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First llinois “Home Equity” Mortgage .’ scommcer

THIS MORTGAGE is made this 1th dayof _November 1988 bythe
undersigned (‘Borrower'"') in favor of First linois Banksok_& Trust - Arl.. Hts. ... ("Lender").

WHEREAS, Borrower is indebled to Lender in the principal sum of __Twenty-five thousand and.no/100-
Ry t— Dollars ($_25,000.00 _ ) which indebledness is evidenced by Borrower's “Home Equity”
Line of Credit Morigage Note dated __ Navembex 7, 1989 _ {“Note") providing tor monthly instaliments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (501h) full
calendar month foioving the date of this Monigage;

TO SECURE ‘o \_ender (a) the repayment of the indebtedness evidenced by the Notg (which at incaption is in excess
of $5,000.00), with inte:st (hereon, the payment of all other sums, with nterest therean, advarced in accordance herewith
1o protect the security of thiz Nortgage, and the performance of the covenants and agreements of Borrower hetein contained,
and in the Loan Agreement of evr.: date between Lender and Borrower or its beneficiary, if applicable (" Agreement™'), which
terrms and provisions are incarporatsd herein, and {b) the repayment of any future advances, with interest thereon, made lo
Borrower by Lender pursuant 10 paragragh 18 hereof (“Future Advances”), Borrower does hereby mortgage, grant and convey
lo Lender the following described propurty located inthe Countyof . _Cook . State of Hlinois legally
described on Exhibit A" attached hereto, v.iich has the address of 1265 Dover Lane, . . o e
___Elk Grove Village, IL 6(007 _ i : —.__("Property Address");

TOGETHER with allimprovements now or nereafter erected on the property, and all easements, right, appurtenances,
rants. and all fixtures now or herealier attached to e 2ropenty, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a part of the property cov=rad by this Mortgage: and all of the foregoing, together with said
propesty are herein referred to as the “Property.’

Borrower covenants that Borrower is lawfully seized of tha estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, exce;A %ia prior mortgage, if any, hereinaftur referred to (“Prior
Mortgage''), and that Borrower will detend generally the title to the Propaity against all claims and demands, subject to any
declarations, easements of restrictions listed in a schedule of exceptions ta coverage in any title insurance policy insuring
Lender's inturest in the Property acceptable to Lender in its reasonable disc einy.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Levior as lollows:

1. Paymentof Principal and interest, Borrower shall promptly pay wher duz the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances herain of therein provided, and (ate
charges as provided in the Note, Agreement and the principal of and interest or. any Future Advances secured
by this Mortgage.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and i pesitions attributable
to the Property which may attain a priority aver this Mortgage. Borrower shall promptly furris*: o Lender receipts
gvidencing such payments. Borrower shall promptly discharga any lien which has priority oves th's Mortgage other
than the Priar Mortgage (and as to said Prior Mortgage shali pay all instaliments promptly); piovided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing (o the payment
of the obligation secured by such lien in 8 manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legat proceedings which operale to prevent the enforcement of the
lien or forteiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against oss by fire, hazards included within the term 'extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shail
not require that the amount of such coverage exceed that amount of coverage required o pay the sums secured
by this Mortgage and the Prior Morigage.

Instrument Prepared by : _ Grace M. Kellerhals
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Upon acceleration under paragraph 16 hereof or abandonment of the Property. and at any tme pnor 10 the
expiration of any period of redemption 'oliowing judicial sae, Lender, n jyerson, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and. manage the Property and 10 collect the rents of
the Property including those past due. Nlmeoﬂectedbymmarammsmibeamﬁedﬁmmpamm
of the costs of managemem of the Property and cokection of rents, inciuding, but not imited (o recewver s fees,
premiums on receiver’s bonds and reasonable attomey's fees, and then 10 the sums secured by this Mongage
Lender and the receiver shall be liable 1o account only for those renis actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, it apphcable). Lender. at Lender's opion
prior ta retease of his Mortgage, may make Future Advances to Borrower. Such Future Advances. with inferest
thereon, shall be secured by this Mortgage when avidenced by promissory notes Siating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebledness secured by this Mortgage, not including sums advanced in accordance
herewith to prolect the security of this Morigage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Mongage, Lender shall release this Morigage and if required
by law shali pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a relzasa fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
beneficizxy, if applicable).

Whaiver (f Y.omestead, Borrower hereby waives all right of homestead exemption In the. Property.

Exculpatory. ir 2 event the Borrower executing this Mortgage 15 an linois land tiust. this Mortgage 1s executed
by Borrower, not prrsenally, but as Trustee aloresaid in the exercise of the power and authorty conferred upon
and vested in it as such Trustee and the Borrower hereby warrants that it possesses tull power and authority fo
execute this instrurarit and it is expressly understood and agreed thk nothing contained herein or in the Note
shall be construed as crez (in) 2y liability on the Borrower personally to pay the Note or any interest. late charge
or premium that may accrue tisetenn, or any indebtedness secured by this Mongage. or to perform any covenant,
gither express o implied herein Contained, alt such liability, it any, being express!y waived by Lender and by every
person now or hergafter claiming aay ngm or securily hereunder, and that so far as Borrower is personaily
concemed, the legal hoider or holders ¢f ihe Note and the owner or owners of any ingebledness secured hereby
shall look salely to the Property hereby ri.dgaged. conveyed and assigned to any cther wcm:ry gwen atany
time to secure the payment thereol. _

IN WITNESS WHEREOF. Borrower has executéd this vitrtgage.

BOMFOWER:
Steven E. Prueggeman and : '*, R AR
Marita J. Brueggeman, his I O
wife =99 ' Lf/ M"Cﬁ \" ﬁﬂ/{é’%’f’, PAZES
i
for oy e e e o M o |
Prior Mortgage in favor of:  __ Shelter m:t.gage COXPa e Ll e
Recordedon ____ June & .. _ _.___.1988 . as Document No.. 88219187
Original Debt: $§ 60,000.00 . ... PresentDebt: $57,506.77. . M_
Stateof ___Illinois . .. . . . )
ntryof __Cook e o)
= LLI._L.J\#_H'\_ 1 ]Qt'f el a Ntary Public in andt for said County. n the State atoresaid.
DO HEREBY CERTIFY that __Steven E, Bru and Marita J. Brueggamn, his wife.
perscnally known o me to be the same persons . whosenames .. . . are. . subscribedtothe
foregoing instrument, appeared before me this day in person and acknowledged that .. _thay . .-
signed, sealed and deliverad the said instirumeni as their free and voiuntaryact for the uses and

purposes therein set forth, inciuding the release and waiver of the right of homestead.

Given under my hand and notarial seal this

My Ccmn.wun Lxpires 11191
i g o o T SR 4

OFFICIAL SEAL
JEANN‘-‘ ACHTNEH
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The insurance caryproviding the insurance shalf’ ého% by Borr‘dwar! subject t3 approval by Lender;
provided, that such approval shall not be unreasonably withheld, Al premiums on insurance policies shall be
gaid byr;lgrrmar making payment, when due, diractly to the insurance carrier or the holder of the Prior Morigage,
if required. .

All insurance policies and renewals thereof shall be in form acceptable lo Lender and shall inchide a standard
mongage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Bofrowar shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
répair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Martgage is not thereby impaired, and the Borrower or its beneliciary, if applicable, intends lo maintain the
Praperty as the principal residence. If such restoration or repair is not aconomically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums sacured by this Mortgage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrawer, ar tf Borrower talls to fespond
to Lender within 30 days from the date notice is mailed by Lender 1o Bortower that the insurance carrier offers
10 settie & ~laim for insurance benefits, Lender Is authorized 1o collect and apply the insurance proceeds at
Lender’, 0ot on either to resloration or repair of the Property or to the sums secured by this Morigage, provided
the Property sheill continue as the principal residence of Borrower of its beneficiary, it applicable.

Ifthe Propert, i a=quired by t.ender pursuant to the provisions hereof, all right, titte and interest of Borrower in
and 10 any insuranea oolicies andin and to the proceeds thereot resulting from damage to the Property prior to
the sale or acquisition <hall pass to Lender to the extent of the sums secured by this Morigage immediately prior
to such sale or acquisiio”. :

. Preservations and Maliienance of Property; Leasshoids; Condominiums; Planned Unit Developments.

Borrower shall keep the Propeity /.1 o0d repair and shall not commit waste or permit impairment or detetioration
al the Property. If this Mortgage is on 2.unit in a condominium or a pianred unit development, Borrower shall

perform all of Borrowar's obligations inde: the declaration or covenants.creating or governing the condominium

or planned unit development, the by-laws arid regulations of the condominium or planned unit development, and

constituent documents. '

. Protection of Lender's Securities. If Borrower ails to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenr.ad vthich materially atfects Lender's interest in the Property,
including, but not limited 1o, foreclosure of the Prior Mortzage, eminent domain, insolvency, code enforcement,
of arrangernents or proceedings involving a bankrupt or dazadent, than Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such si.nz and take such action as is necessary to protect
Lender's interest, including but not limited to, disbursement ut = rrasonable attorney's fees and entry upon the
Property to make repairs, ;

Any amounts disbursed by Lender pursuant to this paragraph, with inte:esi thereon, shall become additional in-
debtedness of Borrower sacured by this Mortage. Unless Borrower ana | anrlar agree to othar terms of payment,
such amounts shall ba payable upon notice from Lender to Bormrower requesinc payment thereof, and shall bear
intersst from the date of disbursement at the rale payable from time lo time ur ou?standing principal under the
Note payment of interest unless such rate would be contrary to applicable law, in wiicr event such amouris shalt
bear interest at the highest rale permissible under applicable law. Nothing confainea in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. inspection. Lender may make or cause to be made reasonable entries upon and inspeci;ans ofthe Property.

provided that Lender shall attempt to give Borrower notice prior to any such inspection speci*yira reasonable
cause therefore refated to Lender's interest in the Property.

. Condemnation. The proceeds of any award or ctaim for damages, direct or consagusential, in connezion with

any condemnation or other taking of the Property, or part theredt, or tor conveyance in lisu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

in the event of a total taking of the Property, subject {o the rights of the Pricr Mortgags, the proceeds shall be
appiied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
ot the Property, unless Borrower and Lender otherwise agree in writing, there shail be applied 10 the sums
secured by this Mortgage such proportion of the proceeds as is-equal to that proportion which the amount of the
sums secured by this Morigage immediately prior 1o the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the procesed paid to Borrowsr,

i the Property is abandoned by Borrower, or if, after niotice by Lender to Borrower that the condemnor affers to
make an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized 1o collect and apply the proceeds, at Lender's option, gither o
restoration or repair of the Properiy or to sums secured by this Morngage, provided Borrower or its bensficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instaliments referred to In paragraphs 1 and 2 hereof or ctiange
the amount of such instaliments.
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. Borrower Not Asleased. Ex\ensmnmmemebvammunwdﬁmahmdtWWdﬂmsumsocum
by this Mortgage granted by Lender to any successor in interest of Borrower shall nof operate to release inany
manner, the liability of the original Borrower and Borrower's successors it intarast. Lender shall not be required -
lo commence proceedings agains! such successor of refuse o exiend time for payment or otherwise maodity
amortization of the sumssacuradbymlsMongagowmasondanydamandmadebymwgnmeorww
Borrower's successors in ineres!.

. Forbearance by Lender Not a Waiver. AnytorbsaranoebyLendennenercnsmgany nght of remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance ar the payment of taxes ur other liens or charges by Lender sha'l not be
awaiver ¢ Lender’s righ) 1o accelerate the maturity of the indebiedness secured by this Mortgage.

Remedies Cumutative. All rernadies orovided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortgage or aforded by law or equity, and may be exercised concurremly ingependently or
successively.

Succesors and Assigns Bound, Jolmunds.vordulblllty:(:qum The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrcwer All covenants and agreements of Bofrower shall be joint and several. The caplions and headings

of the paragrapne of this Mortgage are for convenience only and are not fo be used to interpret o define thepro-

vigions hereod,

Notice. Excapt for any notice required under applicabie law to be given in another manrier, (a) any notice 10
Barrower pravided for-in iris Mortgage shali be given by mailing such notice by certified mail addressed to
Borrower at the Property Adcess or at such other address. as Borrowsr may designata by notice lo Lender as
provided herein, and (b} any nximmLandershallbeglmbycanmm return recespt requested, 1o Lenger's
acdress stated herein or o suc’t o'her address as Lender may designate by notice to Borrowser as provided
herein. Any nolice provided for in this Mortaiage shalt be deemed 1o have been given to Borrowsr or Lender when
given in the manner dasignated hereir .

Governing Law; Severabllity. This Mori(aca shall be gowned by the Law of the State of m'mors, including
without limitation the provisions of lllinois Revised $tatute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
In the event that any provisions or clause of this X urigage, the Note or Loan Agreament conficts with applicable
taw, such conflict shall not atfect other provisions of th’a morigage o the Loan Agreement or Note which can be
given effect without the canflicting provision, and 10 this end the provisions of the Mortgage, the Note and Loan

Agreement are declared o be severable.

Borrower's Copy. Borrowar (or Borrower's beneficiary, it agphiebie) shall be furnished a conformed copy of
the Note and this Morigage at the time of execution or alter recuclation herec!.

Tranafer of the Property; Assumption. if all or any part of the Prog<-Ty or 2=t interest tharein (inciuding beneficial
interest in the land trust, if apphcable] is soid, assigned, transferrad or (urther encumbered by Borrower or ifs
beneficiary (including mouification or amendment of the Prior MOrGage 10 #/ w2 3ase the indeblednass thereby
secured) without Lender's prior written consent. or the Property is o longer the uraciond residence of Borrowes:
or its beneficiary, if applicable, Lender may, at Lender's option, declare ail the sur.< secured by this Morigage
to be immediately due and payable.

It the Lender exercises such option fo acoglerate, Lender shall mail Borrower nobce of accelar=:on in accondance
with paragraph 12 hereof. Such nohce shall provide a penod of not less than 30 days fron: the date the natice
is mailed within which Bormower may pay ine sums deciansd cue. if Bormower 188 10 Pay SUCH *403 Prior 1o the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke &7 remedms
perritted by paragraph 5 hereol.

Acceleration; Remadies. Upon Borrower's [of Borrower's beneficiary, if applicable) Dreach of any covenant or
any covenant or agreement o! Borrower in the Loan Agreement, Note or this Mortgage. inciuding the covenants
to pay when due any sums secured by 1his Mortgage or as set forth in the Note or Agreement Lencler pnor to
acceleration shall mail notice to Borrower as provided in paragraph 12 hereo! specifying: (1) the Dreach:; (2) the
action. reguired 10 cure such breach: (3) a date, not less than 30 days from the date the notice 1s mailed to
Borrowar, by which such breach must be curad; and (4) that failure to cure such breach on or before the date
specified in the notice may resull in acceleration of the sums secured by this Morigage, foreciosure by judicial -
proceeding and sale of the Property. i the breach is not cured on or before the date specifed in the notice. Lander
at Lender's option may deciare all of the sums this Morigage jo be imimediately due and payabie without furthes
demand and may foreclose this Morigage by judicial proceeding. Lenter shall be entlled 1o colect in such.
proceeding all expenses of foreclogure, including, but not limited to. reasonable attormey's tees. and costs o
gocumentary evidence andg title reports.

Assignment of Rents; Appointment of Receiver: Lender in Posasssion. As agditional security hereunde.
Borrower hereby assigns ta Lender the rents of the Property, provided that Sormower shall, pnor to acceleraton
under paragraph 16 hersof or abandonment of the Property, have the right 10 colect and retain such rents as
they bacome due and payable, provided, however, that Such rents are appicabie 1o that porbon of the Proparty
not pecupied as the principal tesidence of Borrower of ts beneficiary, f apphcable.
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EXHIBIT "A"

LOT 4387 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN
THE SOUTH HALF OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST
(F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON OCTOBER 21,
1965 AS DOCUMENT 19625181 IN COOK COUNTY, ILLINOIS.
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