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VA ASSUMPTION POLICY RIDER

517604-4

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is miade this {77 day of MOVEMBER . 1989 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of ‘Trust, or Deed 1o Secure
Debt (“Instrument'’) of the same dute herewith, given by the undersigned (C'Mortgagor'’) to secure the Mortgagor's
Nate (*Nate'’y af the smne date Lo

FIPEMARL S FUID MORTCAGE CORPORATIOH, A DELAWARE CORPORATION,

its suecessors and assigns
(““Morigaged ™ and covering the property described in che Inscrument and located at:

1635 8, 14T AVE,, BROADVICY, L 001953

N {Property Addiess)
a Notwithstanding anythiag (o the contrary sei forth in the lnstrument, Mortgagee and Morigagor hereby acknowledges
and agrees to the following:
. GUARANTY: Shoulth the Veterans Adminisiration nil or refuse 1o issue its guaramty in full amount within 60 days
! from the date that this laan vordonormally become cligible for such guiramy comimitted upon by the Veterans

Administration under the provisizns of Titte 38 of the U8, Code *Veterans Benefits'', the Morigagee may declare
the indebtedness hereby secured ot onice due and payable and may foreclose immediately or may exercise any other
rights hercunder or take any other proper action as by law provided.
TRANSFER OF THIE PROPERTY: If sHorany part of che Property or aay interest ia it is sold or transfersed, this
loan shail be immediately due and payable upoe transfer (“assumption'’) of the property securing such lean (o any
transferce (“assumer'), unless the geceptabilinySTthe assumption and transfer of this loan is established by the Velerans
Administeation ar its authorized agent pursusint tosection 1817A of Chapter 37, Titie 38, United States Code.

An authorized transfer Crasstnpion'™) of the property shall also be subject 1o additional covenaoms and agreements
@y set forth below:
() ASSUMPPTION FUNDING FEE: A fee equal to/ons-half of | percent (.50%) ai’ the unpaid principal balance
of this loan as of the date of transfer of the propenty shdl o payable ar the time of transfer (o the mortgngee or
its authorized agent, as trustee for the Administrator of Vetedw's Affairs, IF the assvimer fails 1o pay 1his fee at the
time ol transler, the fee shall constitute un additiona? debi to that Already seenred by this instrument, shall bear interest
at the rate herein provided, and, al the aption of the mortgagee 51 the indebtedness hereby secured or any transferee
thereof, shall e immedintely due and payable. This fee is automatically waived if the assumer is exempt under the
B provisions of 38 U.S.C. 1829 (h),
(b) ASSUMPTION PROCESSING CHARGE; Upon application fo/ approval to allow assumption and transfer
of this loan, &t processing fee may be charged by the morigagee or its authorized 2gom for inermining the creditworthinessg s
of the assumer and subsequently revising the holder's ownership records when napproved transfer is vompleted, Th"'U‘l
amount of this charge shall not exceed the maximum established by the Velerais Administration for a loan to whichcr)
section Y817A of Chapter 37, Tide 38, United States Code applies. P
€} ASSUMPTION INDEMNITY LIABILUEY; If this obligation is assumed, thea (ln: assumer hereby ngrees 1N
assume all of the obligations of the veteran under the terms of the instruments creating ane wecuring the-loan, includingN
the obligation of the veteran 1o indemnify the Veterans Adminisiration to the extent of aniCclaim payment arising
from the guaranty or insurance of the indebtedness creited by this instrument,

IN WIETNESS WHEREOFE, Morigagor(s) has executed this Assumption Poliey Rider.

(Sc:g)--—ﬁ-ﬁ—— ':[ "Eiﬁhh/ (Scal)

o Morigagor JO;{[H L. gp;;;_:v = Morigagor
- — (Seal} . {Seal) .
Mortgagor Mortgagor

360/C-219
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 17TH day of MNOVEMPER 19 89 , between
Jokidl L, GORE , DIVORCED A'D NOT SHECE REMARRIED LEPT -t FECORDING 415 .00
TG TRAN 1810 11,24/8% 134900
21547 9 w—H8Y--550824

TLSE TOUNTY FELORDER

. Mortgagor, and

FIREMANTS FUD MERTAGE CORPORATION,

o corporation orghaized and eaisting under the laws of DELAWARE
Mortgagee,

WITNESSETH: That whereas tho idorigugor is justly indebted 1o the Morigagee, as is evidenced by a certain
promissory note executed and deliveréd by the Mortgagor, in favor of the Morlgagee, and bearing even dale
herewith, in the principal sum of  SIXTY THREL TINUSAID SIX HUDBRED AMD 006/100
Dollars (§ 63,600.00 )} payable wiin interest at the rate of NI KNE AMD 500/1000

per centum ( 9,500 %) per annum on the unpaid balsnce until paid,
and made peyable to the order of the Mortgageu 20 (s office in .

2755% FARM)HCTON ROAD/P,0, BOX 1505, FARATMGTON HILLS, SMICHIGAN 48333 '
or al such other place as the holder may designale in witng, and delivered or mailed to the Mortgagor; the said

principal and interest being payable in monthly instaliments of

FIVE HUIDRED THIRTY FOUR AMD 79/100-w o iem i e e e e s e e e e
_____ Dotlars (3 534,79 ) beginning on the fizst.day of JANUARY . 19 gqa , and

continuing on the first day of each month thercafter until the' pGte is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payzo'c on the first day of

DECEMEER v 2019

NOW, THEREFORE, the said Marigagor, for the better securing ¢f thi: payment of said principal sum of
money and interest and the performance of the covenants and agreemenis borein contuined, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described rea) estate
situate, lying, and being in the county of COK and the
State of lilinois, to wit:
THE MORTH OV VALE (1/2) OF LOT TWEHTY EIGHT (28) AMY ALL OF LOT THENTY NILE (29),
PhOELCCK E1EHT (8) I YWESTERIE ADDITION, EBEING A SUEDIVISION OF THE WEST OBE HALF
(1/2) OF THE SOUTHEAST ONE QUARTER (1/4) OF SECTION FIFTEEN (15), FOWISHIP THIRTY
NINE (39) NOMTM, RANGE TWELYE (12), EAST OF THE THIRD PRINCIPAL -MERIUIAY; 1N COMK

COUNTY, ILLLNOIS.

My,
F2a58g4g

COMMONLY KKONK-AS:
1933 5§, 14TH AVE. BRACDVIEW 1L GO153 ‘

15=~15=411-050-0000 N

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter aulached to or used in confiection with
the premises herein deseribed and in addition thereto the follawing described houschold appliances, which are,
and shall be deemed 1o be, fixtures and a part of the realty, and are a portion of the seeurity for the indebiedness

herein mentioned;

SHOULD THE VETERANS ADMINI STRATION FAIL OR REFUSE TO | SSUE ITS GUARANTY OF THE LOAN
ZECURED. BY TIC DEED OF TRUST OR MORTGACGE. UIDER THE PROVISIONS OF THE SERVICEMANTS
R lnicn € el 45 Nl S e ol chen rie onre T TS
HOULD RORAALLY BECOUE ELLGLELE FOR PLEH, SUARANTY s (LM NORS PALE Dy "B UE ' R Eat Anl £2

VA MORTCOAGE FOBMS » (3102038100 » (BOO[621-7200
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fH) Theaggregale.of the amounts payable pursuant to subparagraph (g and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in tire order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

jl. interest on the note secured hereby; and

[f]1, amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
1o the due date of the next paymen!, constitute an event of defaull under this Mortgage. AL Morigagee's
option, Mortgagor will pay a ‘‘late charge’’ not exceeding four per centum {4%) of any installment when
paid more than lifieen (15) days after the due date thereof to cover the extra expense involved jn han-
dling delinquent payments, but such “*late charge'* shall not be payable out of the proceeds of any sale
made 1o satisfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the en-

tire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent paymenis 1o be made by
the Mortgagor for such items or, at the Martgagee’s aption as Trustee, shall be refunded 10 the Mortgagor. If, however,
such monthly pzamints shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagoer shall payeto the Mortgagee as Truslee any amount necessary to make up the deficiency, Such paymenis
shall be made within .inrty {30} days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be 2ivrn by mail. If at any time the Mortgagor shall tender 1o the Morigagee, in accordance with
the provisions of the’ nf e ~erured Hereby, Tull payment of the entire indebredness represented thereby, the Morigagee
as Trustee shall, in comptting the amount of such indebiedness, credil to the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of (nis mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otherwise after default, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or af th: time the praperty is otherwise acquired, the amount then remeining to credit
of Morigagor under said subparagrapn. (a} as a credit on 1the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under said nate.

AS ADDITIONAL SECURITY for the payraen of the indebtedness aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and protiis now due or which may hereafter become due for the vse of the
premises hereinabove described, The Mortgagor-spall be entitied to collect and retain all of said renss, issues and
profits until defavlt hereunder, EXCEPT rents, bonases and royalties resulting from oil, gas or other mineral leases
or conveyances thereol now or hereafier in effect. Theessce, assignee or subjessee of such ail, gas or mineral lease
is directed (o pay any profits, bonuses, rents, revenites orreyaltiss 1o the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hatard insurance, of such type or types and amoun(s as
Mortgagee may rom tinie to time require, on the improvementsaoiv. or hereafler on said premises, and except when
payment for ail such premiums has thereiofore been made, he/she will pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortgazee and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto loss payable clausesin favor of and in form acceptable to the
Morigagee, In event of loss Mortgagor will give immediate notice by mafl to the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance company canceined is hereby authorized and directed
to make payment for such loss directly to the Morigagee instead of {0 the Morigagor and the Mortgagee jointly,
and the insurance proceeds, or any part [hereof, may be applied by the Mortgagee 2 its option either to the reduction
of the indebtedness hereby secured or {0 the restoration or repair of the property damaged. In event of foreclosure
of this morigage, or other transfer of title to the morigaged property in extinguishmen: of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies therin force shall pass to the

purchaser or grantee.

IN THE EVENT of default in n‘wk"ing ény monthly payment provided for herein and in thd pbie secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole of (said principal sum
remaining unpaid together with acerued interest thereon, shall, at the election of the Morlgagee, withov ( ntice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediase-
ly to foreclose this mortgage, and upon the filing of any bill for thai purpose, the court in which such bill is filed
may at any time thereafter, either befare or after sale, and without notice 1o the said Mortgagor, or any party ¢claim-
ing under said Mortgagor, and without regard io the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to coliect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suil and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collecied may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection ancl preservation

of the propeity.

IN. CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or eqguity, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for sienographers’ fees of Lhe
compiainant in such proceeding, and aiso for alf outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other sull, or legal proceeding, whereip the Mortgagee
shall be made a party thereto by reason of this mortgage, iis costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Maortgagee, so made parties, for-services in such suit or proceed-
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