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TRUST DEED (lilinois}
For use with Note Form 144%
{inlarest in sddition to monthiy
principal payments)
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THIS INDENTURE, m'a'xde November 20 19 89. between Michael B, Schmidt and Mar‘tha 7
A . $£h§nidt h_its_, '!L:E_‘?,!_,,af‘ JQin_tAi"‘?“an‘bs . herern referred to as “Mortgagors,”
and __Lincaln National Bank, a National Banking Association .
herein referred to as “Trustee.”witnesseth: Miltiple Advarce
THAT, WHE Réz\é ﬁuﬂ&i‘é’d*“f‘lf‘fﬁ"‘fho’ﬂgéﬁa tgnau l‘:é)‘lb&dl( %iéﬁl(bbd;fddamﬁm Note heremafter described, nothe
principal sum of G»Br]_ fIullirs,
evidensed by one u_rl;un Kiul: ut’ the Mortg.igurs of even date herewith, mmfe puyable To andd deliveredd, o ard by whalch

said Note the Mortgagors promise to pay the said principal sum XA NlRHBENX 0. follows: at maturlty $150,000.00
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RSN KRS G 20 5 2000 0 3 3 300 T o€ GG HEK B2 W AV RS O MO DA MM X X XXX XX X XD NE X XX XX R XXX XK K LXK with o finsd pauymemt
of the balance due on the 20th day of Noveaber. 19 90 . wﬂh 1{1!0:'0 gn the principal balapce from time o time unpand at
the rate of * per <ent peroannum, payable monthly on_the dmx i‘lK CANM X XK JHKMPET R e cndd shiedl be i addition

to the amuount due on principal; JAERCEXKEREGRK NSRRI prmuﬁ Wk interes! after Matarity at the rate of % PEE cent per annun. amd
ull of said prlnup..:] paGinterest being made payable s incoln Na'ﬁional Bank, a National Banking Assocj‘atlon

<rat uch other place ay the legad huldx.r of the note muy, (rom time 10 twne, 10 wrinng appoint, which note Further provides that

at the election of the legalsholder thereof and without notice, the principal sum remiining unpasd thercon, together with acerued interest thereon, <hall
become at once due and Zayable, at the place of payment aforesaid, in cuse default shall occur in the puyment, when due, of any insvtabiment of principal
of interest in accordunce v inlithe terms thereof or in case default shall occur and continue for three days in the performance of any other agreement
contained ind this Trust Decd Ciowhich event election may be mmude at any time after the expiration of said lhn.c dit s without notice ), and that ab
parties theceta severally waiv: presentment for payment, notice of Jdishonor, protest and notice of protest.

NOW, THEREFORE, the o Rugors 1o secure the payment of the said principal sum of moncey and <wd terest in accordance with ahe
terms, provisions and limitations.of iis trost decd, and the performance of the vovenants wnd agrecments herein continned, by the Mortgapors 1o
be pcrforrncd, and alvo in considersiiior of the sum of One Dollar in hand paid. the receipt whereof s berehy achnow e dged, o by these presents
CONVEY and WARRANT unto the tyistes, its or his successars and assigny, the Tollowing descirhed Real Fatate amd wli of herr estate, right,
title and interest therein, situate, lying Lmd being in the
City of Chicago COUNTY OF Cook AND STATE OF ILLINOIS, to wit:
LOT 16 AND THE NORTH 3 FEET OF ..OT 17 IN BLOCK 1 IN JAMES ROOD'S JR.'S SUBDIVISION OF
BLOCKS 17 AND 20 IN THE SUBDIYVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN IN 00X COUNTY, ILLINCIS. L

| ¢ ) \

P.I.N. 14-19-214-048 T
by Q._Q\

COMMONLY KNOWN AS: 3820 N. Paulina, Chicago, Illinois
*At an initial rate of 12.0% and a variabls rate of 1.5% over the Lincoln Nationall Baﬁk ot

Prime Rate such rate to be changed on the day or days said Prime Rate is changed. Ri’fer
maturity, the rate shall be 3.5% above the Lncoln National Bank Prime Rate. The term
Prime Rate does not purport to be the lowest Lece made available by the Bank to its berrowers.

which. with the property hereinafier deseribed, is referred ta herein as the "premisss”

TOGETHER with all improvements, wenemenls, casemients. fixtures, and appurienances thersto belonging. and all rents. fssues and profits thereof
for »o long and during all such times us Morigagors may be entitied thereto (whishare pledeed printandy and on o parity wnh siwdd real estite and
not secondarily ), and all apparatus, uqu:pmcm or articles now or hereafter thercin or tereon used o supdly Beat, gas, air combtiong, witer, light,
powur, refrigeration {whether single uniis or Lcmmlly contraled ), and ventilation, :m!udnr- vaithant rosteting the toregaoing 1, ~oreens, witdow
shades, storm Joors and windows, floor coverings, inador beds, awnings. stoves and wiior Scasters. Al of the foregoing are declared o be part of
said real estute whether physically attached thereto or not, and 10 s agreed that all similar@oaratus, cquupment oF arliches hercudter placed o the
preatises by the Moartgagors or thelr sucvessors or WSHIRNS shall be considered as comstituting oadc o the real etate,

'O HAVE AND JO HOLD the premises onto the said “Frustee, s or his successors aml Seuiie, forever, for 1the purposes. and upon the uses
and trusts herein set forth, free from all rights and benefits under and by virtue of the HamesteO=farmption Laws of the Suite of Ithnois, winch
suifdd rights and benefits the Mortgagors do hereby eapresaly refease and wiive.

‘Thiv trust deed consists of two pages. The covenants, conditions und provisions sppearing on pape 2 {the reverse side of this Trust eed)
are incorpurated herein by reference and are a part hereof and shall be hinding on the Mortpagors, the st heirs, successors and assigns.

Witness the hamds and seals of Morgagors the day and year first above written,

' o A R t , L oy
FPLEASE Ao £Lemes / BEes A [RAt.d / (Seald “ R S Ry S OIS I (Seul)
PRINT OR Michael B. Schmidt Me I.'tha A, /Schmidt
TYPE NAME(S) e S
BELOW
SIGNATURE(S) o ) ) (Seal) . L (Sent)
State of llinois, County of . Cook . __ . . _ _s. . 1he undcr\igncd a4 .\ulur) Pyn. i agud for said County,
7 5
e in the State afgresaid, DO r Hn (mrl e AlRCH sl 23
3 OFFICIZL SEAL 4 u(’/?)’l{ﬁg S o 2 o, . \,,J/?})ﬁg AP
b CHERIE' HY personally known to me (0 hc lh& e person whase niame e '._/"
b
NDTARY PUBLIC S E:\_‘c ™ L':N%l:? { subseribed to the Torcgoing instrunment, sppeared boefore me ths Jday in personaod sohnow!.
MY G4 CMMISSION EX¥ F edged that -ht&.{ sigped, sealed and deliversdt the said insrromeny as r/"'/il.c' i
,L..gwmmu*-*w-mw“""‘ free and voluntary act. for the uses and purposes therein set forth, including the release and

waiver of the right of homestend,

Erd en " 17

day of
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Gitven under my huand and officinl seal, this . . .

Commission eXpires _. .. . e e =+
Nolavy Pubrhe
‘This tnstrument was preparcd by Tim H. Taylor
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THE FOLLOWING ARE THE & (Ell;orl%l‘A‘lﬂ-\NSG@[l TO¥PA(;‘[§ t {THE REVERSE SIDE

OF THIS TRUST DEED) AND WHICH FORM A PART OF TRUST DEED WHICH THERE BEGI

1. Morigagors shall (1) keep said premises in good condition and repsir, without waste; (2) promptly repair, resiore, or rebuild any
buildings or improvements now or hercafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s Jliens or liens in favor af the United Siates or other liens or claims for lien not expressly subordinated to the lien hereof: (4) pay when
due any indebtedness which muy be secured by a lien or charge on the premises superior to the lien hereef, and tipon request cxhibit satisfactory
evidence of the discharge of such prior lien to Trustec or 1o holders of the note; (5) complete within a reasonable time any building or building:
aow or at uny time in process of erection upon said premises; (&) comply with all requirements of law or municipal ordinances with respect 1o
the premises and the use thereof; (7) make no material alierations in said premises cxcept as required by law or municipal ordinance or as
previously cansented to in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty uttuches all general taxes, and shkall pay special taxes, special assessments, waier charges, sewer
service charges, and other charges agains! the premises when due, and shall, upon writtén request, furnish 1o Trustee or to holders of the nole
the original or duplivate receipts therefor. To prevent default hereunder Mortgagors shali pay in fuli under protest, in the manner provided by
stilute, any {ax or dasessment which Morigagors may desire 10 contest,

3. Mortgagors shall keep all buildings und improvements now or herealier situated on said premises insured against loss oF damuge by fire,
lightning and windstorm under policies providing for puyment by the insurance companies of moneys suflficient ¢ither 10 pay the cost of replacing
or repairing the same or 10 pay in ful} the indehtedness secured hereby, ull in companies satisiactory 1o the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such righis to be evidenced by the standard mort-
gage clause to be attached 1o cach policy, and shall delives all policies, including additional and renewal policies, to holders of the note, and in
case of insurance about to expire, shall deliver renewal palicies not less than ten days prior 1o the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any aci hercinbefore re-
quired of Mortgugors in any form and manner deemed expedient, and may, but need not, make full or partia) paymenis of principal or interest on
prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any |ax sale or forfeiture affecting said premises or contest any tax of assessment. All moneys paid for any of the purposes herein authorized
and all eapenses paid or incurred in connection therewith, including reasonable allorneys' fees, and any other monceys advanced by Trusice or the
hoiders of the nute 10 plotest the morlguged premises and the lien hereof, plus reasonable compensalion 1o Trusice for each maticr concerning
which action herein wihorized muy be tuken, sholl be so much additionul indebtedness secured beredy and shall become immedialely due and

ayable withoul notice umd with interest thereon at the rate of cight per cent per annum. Inaction of Trusice or hulders of the note shall never
considered as a wiiver Livany right accruing 1o them on account of uny default hereunder on the part of Morigagors.

5. The Trusice or the tolders of the note hereby secured making any puyment hereby authorized relating 1o taxes or assessments, may do
so according 10 uny bill, staiiin2nt or estimate procured from the appropriate public office without inguiry into the accuracy of such bill, state-
mem or estimate or into the vidicy of any tax, assessmend, sate, forfeiture, tax len or title or cdaim thercof,

6. Mortgagors shall pay eacl: 1iore of indebiedness herein mentioned, both principal and interest, when due according 10 the terms hereof.
At the election of the holders of the pincipal note, und without notice to Mongugors, alt unpaid indebtedness secured by this Trust Deed shall,
notwithstanding snything in the principa’’note or in this Trust Deed to the contrary, become due and payable when default shall occur in payment
of principal or interest, or in case defaut s1at oceur and continue for three days in the performance of sny other agreement of the Morigagors
herein contained.

7. When the indebtedness hereby secured skall becomte due whether by the terms of the nole described on page one or by acceleration or
otherwise, holders of the note or Trusiee shall iuve e right to foreclose the lien hereof and also shall huve all other rights provided by the faws
of 1llinois for the enforcement of a mortgage debi. In pmv suit 10 foreclose the lien hereof, there shull be allowed snd inciuded as additiona) in-
debtedness in the decree for saie ali expenditures and Cxpeoses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys” fees, Trustee's fees, appraiser’s fees, outlay: for documentary and expert evidence, stenographers’ charges, publication costs and costs
(which may be estimaled as 0 items 10 be expended avicr cniry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Turrens certificates, and similas(duta and assurances with respect to title ns Trustee or hoiders of the note may decm fo
he reasonably necessary ecither 10 prosecute such suil or (o cvidence to bidders at any sale which may be had pursuant to such decree the iroe con-
dilion of the title to or the value of the premises. In addition, a!" ¢apenditures and expenses of the nature in this paregraph mentioned shall be-
come so much additiona) indebledness secured hereby and immeZiziely due and payable, with intercst therzon at the rate of eight per cent per
anhum, when paid or incurred by Trustee or holders of the note i1 connection with (a) any action, suit or proceeding, including b not limited
1o probate and bankruptcy proceedings, 1o which either of them shall b¢ a »arty, either as plaintiff, claimant or defendant, by reason of this Trust
Beed or any indebtedness bereby secuted; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual of such
right 10 foreclase whether or not actunlly commenced: or (c) preparavions.far the defense of any threatened suil or proceeding which might affect
the premises or the security hereof, whether or nol actually commenced.

8. The proceeds of any foreclosure sule of the premises shall be distribaee and applied in the following order of priority: First. on accoum
of gl costs und expemes cident 1o the foreclosure proceedings, including abl szich/iems us sre mentioned in the preceding paragraph heseof: sec-
ond, all tther items which upder the terms hereof constiiute secured indebledness pudivions] 1o that evidenced by the noie herehy secured, with
interest thereon as herein provided: third, alf principad and interest remaining unplsd, 1ourth, any overplus to Morigagors, their heirs, legal repre-
cetttatives oF ussigns s heir pights may uppeor.

Y. Lpan or at uny time after the filing of 4 complaint 1o foreclose this Trust Lrced, the-Taurt in which such complaint is filed may appoing o
receiver of said premises. Such appointment may be made either before or afler sale, withol't not ce. without regard 1o the solvency or insolvency
of Mortgagors at the time of application for such receiver and withowt regard 1o the then vivlue ©f the premises or whether the same shalf be then
occupivd as o homestead or not and the Trustee hercunder may be appointed us such receiver, Zush receiver shall have power 10 collect the rents.
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a '« e und a deficiency, during 1he full statutosy
period for redemiption, whether there he redemption or not, s well s during apy further times whers Morgagors, except for the intervention of
suclt receiver. would be eniitted 1o collect such rents, issues and profits, and ul) other powers which Kinvioc necessary or afe usual in such cases for
the pratection, possession. cantrol, management and operation of the premises during the whole of s&vd period. The Court from time (0 lime may
authotize the receiver 1o apply the net incame in his hands i payment in whole or in part of: (1) The indcbicdness secured herchy. or by any
decrec Forvcloing this Frust Deed, or any 1ax, specigl assessment or other lien which mav be or becoma sarerior o the lien hereof or of such
decree, provided such apphcation is made prior 10 foreclosure sale: (21 the deficiency in case of o sale apo-seficiency.

10, No action for the enforcement of the fien of this Trust Deed or of any provision hereof shall be subje o1 10 Liny defense which would not
be good and yvailable 1o the party interposing same in an achion at law upon the note hereby secured.

11. Trustee or the holders of the note shatl have the right 10 inspect the premises at 1)) reasonable times and 4crrss thereto shall be per-
miitted for that purpose.

12. 7rustee hus no duty to examine the title, Jocation, existence, or condition of the premises, nor shall Trusiev-br chligated to record
this Trust 3eed o1 to exercisg any power berein given unless expressiy obligaled by the terms hereof, nor be lizble far iny acts of omissions
hercunder, except in case of his ewn gross negligence or misconduct or that of the agenys or employees of Trustee, and he may require indemnities
satisfuctory to him before exercisang any power herein given.

13, Truswe shall release this ‘Frust Deed and the Jien thereof by proper instrument upon presentation of satisfaclory evidence that alf in-
debredness secured by this Trust Deed has been fully paid: and Trustee miay execute und deliver a refesse hercof 10 and o) the request of any }
penson who shall either before or after maturity thereof, produce and exhibit 1o Trostee the principal nole, sepresenting that all indebteddness
hereby secured has been paid. which representation Trustee may accept as 1rue without inguiry, Where a release is 1equested of a successor (rusiee.
such successar trustee negy accept as the genuine note herein described any note which bears o certiticate of identification purpotting 10 be ox-
evuted by @ prior trustee hescumder or which conforms in substance with the description herein contained of the principal note and which pur-
parts ta be execuied by the persans herein designated as the makers thereof: and where the release is requested of the onginal Gustee and he has
never execirted o certifieate on any instrument identifying same as the principial note described Bescin, be may sucepl as the gunuing prindipat
note herein described uny note which may be presenied and which conforms in substance with the descriplion berein contuined of the. principal
rnote und which purparts 10 be executed by the persons herein desigrated as makers thereof.

bb Trustee may sesign by instrument in writing filed in the office of the Recorder or Registrar of Tilles 1n which this instrument shall have

-

been recarded or filed. In case of ihe deuth, resignation, inability or refasal to act of Trusee, Chicago Title & Trust Co. .
shull be first Successor in Trust and in the ¢vent of his or its death, resigna tion, inability or refusal to act, the then Recorder of Decds of the county 7 =
in which the premises are situated shall be second Suceessor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and ™
atethority as are herein given Teustee, and any Trusiee or suceessor shall ‘be entitled to repsonable compensation for all acts performed hereunder. Er‘.{

15, This Trust Deed sad all provisions hercof, shall extend 1o and be binding upon Mortgegors und all prrsons claiming under or through ;ﬁ".
Mortgagors, and the word "Morngugors™ when used herein shali include aff such persons and all perons at any time lisble for the pavment of
the indebtedness or any part thereof, whether ar not stch persons shall bave executed the principal note, or this Trosl Deed.
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The Instaliment Note mentioned in the within Trust Dreed has been O
IMPORTANT

FOR THE PROTFCTION OF BOTH THI: BORRGWER AND  idemified berewith under Identification No, 112089THT3
LENDER, THE NOTE SECURED BY THIS TRUST DEED

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE

TRUST DEFID IS FILED FOR RiECORD. B

Trustee




