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This ndenture, made this 21st day of Novenber ,19 B9 between
JORGE h. ZARCO and MARIA G, ZARCC, llls Wife

Midwest Funding Corporation
a corporation organizad and existing under the laws of the State of I1llinois , Mortgages,
Wiknesseth: That whereas the Mortgagor is justly indebied 1o the Morigagee, as Iy evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Fifty-eight thou.:and five undred and. N/100 = ~ » = = = = » ~
Doltars (¢ 58,500.00 )

oMm.m

payable with interest 2t the rate of  Ten and one half
per centum ( 15,5000t per annum on the unpaid belance uniil paid, and made payable t the order of the Mortgagoe a1 its office in

1020 3lst Strem. Suite 401, Downers Grove, Ilhnois 60515 .o
&t such other place @ the =0 may designate in writing, and delivered; the Wmmmmnmmd

Five hundred thih.g Tive and 13/100
Dollars 8 535.13 )

on the first day of January: 01 19 90 | and a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the final peyment of principal and interest, if not sooner paid, shall be due and payable on the first day
o Decerber 012

Now, Therefars, the seid Mortgagor, for the bet, T securing of the payment of the aaid principal sum of money wit inerest andl the performance
of the covenants and agreements hevein contained, dom by these presents Morigage and Warvast unto Uwe Mortgagee, its sucommory oF Keigns,
the following described Resl Estate situate, lving, and being i % county of 1
and the Staie of IBinoks, to wis:

10T 35 TN BLOCK 4 TN MOKTON PRAIK LANY ASSOCTATION SUBDIVISION IN THE WEST 1/2 CF
THE NORTHWEST 1/4 OF SECTION 28, TOWNS!I# 39 NOKIW, RANGE 13, EAST OF THE THIND
PRINCIPAL MERIDIAN, IN COXK COUNYY, ILLINGIG.

THE RIDER 70 STATE OF ILLINOTS FHA MORICAGE ACCELERITON CLAUSE ATTACHID HERETO
AND EXECUTED OF EVEN DATE HEREWIIH 15 INCORPORATED hERZIN AND TRE COVENANTS AND
AGHEEVMENTS OF THE RIDER SHALI, AMEND AND SUPPLEMENT THE C MENANTS AND AGREEMENTS
OF THIS MORTGAGE AS JF THE RIDER WERE A PART HERECE.

Ttem & 16-2B-112-035
Algo known as 5512 WEST 247H STRERT, CICERO, ILLINOIS 60650

Together with all and singular the tenements, hereditaments nd appurienances thereunto belonging, and the rems, tssues, and profits thereof;
and all apparatus and fixtures of avery kind for the purpose of suppiying or distribating hewt, light, water, or power, and all plumbing and
othe Tixtures in, or tha! msy be placed in, any tuilding now or hereaftey standing on seid land, and slso all the astate, right, Utle, andl interent
of the sald Mortgagor in and 10 said premises.

Thia form is used in connection with mortgagss inaured under the one: ta four-family programa ol the Nationsl Mauaing Act which require
2 Ona-Time Mortgage Insutance Pramium peymant (including ssctions 203ib} and 11} in sccordence with the regulations for those programs.
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To Have asd 10 Hold the above-described premises. with the
appurtenances and fixiures, unio the said Morigagee, its suceesson
and assigns, forever, for the purposes and uses herewn set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of finois, which said rights and
benefits 10 said Mortgagor does hereby expressly release and wuive,

Awd Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not o do. or permt o
be done, upon said premises, anything that may mpair ihe value
thereof, or of the security intended 10 be effectad by viriue of this
instrument; not ¢o sufler any lien of mechanics men or matenal
men to attach (o said premises; 1o pay to the Mortgagee, as
hereinafter provided, untl said note is fully paid, (1) @ sum suffi
cient 10 pay il wxes pod Jssessments on sawd premises. or any (ax
of assessment that may be 'zvied by authoriry of the State of I}
linais, ar of the county, towa, village, o city in which the said
land is siuate, upon the Moripzgor on account of the ownership
these of; (2) & sum sufficiens va/e=ep all buildings that may a1 any
time be on said premises, during tre continuance of said in-
debtedness, insured for the benefit of Ih: Mortgagee w such forms
of insurance, and in such amosnts, as e v-te required by the
Mortgagee.

In case of the refusa) or neglect of the Mongazor 1o make such
payments, Or to satisly any prior lien or incumbrancs otner than
{hat for tanes or assessments on said premises, or (o ‘eep <gid
premises in good repair. the Mortgagee may pay such waer,
assessments, and insurance premiums, when dug, and may (nale
such repairs to the property hereip morigaged as in its discretio w
may deem necessary for the proper preservation thereof, and any
moneys 5o paid or expended shall become so much additional in-
debtedness, secured by this martgage, to be paid out of proceeds of
the saje of the mortgaged premises, il not otherwise pid by the
Morigagor.

It is expressly provided. however @l other provisions af this
mortgage to the contraty notwithsianding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
Of remove any (Ax. assesament, or (2x lien upon or against 1he
premises described herein or any part thereof ar the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate jegal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection af the tax, assessment. or lien so
contested and the sale or forfeilure of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved 10 pay the debt in
whole or in part on any inswliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest pavabie under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, 1he following sums:

) A sum equal to the ground rents, o any. next due, plus the
premiums that will next become due and payabie on palicies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property tall as
estimated by the Morigagee) less all sums already paid therefos
divided by the number of months (o elapse before one month prior
(o the date when such ground rents, premiums, {axes and
asessments will become delinquent, such sums 1o e heid by Mort.
gagee i trust to pay said ground rents, premiuns. taxes and

special assessments; and

() All payments mennioned m the preceding subsection of ths
paragraph and all payments 1o be made under the mve weured
hereby shall be added ogether and the aggregare amount thesenf
shafl be paid by the Morigagor each marith 1n a wingle payment
be applied by the Mortgagee 1o the following nems w the ofder sel
forth:

b ground rents. of amy. tanes, special assessments. fire. and other
hazard msurance premiums,

{il interest on the note secured heretey,

(i} amornzanon of the prncipal of the saw wote; and

(v} late charges.

Any deficiency in the amount of any such aggregaie monthiy pay
ment shall, unless made good by the Morgagor prior o the Jue
date of the next such payment. canstitwte an even! of Jdefault
under this morigage. The Morigagee may collect a “tie charge”
not to exceed four cents 14€) (or cach dollar 1$1) far each pavmemt
more than fifteen «} 51 days in arredes, Vo cover the ostra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection «/ of the preceding paragraph shall excesd the amoum
of the payments actually made by the Morigagee Tor ground rents,
taxes, and assessments, of nsurance premiums, 3s the case may he,
such excess, if the loen is current, a1 the aptinn of the Morigagor,
shall be credited on subsequent payments to be made hy the Most
gagor, or reflunded to the Mongagor. If, hawever, the monthiy
payments made by the Mortgagor under subsection (@ of the
preceding paragraph shall not be sufficient 1o pay ground rents,
iaxes, and assessments, OF iNSUTANCE premiums, s the case may he,
when ihe same shail become due and payable, then the Mongagor
nal) oay (a the Morigagee any amount necessary 10 make up the
defiiercy, on or befare the date when payment of such ground
TENLS, 74Xe3, AssESEMents, or insurance premiums shall be due I at
any tim< the Mortgagor shall 1ender 1o the Mongegee, 1n acui
dance with ‘e provisions of the note secured hereby, fuil payment
of the entire indrutedness represented therehy, the Mortgagee shail,
in computing thy amornt of such indebtedness, ctedi 10 the ac
count of the Mortgagr< ony balance remaining in the funds ac.
cumulated under the provisions of subsection ra) of 1he preceding
paragraph. If there shall by <-default under any of the provisions
of this morigage resulting in 3 public sale of the premises covered
hereby. or if the Morigagee acqvires the propeny otherwise afte,
default, the Morigagee snall apply, 41 thy ime of the commence
ment of such proceedings or at the v S nroperty 1s atherwise
acquired. the balance then remaining in 1he “unds accumulaied
under subsection fa/ of the preceding paragrzphius a credss agamsl
the amouns of principal then remaining unpasd Cnider sard nate

And as Additionsl Sceurity (or the paymeni of the indeblediess
aforesaid the Mortgagor does hereby assign 1o the Maorigagee alt
the rents, issues, and profits now due or which may hereafier
became due for the use of the premises heremabove described.

That He WHY Keep the tmprosements now exnung or hereafier
crected on the mortgaged properts . msured as may he required
from time to tme by the Mortgagee again loss by fire and other
hazards, casuslties and contingencies m such amounts and for such
periods as may be reqwred by the Mongagee and will pav promg
{y. when due. any premuims on sUCh INsUraNCe Provision for pay
mem of which has not been made herembefore. Al nsusance shall
be carried it compames approved by the Mortgages and ihe
polcies and renewals thereof shalt be held by the Morigagee and
have attached thereto Joss pavable clauses v favor of and w form
accepiable ta the Mongagee 1n event of loss Mortgagor will give
immedisie notice by mail 1o the Morngagee. who may mueke proof
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of fosy of not made promptly by Mortgagor, and each isurance
company concerned v hereby authonzed and directed 1o make pay
ment for such loss dieectly o the Mortgagee instead of 10 the
Muortgagor and the Mortgagee juntly. and the mwirance proveeds,
ar any part thereof, may be apphed by the Morigigee 4t ity option
esther (o the reduction uf the indebredness hiereby secured or to the
restotation o repair of the properky damaged. [n event of fore
clinure of this mortgage or ather transfer of nije 1o (e mongaged
property in extingsishment of the indebtedness secured heseby, Wil
right. title and interest of the Mortgagor i and te ity insurance
pohcies then 1o force shall pass 1o the purchuser or grantee

That if the premises, or any part thereol, be vondemned umder
any power of erminent domam. or acquired for a public use, the
damages. proceeds, and the consideration for such acquisiion, (o
the extent of the full 2nount of indebtedness upon this Morigage,
and the Note secured herehy reminning unpasd, are hereby issigned
by the Mortgagor © theadoeigagee and shall be pad Torthwith o
the Mortgagee (o be applied Xy 22 on account of the indebtedness
sccured hereby, whether due Gr g

The Mortgagor Further Agrees that siould this martgage and
the note sectred hereby not be eliggblcvl;; insrance uder the
Nutional Housing Act, within =y
frum the date hereol (written staternent of any A cer of the
Depariment of Housing and Urban Developmens ur sahonzed
agent of the Secretary gf-m)g;mg and Urban Develapmonr dated
) ol gt
subsequent (o the days
time from the date of this mortgage. dechining 10 insure %l note
and this mortgage being deemed conclusive proof of such inelginhe
1y), the Mortgagee or the holder af the nate may. a1 its option,
dectare all sums secured hereby immediately due and payable Not
withstanding the foregoing, 1his option may nol be exercised by the

duys

Murigagee when the ineligibility for insurance wider the National
Housing Act » due W the Murtgagee's fadure to remit the Na
uonal Housing Act v due to the Mortgagee™s fmlure 10 remit the
martgage insurance premum 10 the Department of Housing and
Urban Development.

In the Event of default sn making any monthly payment pro
vided for herein and i the note secured hereby jor a penod of
thirty 130y days after the due date thereof, or in case of a breach of
any ather covenant ur agreement herein shipuiated, then the whole
ol sad principal sum remamming unpaid together with accrued in
terest thereon, shall, ai the election of the Morigagee, without
notice. become immediately due and payable.

And In The Event that the whole of said debt s declared 1o be
duc, the Mortgagee shall have the right immediately to foreclose
thiy morigage, and upon the Iihng of any il for that purpose. the
coutt 1 which such till s filed may & any hme \herealter, either
before or after sale, and without notice to the s Morigagor, o
any party claming under sid Morigagor. artd without regasid 1o
the solvency or insnivency of the person or persanis liahle for the
payment of the indebledness secured Hereby. at the ume of such
applications for appodttment of a receiver, of for an order 1o plice
Mortgagee sn possession of the prremuses and withoul regird to the
value of sid premises or whether the sanie shadl be then ixcupied
by the owner of the equity of redempuion, as & homesiead, enter
an order placing the Morngagee v possession of the premises. of
appaint a recewver for the benelit of the Mortgagee with pawer o
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure swit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness. costs, taxes, insurance, and other
items necessacy for the protection and preservation of the property.

Whenever the sad Morigagee shall be plaged in possession of
the above described premises under an order uf a court in which
an action i pending 1o foreckne this mongage or a subsequent
mortgage. the said Mortgagee, in s discretion, may keep the
sald premuses in good repmir; pay such current or back taxes and
asiessments as may be due on the sd premises; pay for and
maintan such insurance in such amounts as shall heve been re-
quired by the Mortgugee: lense the saul premises 1o the Mort
gigur or others upon such terms amd combtions, ether within
of beyond any perid of redemption, as are approved by the
coun, coliect and receive the rents, issues, and profis for the
use of the premises hereinabove described. und empioy other
persuns and ¢xpend self such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by sald Mort.
gagee 1n any court of law of equity. a reasonable sum shal) be
allowed for the solicitor's fees, and stenographers’ fees of the
complamant n such proceeding, and also for all outiays for
documentary evidence and the cost of a complete abstracl of
uile for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made 3 party there1o by reason of this martgage. s coans and
cxpenses, and the reasonable fees and charges of the attorneys
or sofitars of the Morigagee, vo mude parties, for services
such sl ur proceadings. shall be a Jurther en and charge upon
the smd premises under this mortgage, and all sisch expenses
shall become so much additonal indehtediiess secured herehy
and be allowed 1n any decree forecloning this mortgege.

And There Shatl be lncluded in any decree foreclonng this
1nartgage and be pmd out of the proceeds of any sale made in
presuance of any such decree: (1) All the costs of such suil or
wis o adversing. sale. and conveyance, including attorneys’,
solicituee’, and stenegraphers’ fees, outlays for documentary
eviderce nd cost of said absiract and examination of wile, 2n I
all the inunes advanced by the Mongagee, of any, for the pur {2
pose author:zad in the mortgage with inferest on such advances 3%
at the rate set forth ' the note secured hereby, from the ime N
such advances avemzae; (D) all the accrued interest remaining &
unpaid an the indevtainiss hereby secured; and (i ali the said o ¢
principal money remaiiizg vapad. The nverplus of the proceeds oy
of the sule, if any, shali (ke e paut to the Mornigagor. @

IT the Morigagor shall pay said nots at the tme and in the »
manner aforesaid and shall abide by, canply with, and duly per-
form all the covenants and agreemenia herein, then this con
veyance shall be nufl and vaid end Mortasce will, within thirty
130} days after writlen demund therefor by *o.1gagor, execute a
release 07 satisfaction of 1his morigage, and Wit agur hereby
waives the benelits of all statutes or laws which require the
carlier execution or dehvery of such release or smtisfaction by
Muortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
sisceessor 1n interest of the Morigagor shall operate to release, in
any manner, the origial hahiliry of the Muorigngor

TFhe Covenamts Herein Contained shall bind, and the benefits
and advaniages shall inure, 10 the respective Bews, execulors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall inciude the
feminine.
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Witnew the hand and seal of the Mortgagor, the day and year {irst wrinen.
g
;
£ e ' -1'.‘..#.(-'—"'/ ' s .
L Lza S fSenl) Yo lidx et el Sal)
JORGE: A, ZARCO MARIA G. ZARCO
= [Seal}

e [Seal)

State of [Minols

Coumty of L)(_Lf'_'.}{'t f'f
. & nosary public, in and for the county and State

L THE UWCERSIGNED ary pu
aforesaid, Do Hereby Certify Toar' - JORGE A. ZARCO and MARIA G, ZARCC, Nis Wife
X000 pasonally known 1o e 1o be the sume

and
person whose name S ARE ) sutscribed 10 the foregoing instrumens, appeared before me this day in
person and acknowledged that THE. signed, scaled, and deliverad the said instrament as THEIR

free and voluntary act for the we and purpoecs thersin set forth, induding the release and waiver of the right of homestend.

Given under my hand and Notaria! Seal this 2lst day Novenber , AD. 19 89

e i L‘_M&L&,\;‘“ﬁ“

ety e Notary Public.
, Filed for Record i e Recorder's Ottice of
County, llinois, an the day of

o o'dock m.. and duly recorded in Book

PREPARED BY:
RETURN TO:  MIDWEST FUNDING CORPORATION

1020 315» STREET, SUITE 401
DOWNERS GROVE, JLLINOIS 60515

8IRHRRng
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morlgages - Elfective 12/01/86

The morigage shall, with the prior approval of the Federal Housing Commissioner, or his deaignes, declare all
sums secured by this mortgage to be immediately due and payable il all or & part of the properly is sold or
othaerwise transferred (other than by devise, descen! or operation of law) by the mortgagor, pursuan! to a
contract of sale executed no later than 12 months after the date on which the morigage is executed to &
purchaser whose cradil has not been approved in accordance with the requirements of the Commissionsr. |11
the property is<16! the principal or secondary residence of the mortgagor, ‘24 months” must ba substituted for

“12 months."|
s 7 Q. S ~ Novenber 21, 1989

‘d 1/_

O.f_IA'B.W-.df JORGE A, ._)‘Ré.o S “ ) Date

,//,. JJL(-’«&« ./.1/ '.{ IS . . N()Vf.‘ﬂbel'z.l; ]989 e e
Srrower  MARIA G, ZARCO Date

e A T W1 RIS A FOg1 = ey seem e o o e

(R NN NN NN AT R I O I N O O N T e T R N E N RN NN PR R R NN RNN LY NN ER N I
i

State of [“ LK L %’9‘

’ . S8 ¢
County of L‘..‘.‘JU (é

I, the undersigned, a nolary pubhic in and for the said County, in the Slate a1orasaid, DO HEREBY CERTIFY

~ JORGE A. TARCO and MARIA G, TARCO, is Wife | o W

that
personnally known to me to be the same person . %hosa name . ssubscnbed to the foragoing iInsirument,
appeared before me this day in person, and acknowledged that . e ..,stgned, sealeddnd dehvered the
said instrument as THEIR e and vuluntary act, {or tho uses and purposes tiarsn set lorth,

. | . 14
Given under my hand and oflicial seal, this . day ol .. Nr.\“’.',“\_._)ﬁ_f; et et - reuren e 19?_1_

TR l\,!

[ Notay‘Pubiic
oy

2R
Commission Expires

This instrument was propared by Midwest Funding Corporation
1020 31st Streot, Suite 401, Downers Grove, Hllinms 60515
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