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MORTGAGE

THIS MORTGAGE (**Security Instrument™) is givenon NOVEMBER 17 ,
19 B9 The moctgogoris LEO STEINYS AND KATHLEEN E. STEINYS, HUSBAND AND WIFE

72

(**Borrower™'). This Secdrity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOCAN ASSQOCIATICN OF ILLINOIS .
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLEM

NORRIDGE, ILLINCIS | 60634 ¢Lender’).

Borrower owes Lender the prineirai siun of
ONE HUNDRED THIRTEEN HOUSAND AND NO/100

Doilars (U 28 113,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note™"), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on DECEMFEY 1, 2019 . ‘This Secuarity Instrument
secures 1o Lender: () the repayment of the debieridenced by the Note, with interest, and all renewals, extensions and
muoditications; (b) the payment of all other sums, witk interest, advaneed under paragraph 7 1o protect the security of this
Security Insirument; and {c) the performance of Borrover's covenanis and agreenients under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the tollowing described property
located in COOK County, llinois:

LOT 55 IN PINEWOOD NORTH UNIT 1, BEIVG A SUBDIVISION IN THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

§llotar9

27-06-101-002-0000

13777 SOUTH LOGAN DRIVE ORLAND PARK

which has the address of ’
[Street) [(QIEY]

60462 “p e et
14 Cuded (**Property Address');

IHinois

TOGETHER WITH all the improvements now or hercafter erected oun the property, and alf casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock amd all {ixtures now or herealler
a part of the propenty. All replacements and additions shall also be covered by this Security Instrunwent, Al o7 the Foregoing
s referred to in this Security Iastrument as the CProperty.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property i unenvuimbered, exvept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any
envembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uaiforn covenants with linvted
variations by jurisdiction (o constitute a uniform security instrument covering real property.
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. Payment of I’rmupul and [aterest; Prepuyment and luh- harges. Hnmmu sha | prnmpth ry when due the
princyd of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds For Taxes and Insuranve. Subject wo applicable law or 1o 4 written waiver by Lender, Borrower shall
pay 1o fender on the day monthly payments are due under the Note, uniil the Note is paid in tull, a sum (CFunds™)
cyual to one-twelith of: ay yearly taxes and assessments which may attain priority over this Secarity Instrument; {(b) yvearly
leaschold puyments or ground rents on the Property, tf any; (¢} yearly hazard insarance pramiums; and (dy vearly mortgage

insuranee premiums, iU any. These items are called “escrow ftems.”” Lender may estimate the Funds due on the basis of

current data and reasonable estimattes of future escrow items.,

T'he Funds shall be held in an institution the deposits or accounts of which are insured or goarantecd by a lederal
ur state ageney (neluding Lender if Lender is sech an institutton). Leader shall apply the funds 1o pay the eserow atems,
Lender muay ool charge for holding and applying the [Funds, analvzing the account or verifying the escrow items, unless
I ender pays Borrower interest on the Funds and applicable faw permits Lender to make such o charge. A charge assessed
by Lender ir connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge tor purposes of the preceding sentence. Burrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shadl not
be reguired (o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ot the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funids
was made. The Funds are pledged as additional security for the sums secared by this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly pavients of bunds payable prior
to the due dates of the eserow items, shall exceed the amount required 1o pay the escrow iems when due, the excess shall
be, ul Borrower'swoption, either promptly repaid to Borrower or credited 1o Borraower on monthly paymwents of Funds.
I the amount/of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay ¢
Lender any amoupsecessary to make up the deficieney in one or mote pavients as required by Lender,

Upon pavmerdc o full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by weoddec, 10 under paragraph 19 the Propernty is sold or acquired by fender, Bender shall apply, no
fater than immediately orior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time ot gpplication as a Jrehe against the sums secured by this Security lastrument.

3. Applicatdon of Peymonts. Unless applicable law provides otherwise, @l pavments received by Lender under
paragraphs 1 and 2 shall be appliad: tirst, to late charges due under the Note; second, 10 prepayment charges due under
the Note: third, to amounts pav:tle under paragraph 2, fourth, to interest dues and last, to principal due,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charp es, fines and impositions attributable 1a the
Property which may attain prioril) overdbis Security Insirument, and ieaschold payments or ground requs, i any. Borroser
shall pay these obligations in the manner proyvided in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time direatly 10 the person owed paymint. Borrower shadl promptly furnish to Lender all notices of amounts 1w be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any Qe which has priority over this Security Instrument unless Borrower: (a)
agrees (0 writing to the payment of the obligationseired by the lien in a manner acceptadle to Lender; (h) contests in
good faith the lien by, or defends against enforcement ¢ Frhe lien in, fegal proceedings which in the Lender’s opinion operite
to prevent the enforcement of the lien or forfeiture of gay part of ithe Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thedieptoy this Security Instrument. F Lender determines that any
part ot the Property is subject 1o a lien which may attain priolity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisly the lien or (ke one or more ol the actions set torth above within 10
days of the giving of notice.

5.  Huzard Insurance. Borrower shall keep the improvemens naw existing or hereatter erected on the Property
tastred against loss by tire, hazards included within the term “Cextended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and/cor the neriods thar Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval swhich shall not be unreasonably
withbweld.

All insurance policies and renewals shali be acceptable to Lender and shalt inglude a standard mornigage clause. Lender
shall have the right 1o hold the policies and renewals, 11 Lender requires, Borrower "hal' promply give (o Lender all ruup[s
ol paid premiums and rcncwal notices. o the event of loss, Borrower shall give propint notice to the insurance carricr
and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be cpplicd 10 restoration or repair
of the Property damaged, tf the restoration or repair is ecconomically feasible and Lender’s'secvsing s not lessened. 1t the
restoration or repair is not economically feasible or Lender's security would be lessened, the fnsurimce proceeds shall be
applivd (o the sums secured by this Security Instrument, whether or noi then due, with any exesss paid to Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the Jasarance carrier has
offered to seitle a claim, then Lender may collect the insurance proceceds. Lender may use the proceeds orsepair or restore
the Property or to pay sums secuted by this Security Instrument, whether or not ihen due. The 30-day_pesiod will begin
when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shalf not extend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments.
1 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
invtrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantialiy
ctiainge the Property, allow the Property to deteriorate or conunit waste. M this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschoeld
and tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Martgage Insurnnce. 11 Borrower fails 10 perform the covenants
und agreements contained in this Security Instrument, or there is a legal procecding that may significantly alfect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value ol the Property and Lender’s rights in the
Prapevty. Lendler’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appedring in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Amy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from fbender 1o Borrower
regriesting payment,
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ADJUSTABLE RATE RIDER

1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  17TH duayor NOVEMBER , 19 B9 unais
tncorporated inte and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower') ro secure Borrower's Adjustable
Rate Note {the “Note*’) to THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION

OF ILLINOIS (the “*Lender'”) of the same Lite and covering the property described
in the Security Instrument and located at:

13777 SOUTH LOGAN DRIVE, ORLAND PARK, ILLINOIS 60462

[FProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Ledde” further covenant and agree as foilows:

A, INTEREST RA7 € 4ND MONTHLY PAYMENT CHANGES
The Note provides for ar_ wnitial interest rate of 8. 250 ¢, The Note provides for changes in the interest rate and the

monthiy payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daies
The interest rate I will pay may cbange on the first day of DECEMBER L1980, and on that day

every 12th month thereafter. Each date/On which my interest rate could change is called a “*Change Date.””

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average vield on United States Treasury securities zdjusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent ndes figure available as of the date 45 days before each Change Date
is called the “*Current Index."”’

If the Index is no ionger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tnis choice.

(C) Calculation of Changes
Betore each Change Date, the Note Helder will calculatc siy iew interest rate by adding 2. 750
percentage points { 2. 750 %) 1o the/Carsent Index. The Note Holder will then round

the result of this addition 1o the nearest one-cighth of one percentezo point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rade until the next Change Date.

The Note Holder will then determine the amount of the monthly maymesnt that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full Zp-thie maturity date a1 my new interest
rate in substantially equal payments. The result of this calculation witl be the nvwaamount of my monthly payment.

imits on Intercst Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 12,250 Yo orless than
aver be increased or decreased on dny single Change Date by
est | have been paying for the preccding »velve months, My
inferest rate will never be greater than

(E) Effective Dale of Changes ~—

My new interest rate will become effective on each Change Dale. 1 will pay the amount ot iy new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my-monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interese rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reqguired by law (o
be given me and also the title and telephone number of a person who will answer any guestion 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower, I alt or any part ol the Property or any tnterest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrowes is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Tostrumem. Lender also shall not exercise this option i:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if & new loan were being made to the transferee; and {d) Lender reasonably determines that Lender's security
wilt not be impaired by the loan assumption and that the risk of &4 breach of any covenant or agreement in this Securi-
tv Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Leader may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Insirument unless
[ emder refeases Borrower in writing,
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