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ASSIGNMENT OF RENTS
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Knuowe all wen by theoe preseuts, that whereas,.Paniel F. Buine and Michael B. Schmidt,
voth married men

of i of .. N County of e oind State of. Illmq;i,.s .....
in order Lo secure an indobte dncss uf.,_QD.e Hundred Fifty. Thousand and. ne/fleg. ($1480,000.0Q0) Dollars
exceuted a martgiygze of even date herewilh, muortpaging to

National Banking Association

the fellowing: deseribad real cstale:

LOT 29 IN BLOCK 1 IN JAMES RQOD'S JR,'S SUBDIVISION OF BLOCK 17 AND 20 IN SUBDIVISION
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE i4 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE SOUTH WEST ! OF NORTH EAST } AND SOUTH EAST ! OF NORTH WEST ! OF EAST } OF SOUTH
EAST } THEREOF) IN COOK COQUNTY, ILLINOIS.

7 P.I.N. 14-19-214~019-0000

/ COMMONLY KNOWN AS: 3811 N. Hermitage, Chicago, Illinois.
and, whereas, Liin3oln--National- Bank;a Nabional - Banlcing Association
is the holder uf T | 'H:LLL, azge and the nole ‘l.( ured therchby:
NOW, 'i'lilﬁdgi‘"’)': 4 in order to further seeure smd indebtedness, and as o part of the con- "
sideration of said lrapsaeiion, the said... Daniel F. Buino.aod Michael.B.. Schmidt,. both

hereby  ws o bransfer. Cand setoLL over lmtu
Linceln National Bank, a Mational Banking Association

hercinafler referred to as the Agsveialion, and/or ils successors and assigns, all the rents now due or
whicl may hereatler beeoine due under ¢r by virtue of any lease, vither oral or writlen, or any letting
of, or any wreecment for Lthe use or cenvpancy of any part of the premisey herein deseribed, which may
have been herctofore or msy be heréafier made or agreed Lo, or which may be mnde or agreed to
by the Associalion under the power herein grasted, ib being the intention hereby Lo establish an absolute
transfer and assigmnent of all such leases and 2greaments and all the avails hercunder unto the Asso-
cintion and especinlly those certain leases and agsuctienls now cxisting upon the pruoperly herein-
above described.

The usdersigned do hcrcby irrevocably arpoint the Association... fheir.. true and lawiul
altorney in fact, in the mune and slead of the wpder@ipned Lo volleet all of said rents now duc or
warisuy; er aceraing al any thao hereafler under each @ very of the Ieases and agrecinents, written
or verhal, existingg or to exist herealter, for said premizes/Ard Lo use such measures, Jegnl or O(luilnblt‘.
as i its diseretion may be deemed proper or necessary lob calmcee the payment o sceurity of such
renls, or to secure and maintain possession of sald premisis or pey part thereof, sand to il any and
all vacancies, and to rent, tease or let any portion of said prenfises to any party or partics at ils dis-
erction, for such rental or renlals as it may determine, hereby grodting full power and authority to
cxercise cach and cevery the righls, privileges and powers herein gy Lmd ab any and all twes bhere.
after without notice to Lhe undersigoced or to excenlors, adriinistrators and assigns, and
furthier, with power to use aud apply said reuls (:\fl_:_x the payment of alt necessary costs and expensney
of the care and management of gaid premises, including taxes and assessadnts, and commission for
leasing said premises and collecling reuts therefrom paid Lo any real estatesbroksr appointed by the
Associntion at the usual and customary rates then in efleet in the City of Chicag», County of Cook,
1linois) Lo the payment of the indebledacess sccured by said mortgage or incusde’d thercunder, diue
or Lo become due, or that may be lhercaficr contracicd, hereby ratilying and confirniing ali that said
atloruey may do by virtue hereof.

1t i3 {urther understood and apreed that the Association miay, @t its discretion, retsin, appomt
ot employ atlorneys, agenls or servants for the purpose of exercisiug any of the powers and authority
herein granted and the Association shall not be linble for any defnult, niiscarriage, acts or omissions
of such attorneys, agents or servants, if such attorneys, agents or scervants were selected with reason-
able care,

This assigmuncut of rents shall operate only after 30 days' defaull in any of the payments required
by the mortgage hercinbefore described, or immediately upon the breach of any of the covenants
thercin contained; and whetn out of the net rents collecled hercunder there shall have been paid all
the said indebtedness and lizbilities, then this instrument shall become void and the Associalion shall
release the same by written instrument.

And it is furlther agreed that no decree or judgment which may be entered on any debts sccured
or intended to be secured hicreby shall operate o abrogate or lessen the effect of this instrument,
but that the same shall conlinue in full force until the payment and discharge of any and ail indebted-
ness and linbilities seeurcd hereby in whatscever form the same may be,

IN WITNESS whercof the undersigned has/ have hereunto set . their . . hand. s and seal. s
this L day of

This Instrument prepared by { . . ;
e A e (SEAL
It 77 ""Daxﬁe “E‘ El(i G tSEALY

Tim H. Taylor o
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T e e et 7 SEAL
L;;;o;;n National Bank "Mlchdel E. Schxﬁfldt" e oot £ (BEATY
3 . Lincoln Avenue BOX 399 . 71 STUAT
Chicago, Illinois 60613 983 —-TH . (FEAT




L0

UNOFFICIAL CdP

U9W POTAIRW Y30q

0L
“4pTWYOS *f TORUOTH Pu®  ouing "3 T9TUEB(

UOT38T00SEY

TEUOT3¥N € ‘NUBd TEUOTIBN ulceﬂ

S)UdY JO JUIMUGISSY

Torsuf “PUIIGMURE 01248 Wity

89553666

3936vs68 9 Qi W2 .. s

g o Gelpp.
£6/62/9 SIHIAXS NOISSINP 0 1« -
SIONITH 46 JUVIE DT IB e oo

AMdUW SIHIHT 'Y
TV3S TVIoI0 - }

r
> e ¢

w, a-v .qﬁﬁ{}'\” fup
..................................................... 51} ‘IU0S [ULAUION puY puo L 1apunt NATD
4

‘1103 195 utdaayy souvodind puu saen
QYT L0F 10U LawiUD[CA pUY Fpapeeeee SPP AL TGN JUBIUNIIERY IS DY) PRIADAN P
puu pojves ‘paudise »jf};f;'qmn paﬂ)[;}[:\?m fruw dogiod up Lup Ky aw @30}29
puzesddy quownzisu] 3ujofa0) Y] 07 PIGLIDEGUE e

CUUoIlvY asvyas

i
.;;...g...-mam"‘ﬂwﬂ X4LL

A0 XAAFYEH OQ ‘FIOujll Jo 23TIS o4l ul 'Ajuno) piud u| Fuipikax puv 10j pus uy
3“{‘“(‘ ‘MON L R R e e A LA PR S ER P RERYS ERLAD)

ngm?"do ALRNOD
TONIYTIl 40 HLVIE




