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Harris Trust And Savings Bank
{Address) ~
111 West Monroe Street

Chicago, IL 606063 1
1500

THIS MORTGAGE is made this 13th dayok. .. 1 .. Ngvember Iw__‘__.____‘_g_
Harris Trust And Savings Bank, as T/UsT/A/D 6/01787;

19 89, between the Mortgagor,
as Trust #44042 and not individually (herein ""Borrower'’), and the Mortgagee.

HARRIS TRUST AND SAVINGS BANK
. @ corporation organized and

existing under the lawsof ~ THE STATE OF ILLINOIS
whose addressis 117 WEST MONROE STREET, CHICAGO, IL 60690 therein *Lender™)

MORTGAGE

1o ‘H"é i tpe principal sum of US.$  5,000,00 .

WHEREAS., Bowowergé?gg%tfg Leg
which indebtedn<:s i) evidenced by Hortower s note dated November 13, 1989 and extensions and renewals
or monthly instaliments of principal and interest, with the balance of indebtedness,

thereot (herein “"Note™), providing1‘
it not sooner paid, duednd payabie on sV 47 i773

TO SECURE to Lendcer pe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment

of all other sums, with inteies? thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenaists and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Cook . State of
[liinais:

IN FREDERGCK) H. BARTLETT'S GREATER CALUMET SUBDIVISIUON OF
1/2 OF SECTION 20, TOWNSHIP 37 NORTH,

IN COOK COUNTY, ILLINOIS,

LOT 27 IN BLUCK 14
CHICAGD, BEING A SUBDIVISION OF _THE SO0UTH

ANGE 14, EAST OF THE THIRD PRINCIP.4L MERIDIAN,

PERMANENT INDEX NUMBER: 2 A& -0 - DL -0 D '

e mNTY, LT

st Ol 895598624

V2965568

which has the address of : s
11640 S Ells]lge?lbeth Chicagg,

{ilinois 60643 {herein “"Property Address™):
|2ip Cogte]

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Murtgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinatter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,

grant and convey the Property. and that the Property is unencumbered. except for encumbrances ot record. Borrower
:ovenants that Borrower wessassessnd will defend generally the title to the Property against all claims and demands,

subject to encumbrances of recard.

ILLINOIS - seconDp MORTGAGE - 1780— FNMA/FHLMC UMIFORM ENSTRUMENT
Form 3814
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1. Pavment ol Princlpal and Interest, Jhoroner shall prompth pay s hen alioe the ponogat ae
indebredness evidenced by the Note and late charges as provided i the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pas
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in tull, a sum (herein "Funds') equal to one-twelfth of the yearly raxes and assessments linctuding condominium and
planned unit development assessments, if any! which may attain priority over this Mortgage and ground rents on the
Property. it any, plus one-twelfth ol yearly premium installments for hazard insurance. plus one-twelfth of vearly
premium instaliments for mortgage insurapce, it any, all as reasonably estimated inmialls and from time 1o nme by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be abligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is ap institutional lender.

[t Borrower pays Funds to Lender, the Funds shall be held in an institutjion the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such aninstitution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premitms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiting said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
untless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intersst or earnings on the Funds. Lender shall give to Borrower, without charge. an annual sccounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged asGdditional security for the sums secured by this Mortguge.

1t the amount of the Funds held by Lender, together with the tuture monthly instaliments of Funds payable prior to
the due dates of taxes, assossments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, instrarce-premiunis and ground rents as they fall due. such eacess shall be. ar Borrower's uption.
either promptly repaid to Borrawer or credited to Borrower on monthly installments of Funds. I the amount of
the Funds held by Lender shail pot be sufficient to pay taxes, assessments. insurance preniiums and ground rents as
they tall due, Borrower shall pay to/Lender any amount necessary to make up the deticiency in one or more payments as
Lender may require.

Upon payment in full of all sumsisecurcd by this Mortgage, Lender shatl promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 Mereot the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediatel; prior 1o the sale of the Property or its acquisition by Lender. any Fands
held by Lender at the time of application as a'credir against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereot shall be agpled by Leuder first in payment of amounts payvable to Lender hy
Borrower under paragraph 2 hereoll then to interest pag=hle on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusts Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agriement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments whensdpcs Borrower shall pay or cause to be pmd all tases,
assessments and other charges, fines and impositions attributib! 2o the Property which may attain a priority over this
Murtgage, and leasehold payments or ground renty, it any.

5. Hazard Insurance. Borrower shall keep the improvementsinorv wxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rea:sive.

The insurunee carrier providing the insurance shall be choser by Borrower subject (o approval by Lender: provided
that such approval shall not be unreasonably withheld. Al insurance policies2nd renewals thereo! shall be in a Yorm
acceptable to Lender and shall include a standard mortgage cluuse m ivor of Zoain a form acceprable 1o Lender.
Lender skall have the right 1o hold the policies and renewals thereot, subject o the wois st an mortuape decd of troass
or other security agreement with o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zender. Lender may make
proof of loss it not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond (o Lender withis s days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle o claim for insusanc. benetits. Lender is
authorized tu collect and apply the insurance proceeds at Lender’s option either 1o restoration or regaidof the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devdlopments. Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteridretion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. L this Mortgagcis on u unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit develupment, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. It Borrower [ails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially atfects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonabte attorneys’ tees, and take such action as is necessary to protect Lender's intevest. [F Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
mainiain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms ot payruent, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing comtained in this paragrapii 7 shall require Lender to incur any expense or take any gction hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

Y. Condemnation. The preceeds of any award or claim tor damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereot, or for comvesance in lieu of cundemnation, arg
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed af trast or other security agree-
ment with a lien which has priority over this Moertgage.

S48 | S i
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THIS INSTRUMENT (Mortgage or Trust Deed) is executed by the Harris Trust and Savings Bank not personally
but as Trustee as aforesaid in the exercise of the power and authority conferre< upon and vested in it as such
Trustee (and said Harris Trust and Savings Bank. hereby warrants that it possesses full power and authority 10
execute this instrument) and it is expressly understood and agreed that notising herein or in said principal or
interest notes or obligations contained shalt be construed as creating anydiatility on the Harris Trust and Savings
Bank personally to pay the said principal notes or obligations or any ifterest that may accrue thereon, of any
indebtedness accruing hereunder. or to perform any covenant either express or implied herein contained; ail
such liability. if any. being expressly waived by lender. trustee.\or morigagee and by every person now or
- ~-~after claiming any nght or security hereunder. and that €5 {ur as the Harris Trus? and Savings Bank _mmH
concerned. the legal holder or holders of said principal and interest notes ar abligations and the owner of os_.:mawh
of any indebtedness accruing hereunder shall look solely o the premises hereby conveyed for the nm<3m25
thereof, by the enforcement of the iein hereby created ithe the manner herein and in said principal note o_mm
e

obligation. provided.
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