Dollars (U.S. § 145,000.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*‘Noie’'), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable
on Decamber 1F 34 2004 . This Security Instrument secures to Lender: (a) the repayment of the
debht evidenced by the Note, with interest, and sl rep=wals, extensions and modifications; (b) the pnyment of nll other sams,
wilh interest, advanced under parngraph 7 10 prowect the security of this Securlty Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Sceutnty Insirument and the Note. For this purpose, Borrower does hercby
morigage, grant and convey to Lender the following deseribatproperty located in 0Nk County, linois:
1.LOT 220G IN EUGENIA UNIT NO. ° A SUHARTVYI|TINN NF PART NF THE
SOUTHEAST t/4 OF THE SOUTHWEST 174 Q° SFOTINON 192 THWNSHIR
41 NORTH, RANGE 12, EAST OF THF THIRN FRINCIPA! MERINYAN, IN
COOK COUNTY, ILLINOGIS. FIN # 05 Y2-304-038=-0000

o
2%
74‘_)
% S

which has the address of
2346 W VICTOR AVE GLENVIFW, I 80025

Propeisy Addeess

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all cusements, rights,
appurtenances, rents, royalties, minaral, oil and gas rights und profits, water rights and stock and all fixtures now of hereafter
u part of the property. All replacements und ndditions shall also be covered by this Security Inatrument. All of the foregoing is
referred to in this Securlty Insteument as the *'Property.*’

BORROWER COVENANTS that Rorrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against afl claims and demands, sublect to any

encumbrances of record.
THISSECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
j/aﬁ
/ -

TLLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3044 t2/R)

MAR-1105 (Rev, 7/07)
Rephaces 1L-709 (Rev. 7/84) nid MAR. 1208 (8/86)
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in writing, the sums secured by this Security Inssrumens shall be reduced by the amount of 1he proceeds muliiplied by the following fraciion:
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the Propeny immediaicly
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrawer, or if, after rotice by Lender to Borrower that the condemnor offers 1o muke an award or set-
tle a claim ot damages, Borrower fails 10 respond 1o Lender within 30 days after ihe date the notice is given, Lender is authorized 10 collea
and apply the proceeds, a1 its option, cither 1o restoration or repair of the Property or to the sums secured by this Secunty Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application uf proceeds 1o principal shall not extend or posipone the due
date of 1the monthly payments reflerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noi Released: Forbearance By Lender Not & Waiver. Extension of the time for payvment or modification of amortization
of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not operite 1o releise the
liability of the original Borrower or Borrower's successors ininterest . Lender shall not be required to commence proceedings agiinsg iany suce-
cessor in interest or refuse to extend time for payment or otherwise modify amottization of the sums secured by this Security lasrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisiig any right
or remedy shall nol be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Asaigns Bound; Jaint and Severs) Lisbility; Co-signers. The covenants and agreements of this Secunty [nsirument
shall bind and benefit the sucvessors and assigns of Lender and Borrower, subiect to the provisions of paragraph 17, Borrower's covenants
and agreemenis shall ke joint and several. Any Borrower who co-signs (his Security listrument bt does not execute the Note: (il s co-
signing this Security Jusir imem only 1o mongage, grant and convey that Borrower's tnterest in the Property under the jerms of this Security
Instrument; (b) is not persanally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that ender and any ather Hor-
rower may agree ta extead wnodily, forbear or make any accommodations with regard to 1he 1erms of this Security Instrument or the Note
withour that Borrower's ¢onsent.

12. Loan Charges. If 15 10/in secured by this Security Insirtment is subievt 10 a4 law which sets maximum loan charges, and tha law is
finally interpreted so that the iniercs: ar other loan charges collevied or 1o be collected in connection with the loan exceed the permitied timits,
then: (a) any such loan charge shall»e reduced by the amount necessary to reduce the charge 1o ihie permiited dimit; and (b) any sums alrcady
collected fram Borrower which exceide” permitted limits will be refunded to Barrower. 1 ender may choose 1o make this refund by reducing
the principsl owed under the Note ar By riaking a direct pavinent 1o Borrawer. H a refund reduces prinapal, the reduction sill be irested as o
partinl prepaymens without any prepay sient charge upder the Note.

1}. Legisiation Aftecting Lender’s Righ-=. 1f enaciment or expuration of apphoabie faws has the eifect of rendermg any provision ot the
Note or this Security Instrument unenforceabls sccording 1o its terms, Lender, at ity ophion, may reguire imanedate pryinemt sa lul! of all
sums secured by this Sccurity Instrumend and riay mvoke any remedies permitied by paragraph |9, 11 Lender exercises this option, 1 ender
shall take the sceps specified in the second paragregh of parngraph 37

14. Notives. Any notice 1o Borrower provided forin this Secunty Instrument shail be given by delrvering i1 or by maaling it by T cliss
mail unless applicable law requires use of another metZiod. The natice shall be direvied 1o the Property Address or any other addiess Boy
rower designates by notice to Lender. Any notice to Leadirshall be given by first Cliass mdid to Leader™s addiess staed herew o any other wi-
dress Lender designates by notice 1o Borrower. Any notile provided for in this Security instrument shatl be decitred 10 have heen given o
Borrower at |epder wihen given as provided in this paragrar’

15, Governing Law; Severability. This Security lostrume 1t slall be governed by federal law and the lvw ot the surisdiction m which ihe
Property is Jocated. In the event that any provision or clause of this Sepurity Instrument on the Note conflivts with applivable lis, <ot con-
fiict shall not affect srher provisions of this Security Instrument o the Note which can be given effect withowt the conilicting provison, To
this end the provisions of this Security Instrument and the MNote are Gecared 1o be severable

16. Borrower's Copy. Borrower shall be given one conformed caonof the Note and of this Secunty Instrument .

V7. Tramafer of the Property or & Beneficial Intereat in Borrower, 19721 or any part of the Propeny o any anferest gt s said o
transferred tar if a bepefivial mterest in Borrower is sold or translerred and Yorrowet is not a oauriad persant witheont 1 epdes™s proon wiitien
vonsent, [ender may, af its option, require immtediote payment et full of @l scaps secared by shis Seanny Inshument, However, this option
shiall no1 be exercised by [ender (T exercise is prohibred by feder) Law as of theldate of this Securis Insirument

I { ender exescises this option, Lender shall give Borrower notice of acceleranion _The nonce shalf provide o pesiod ol nat less than 3
days From the date the notive is delivered or matled within which Borroser must pasy allsami) secured by gl Secunts instiament 13 B In\\%

v

Tuils to pay these sums prior to the expiration of this period, eader may invoke any ranedyds permitied by this Secanty Instnament withe
further notive or demand un Borrower. -

IN. Borrower’s Right 1o Reinsimte. |1 Bopower meetls certiin conditions, Borrower Ghadb has e the nght oo have enforcemen o) 1y
Security Instrument discontinued &t any time pnor 1o the earlier ol @ S davs (or sach attlen Jentod as apphivable s may speaity (o
reinstatement) before sake of the Property pursuant ta any power of side contamed in this Securiv insiument; of () entey ot aodpment e
forcing this Security Insirument. Those conditiens are that Borroser: Gad pasys 1 ender all sums winohen would be due under 1lis Secnnt
tistramentt aead e Nate had no aceeleration occurred; (9) cures any defandt of any other covenantc o agrecments; (o} pave 3l espenses e
curred in enforcing this Security Instnment, including, bk not lmited 1o, reasonable attorneys’ lees, apo 1 ke such acnonas L endeng
may reasonably regquirte to assure (hat the fien ol ihis Securnity Instrument, ¥ ender's nghis m the Propend and Honower s obhganon o pay
the sums secured by this Security fnstrament shadl continue unchanged. Upon feinstalement by Bormower Sdny sesuny Instnnent and the
ohligations secured hereby shall remain fully effective as i no aceeleration had ovcurred Howeser, this tight b0 reastinge shadl nov apply
the case of aceeleration wnder paragraphs 13 o 17

NON-UNIFORM COVENANTS. Borrower and | ender lunther covenant and agree s Yollows:

19. Accelerstinn: Remedics. Lender shall give notice 10 Barrower prior 1o accelerntion followlng Hoarrawer's bresch of any <o enant or
agreement in this Securlty Inamrument (but not prior (o acceleration under pucagraphs 13 pnd 17 unless sppliveble luw provides otherwise).
The notice shell specify: (n) the default; ib) the action required 10 cure the defunit: (e} 2 date, not less (then 30 days Trom the diute the notice s
given 1 Borrawer, by which the defuult must he cured; and ¢d) that feilure to cure the default an or befare the date specHicd in the posice
may resull in secelerstion uf the sums secuted by this Security Instrument, ltoreciosure by Judictal proceeding and sale of the Prupeniy, Fhe
notice shall further inform Borrawer of the right (o reinstate after geceleration and the rdght 1o wssert in the Toreclasure proceeding the nan.
existence of n defsult ar any other defense of Barrower 10 scevlerntion and fureclosure. 1F the defaubl In not cured an ar before the date
specified in the notice, Lender »1 ite option may reguire Immediate pryment in full of all sums secured by this Security fastrument withouy
further demand snd may forectuse this Security Instroment by judicisl proceeding. Lender shall he enthtled 1o collect all expenses inenrred In
pursuing the remedies prosided in this paregraph 19, including, but aat limited to, reasonable attarneys’ fees and costs al tithe evidence.

10, Lender in Possession. Upon aceeleration under paragiaph 19 or abandonment of the Property and al any tine praon 1o the expind
tion of any petivd of redemption following judicial sale, T ender Gn person, by agent or by mdiealiy appointed recervery shall be enntlnd 1o
enter upon, ke possession ol and manage the Propery and 1o vollect the remis of the Propern uwcladimg those prast due. Anvaents volieoned
hy | eesder or the recelver shall be applicd first to payment of the coses of management of the Propenss and collecnon of pentsnchadong, b
not limited 10, receiver’s fees, premiuin on receiver's bonds and reasonalde attasneys’ fees, and then wothe sums sevured By s Sevirds In
strument.

11. Relemse. Upon payment of all sums secured by this Security ostrument, Lender shali telease s Sevuridy nsnument withowy
charge to Borrower, Borrower shall pay any recordation costs
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LOAN #: 60103435

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 20 day of NOVEMBER . 19 89, and
is incorporated into and shall be deemed to amend and supplemnnt the Mortgage,
Deed of Trust or Security Osed (the "Sacurity [nstrument™) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to

‘ c”“'.I'c.‘------------—--------------—---—-—- (th. 'L.nd'r“)
of the same date and covering the property described in the Security
Instrument and Jocated at:

2346 W VICTOR AVE GLENVIEW II 60025

b

OCCUDANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants ‘and agreements made in the Security Instrument, Borrower further
represents  warrants, acknowledges, covenants, and agrees as follows:

The loan “fcha "Loan") which [ have obtained specifically requires that |
occupy the property (the "Property"} that | am purchasing (or refinancing}
with the proceeds or this loan as my primary residence. [ understand that the
eligibility criteris-for Loan approval, including but not limited to the
amount of the reguired down payment, could be materially different {f [ were
to reside elsewhere ard iv:;tead rent the Property to others as an investment.
Accordingly, 1 will move inta the Property within a reasonable period of time
after loan settlement and/ costinue to occupy the Property for a reasonable
period of time thereafter. .. While the phrase “reasonable period of time" is
not capable of precise measurement, it shall be construed to further the
intentions of the Lender to maki@ .ip "owner-occupant loan" and not an "investor
loan", Lender specifically rel'5:cd on this representation, warranty and
covenant in determining to make the Lzan to Borrower and selling such Loan in
the secondary market, In the event (orvower shall fail to occupy the Property
as aforesaid, then, in accordance wit'/ Paragraph 19 hereof. Lender at its
option may require immediate payment 3o  full of all sums secured by this
Security Instrument and pursue any othe~ remedies permitted hereunder,
Notwithstanding the foregoing, if the Fedcr? i Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender ¢ rights under this Security
Instrument and Note, the promises and agreemsrsa in this Rider will no longer
have any force or effect so long as FHLMC, or zay of its successors and/or
assigns, holds those rights; provided, however, that in the event Lender
repurchases all or any portion of the Loan froem FHLMC, or any of its
successors and/or assigns, the promises and agresemerts ir this Rider will be
reinstated and will be fully enforceable against Sorrowe: bv Lander.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and provisions
contained in this Occupancy Rider.

X -tfé;f:ﬁ‘J‘” //31/ gip IV

Borrower

cfoomn St Wae

orrdwar

Borrower

OCCUPANCY RIDER
CFOAS (3/89) Revised

Borrower




