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PREPARED BY AND RETURN TOF EMPIRE OF AMERLCA REALTY CREDIT CORP P~
MARIE PITTSENBARGER
30665 NORTHWESTERN HWY., SUITE B
FARMINGTON HILLS, MI 48018

89558349

22330-06249

{Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  NOVEMBER 20
1089  Themortoagoris JUAN ALVAREZ AND ANA MORELIA ALVAREZ, HIS WIFE

FMPIRE OF AMERICA RTALTY CREDIT CORP.

"Borrower™). This Stcuny Instrument is given 1o

which is organized and ¢xicling under the laws of TE STATE OF MICHIGAN . and whose address is
FMPIRE PLAZA, 100 SENBECA ST., BUFFALO, NEW YORK 14203

SIXNTY THOUSAND AND 007100 * * & * = » & » » w49y

Borrower owes Lender the principsisam of .
T T P eI T Y 4 & h & & % & % % % & % & % % & k & % & & & 2 % * & *

£owox ox k& K ADGan(US. s 60,000.00 . Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumant (U Notg'™), ich provides for monthly paymenis, with the full debe, 1t not
paid earlier, due and payable on ’ DHCEMBER 6‘13 ‘Ealtg P v e This Security Instrument
secures to Lender: (a) the repayment of the delt evidenced by the Note, with interest. and all renewals, extensions and
madifications: (b)Y 1the payment of all other sums, widh ‘nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borsover's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mort age, srant and convey to Lender the following described property
located in COOK County. Minois
PARCEL l: LOTS 3 AND 22 TOGETHER WITH TZ WEST 1/2 OF PRIVATE
ALLEY IMMEDIATELY ADJACENT TO LOT 22 IN IJnRAY MANOR WESP, A
RESUBDIVISION OF LOTS 5, 6, 7 AND 8 (EXCEr” HE EAST 8 FERT
THERBOF) IN BLOCK 15 IN HIGH RIDGE, BEING A SUrDIVISION IN THE
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 6, T dSHIP 40 NORTH,
RANGE 14, EAST OF T™HE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY ,
ILLINOIS. ' .
PARCHE. 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND
FOR THE USE AND BENEFIT OF PARCEL 1 AS SET FORTH AND LOPTINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 16239954 AdD/ AS
CREATED BY DEED DOCUMBENT NUMBER 16372375,
PERMANENT INDEX NUMBERS: 14-06-209-058 (LOT 3)
14-06-209-065 {(LOT 22)

CPRETTUE TR 20N TLSUSER 141080
.E7IEy e Erbe. { mh =y
: : LN COUN T REPREDER

60E8SS5R

which has !hcl address of 1769 WEST THOME AVENUE

{Street)
IHinois 60660 ("Property Address™): -
[2ip Cade] .
' (® o)

ToGeturr Wit all the improvements now or hereafier erected on the property, and all casements, rights Q6D
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or_ |
hereufier w part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of theQJY
furegoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1c
mortgage, grant and convey the Property and that the Property is unencumbered., vxeept for encumbriances of record
Borrower warrants and will deferd generaiiy the title 1o the Property against al! claims and demands, subject to “"8
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenanis with -
hmited s arkstions by jurisdiction to constitute it uniform security instrument covering real property.

ILLINOIS—Singic Farmly —FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
@..'BF“U FURES VYMP MORTGAGL FORMS * 13101293 8100 & {HO0IS2) 7201 Amended 5"8-‘]014
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1. Payment of Principal and [nferest; Prepayment dnd Laté Charges, orrower shull promptly pay when duoc

the principal of and interest an the debt evidenced by the Note and any prepayment and hate charges due snder the Note

2, Funds for Taxes and Insurance,  Subject to appiicable law or to o written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, uniil the Noete is pmid in full, o sum 0 Funds™) equal 12
one-twelfth of: a) vearly taxes and assessments which may attain priority over this Security Instrument. b} seariy
leaschold payments or ground rents on the Property, if any: {c) veurly hazard insurance premiums; and (dy searls
mortgage insurance premiums, if any. These irems are called crow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iteme.

‘The Funds shall be held in an institution the deposits or accounis of which ire insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow nems.
Lender may not chiarge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrawer and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o he paid, L.emder
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shadl give to Barrawer, withous charge,
an annual accouming of the Funds showing credits and debits to the Fonds and the parpose Tor which each debit to the
Funds was made. The Funds are piedged as additional sccurity for the sums secured by this Seeurity [nstrmsuent.

If the amount of the Funds held by Lender, together with the future monthly payments of Fands payahle prior to
the due dates of the escrow items, shall exceed the amount required (0 pay the escrow ttems when due, the exeess shall be,
at Borrower's optinn, either prompily repaid to Borrower or credited to Borrower on monthly payvmenis of Funds, If the
amount of the Frlady held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay (o Lender uny
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymintin full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Landir If under paragraph 19 the Property is sobd or acquired by Lender, Lender shall appiy. no later
than immediately prior 2o tae sale of the Property or its acquisition by Lender, any Funds held by Lender at the tme of
application as a credil againg” the sums secured by this Security Instrument.

3. Application of Poywints.  Unless applicable law provides otherwise, all piavments received by Lender undet
paragraphs 1 and 2 shall be applird: first, (o late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payabie under paragraph 2; fourth, o interest due; and last, 10 principal due.

4. Charges; Liens. Borrower chall pay all 1axes, assessments, charges, fines and mmpositions attributable (o the
Property which may attain priority Over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Leénder all notices of amounts
10 be paid under this paragraph. If Borrowe: makes these payments directly, Boreower shall promptly furnish to Lender
receipts evidencing the paymems. :

Borrower shall promptly discharge any Lizs sohich has priority over this Security Instrument unless Horrower: {i)
agrees in writing to the payment of the obligation secures by the Jien in & manner acceptable to Lender; (b) contests i good
faith the lien by, or defends against enforcement of the wen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par’ Gilthe Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [ his Lecurity Instrument. If Lender determines that any part of
the Properiy is subject to 4 tien which may atiain priority Gvir this Security Instrument, Lender may give Borrower a
notce identifving the lien. Barrower shall satisfy the ben or takedrie or more of the actions set forth above within 10 diys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenmedts now existing or hereafter erecied on the Property
msured against ioss by fire, hazards included within the lerm “extended eoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecs=to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptadble to Lender anaahpil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Leader reguires, Penrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Lo prompt netice to the insurance
carrer and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e aznlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'd secunity is ot jessened. 11 1he
restoration or repair is not economically feasible or Lender’s security would be lessened. the invarance proceeds shall be
applied to the sums secured by this Sécurity Instrument, whether or not then due, with any ¢l cess paid o Borrower. 1
Baorrower asbandons the Property, or does not answer within 30 days a notice from Lender that fie faszrance carrier has
affered to seitle a claim, then Lender may collect the insurance proceeds. Lender muy use the procecd: /1o repair or restore
the Property or 10 pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the moenthly payments referred 1o in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Secanity
Instrumeny immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall ot destroy, damage or substantally
change the Propenty, allow the Property to deteriorale or commil waste. If this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Properiy, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
vosenunts and agreements contained in this Security Instrumen), or there is a fegal proceeding that may significanily affecr
Lender’s nights in the Property (such as a proceeding in bankruptey. probale. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property . Lender's actions may inciude paving any sums secured by a lien which has priority aver this Security
Instrument, appeanng in coust, paving reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nof have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become addinonal debt of Borrower secuored by ths
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment., these amounis shall bear interest from
the date of disbursemcent a1 the Note rate and shatl be payable. with interest. upon noetice from Lender 1o Borrower
reguesting pavment.
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