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Dacument No. 2925P

any and all awards made for the taking by eminent domain, water rights and
stock and all fixtures now or hereafter a part of the preperty. All
replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower 1s lawfully selsed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Propeity is unencumbered, except for the encumbrances of record. Borrower
warrants ani will defend generally the title to the Property against all
claims and d:munds, subject to any encumbrances of record. There is a prior
mortgage from o.rower to Margaretten and Company, Inc. dated March 21, 1986
and recorded as document number 86114641,

COVENANTS., Borrzwer and Lender covenant and agree as follows:

1, Payment of Prinecipal and Interest. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. ) All payments received by Lender shall be
applied first to interest, then to.cther charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges
fines, and imposiciorns attributable to the Property, and leasehold payments or
greund rents, If any. Upon Lender's reque:tr, -Rorrower shall promptly furnish
to Lender all notices of amounts to be paild urdr: this paragraph. The
Borrower shall make these payments directly, and upon Lender’s request,
promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, of cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees ‘apa other charges
against or in connection with the Property and shall, upon' request, prowmptly
furnish to Lender duplicate receipts. Borrower may, in gooa.lairh and with
due diligence, contest the valldity or amount of any such taxes or
asgessments, provided that (a) Borrower shall notify Lender In wrlrting of the
intention of Borrower to contest the same before any tax or assessments has
been increased by any interest, penalties or costs, (b)Borrower shall first
make all contested payments, under protest if Borrower desires, unless cuch
contest shall suspend the collection thereof, (c) nelther the Property nor any
part thereof of interest therein are at any time In any danger of being sold,
forfeited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term"extended coverage" and any other hazards for which
Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the
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insurance shall be chosen by Borrower subject to Lender’s approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policlies and renewals. If Lender requlres, Borrower shall promptly glve
to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender oy make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be appiizd to restoration or repair of the Property damaged, if the
restoration or rerpalr 1s economically feasible, Lender’s securlty is not
lessened and Borrower is not in default under this Security Instrument or the
Agreement. If the lestoration or repair is not economically feasible or
Lender’'s security would Lbe-lessened, the insurance proceeds shall be applied
te the sums secured by tais fecurity Instrument, whether or not then due, with
any excess pald to Borrowei’. 'If Borrower abandons the Property, or does not
answer within 30 days a notlce Zrom Lender that the Insurance carrler has
offered to settle a claim, then Larder may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice 1ls given.

If under paragraph 18 the Property is ucquired by Lender, Borrower's
right to any insurance pelicies and proceeds resulting from damage to the
Property prior to the acquisition shall pass i Lender to the extent of the
sums secured by this Security Instrument immediatily'prior to the acquisition,

5. Preservation and Maintenance of Property; Lesssheolds. Borrower shall
not destroy, damage, substantially change the Property, «ilsw the Property to
deteriorate, or commit waste. If this Security Instrument ‘¢ on a leasehold,
Borrower shall comply with the provisions of the lease, and if barrower
acquires fee title to the Property, the leasehold and fee titie sball not
merge unless Lender agrees to the merger in writing.

6, Protection of Lender'’s Rights in the Property. If Borrower {iils to
perform the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’'s rights in the
Property. Lender’s action may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorney's fees, and entering on the Property to make repairs.
Although Lender may take action under this paragraph,Lender does not have to
do so.

I
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Any amounts disburses by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. _Inspection. Lender or its agent may make reasonable entries upon
and insrection of the Property. Lender shall give Borrower notice at the time
of or prior to an inspection specifying reasonable cause for the inspection.

8. Condeuration. The proceeds of any award or claim for damages,
direct or consequertial, in connection with any condemnatlon or other taking
of any part of the Froperty, or for conveyance in lieu of condemnation, are
hereby assigned and-snall be paid to Lender,

In the event of a tetal taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pald to lorrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following <raztion: (a) the total amount af the
sums secured immediately before the tshing, divided by (b) the fair market
value of the Property immediately before-clie taking., Any balance shall be
pald to Borrower.

If the Property is abandoned by Borrower =i 1f, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date the
notice 15 given, Lender is authorized to collect and avply the proceeds, at
its options, either to restoration or repalr of the Property or to the sums
secured by this Security Instrument, whether or not then due.

9.  Borrower Not Released; Forbearance By Lender Not a Walv.r,
Extension of the time for payment or modification of amortizatior ol the sums
secured by this Security Instrument granted by Lender te any successsy in
interest of Borrower shall not operate tc¢ release the liability of the
original Borrower or Borrower's successors in interest. Lender shall tiot be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amorcization of the sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. A waiver in one ox
move instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular {nstance or instances and at the particular time or times only, and
na such walver shall be deemed a continuing waiver but all of the vrerms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain In full force and effect.
No waiver shall be asserted apainst lLender unless in writing signed by Lender,

-h-
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10, Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15. If there is more than one party as Borrower, each
of Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest In the Property under the terms of this
Security tnstrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree tco esiftend, modify, forbear or make any accommodations with regard to
the terms of #nis Security Instrument or the Agreement without that Borrower's
consent,

11. Loan Charrss, If the loan secured by this Security Instrument is
subject to a law which sens maximum loan charpges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected 1n connection witli the loan exceed the permitted limits, then: (a)
any such loan charge shall be creduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted Aimits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct paymeut to Borrower. If a refund reduces
principal, the reductlon will be treated.is a partial prepayment wicthout any
prepayment charge under the Agreement.

12. Motices., Any notice to Borrower provided for in thls Security
Instrument shall be given by delivering it or by maiiing it by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address.Borrewer designates
by notice to Lender. ANy notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Jastrument shall
be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

13, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of Illinoils. 1In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument
and the Agreement are declared to be severable.

14.  Assignment by Lender. Lender may assign all or any portlon of its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institution eor corporations Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights,

.5.
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interests, and options of Lender herein and in the Agreement, and Lender shall
thereupon have no further obligations or liabillties thereunder.

15, Transfar of the Property or a Beneficial Interest in Borrower; Due
on Sale. 1If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Berrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written counsent,
Lender may. at {ts option, require immediate payment in full of all sums
secured &y this Security Instrument., However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument,

If Lender exersises this option, Lender shall give Borrower notice of
acceleration. The rotice shall provide a peried of not less than 30 days from
the date the notice. s delivered or mailed within which Borrower must pay all
sums secured by this Securiry Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedles
permitted by this Security Instrument or the Agreement without further notice
or demand on Borrower.

16. Borrower's Right to Refistate. If Borrower meets certain
conditions, Borrower shall have the rlgit to have enforcement of this Securicy
Instrument discontinued at any time psior to the entry of a judgement
enforcing this Security Instrument. Thees conditions are that Borrower: (a)
pays Leunder all sums which then would be <ve under this Security Instrument
and the Agreement had no acceleration occurred; (h) cures any default of any
other covenants or agreements; (c) pays all expznses incurred in enforcing
this Security Instrument, including, but not limited to, reascnable attorney's
fees; (d) takes such action as Lender may reasonably i<equire to assure that
the lien of this Security Instrument, Lender’s rights il the Property and
Borrower's obligation to pay the sums secured by this Secirity Instrument
shall continue unchanged; and {e) not use the provision more frequently than
once every five years. Upon reinstatement by Borrower, thle Security
Instrument and the obligations secured hereby shall remain fully =ffective as
if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 15.

17,  Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following: (a) Borrower's fraud or material misrepresentatien
in connection with this Security Instrument, the Agreement or the Equity
Credit Line evidenced by the Agreement; (b) Borrower’s failure to meet the
repayment terms of the Agreement; or (c) Borrower’s actions or inactions which
adversely affect the Property or any right Lender has in the Property (but not
prior to acceleration under paragraph 15 unless applicable law provides
otherwise), The notice shall specify: (a) the default; (b) the action

-6~
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required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notfce shall
Further inform Borrower of the ripght to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default
is not <urzd on or before the date specified in the notice,Lender at {ts
option ma) raquire immediate payment Iin full of all suws secured by this
Security Instrument without further demand and may foreclose thls Security
Instrument ky.judicial proceeding. Lender shall be entitled to collect all
expenses incurted in legal proceedings pursuing the remedies provided in this
paragraph 18, inclading, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

19. Lender in Posseszion. Upon acceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or
by judiclally appointed receiver) snall be entitled to enter upon, take
possession of, and manage the Property and to collect the rents of the
Property including those past due, (ny rents collected by Lender or the
receiver shall be applied first to payrenit of the costs of management of the
Property and collection of rents, includiig, but not limited to, receiver’'s
fees, premiums on receiver’'s bonds and reasunable attorneys’ fees, and then to
the sums secured by this Security Instrument.  Nothing herein contained shall
be construed as constituting lender a mortgages in nossession in the absence
of the taking of actual possession of the Property by Lender pursuant to this
paragraph 19. In the exercise of the powers herein granted Lender, no
liabilicy shall be asserted or enforced against Lender, 2}l such liability
being expressly waived and released by Borrower.

20, Release, Upon payment of all sums secured by thig security
Instrument, Lender shall release this Security Instrument.

2.  Walver of Homestead. Borrower waives all right of homestead
exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligatiens contained therein.

23, Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
caovenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower
and recorded with it.

Thomas MacMillan Katherine Metz

(Space Below This Line for Acknowledgment)

STATE OF ILLINO1Sy COOK COUNTY ss:

I, (J&'ruetw‘e&'.MT ell , a Notary Public in and for sad

county and state, do hereby certify that THOMAS %Aéﬂ}ﬁ'ﬁh} ‘A% EhTm&}NE METZ
personally known to me to'be the same person(s) whose name(s) is (are)

subscribed to the foregoing lnstrument, appeared before me this day in person,

and acknowledged that ) signed and delivered the sald [nstrument

as free and voluntary acc, for the uses and purposes therein set

forth.

--ghgﬁ“ /(/ ; i
Given under my hand and official.seal this ! day of V¥, .

7 {:27:,:4)/{1/{%

My commission expires: Notary Public

1989.

Jﬂ l}’/fz_
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“OFFICIAL SEAL” »

Catherine S. Mitchell  » ’ -
< Notary Public, State of ingis » 8359 346
€ My Commission Expires 52882 )
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