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‘ EQUITY CREDIT LINE : ‘ MORTGAGE =

THIS MORTGAGE (“"Security Instrument" gﬁ.van on November 7 N
lgji. The mortgager 1s _First Nationa Bdn of Evergreen ATk as
("Borrower"). This Security Insrtrument is given to The First HNatiocnal
"Bank of Chicaso , which is a National Bank .. organized and
existing under the lawa of _the U,S.A, whose address
ia1 Fipet National Plaza Chgorllineis gnAa70 ("Lendexr"). Borrower owes
Lender the maximum principal sum of _‘Iwelve Thoysand and 00/100
Dollars (U.S. $12,000,00 3y or the aggregato unpald amount of all loans and
any disbursements made by Lender pursunnt to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement'), whichaver
is lesas. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt 1s evidenced by the Agreement which Agreement provides
for monthly interest payments, with rhe full debt, if not paid earlier, due
and payab’e n demand at any time after sevan years from the date ot this
Security Inasrument. The Lender will provide the Borrower with a final
payment noticc at least 90 days before the final payment must be made. The
Agreement provires that loans may be made from time to time during the Draw
Period (as definsd in the Agreement). The Draw Pericd may be extended by
Lender in its soluo disecretioen, but in no event later then 20 years from the
date hereof, All futxre loans will have the same lien priority as the
original lean. This fecurdty Inatrument secures to Lender: (a) the repnyment
of the debt evidenced Uy the Agreement, including all principual, interest,
and other charges as provided for in the Agreement, and all renewals,

] extensions and modificaticrs; (b) the payment of all eother sums, with
\s* interest, advanced under paragiaph 6 of this Security Instrument to protect
N the security of this Securitr Instrumenc; and {(c) the performance of

£5509563

i Borrowar's covenants and agreem:n:s under this Security Instrument and the
Agreement and all renewals, extancions and modifications thereof, all of the
[ foregoing not to exceed twice the raidmum principal sum stated above, For
Q: this purpose, Borrower does hereby mortgage, grant and convey te Lender the
ﬂ)r following described propercy located ir _ Cook
N County, Illinois:

$ *Trugtee, under Trust Agreement haued 11~ -01-86, Trust Number

£l 9368

o LOT 23 IN BLOCK 2 IN BOARD OF TRADE SUBDLYISION NUMBER 1, REINGﬂTHE
:E EAST HALF OF THE SOUTH BAST QUARTLER OF P B0UTH WBEST QUARTER OF

. £ GECTION 7, TOWNSHIE 37 NORYH, RANGE 14, EASY OF THE THIRD PRINCIPAL

d {  MERIDIAN, IN COOK COUNTY, ILLINOIS. . | ,””,Ulﬁth¥h% S g

LERE) e TR AREY a0 el

permanent Tax Number: 25-07-322-031 kﬁ?éﬁ o T

which has the address of 2027 W. l0lst Place COOR COUMNTY RECURET

Chicago Illinois 600643 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ov ithe
proeperty, and all easements, rights, appurtenances, rents, royaltirs.
mineral, oil and gas rights and profivs, claims or demands with respecCr.to
insurance, any and all awardas made for the taking by eminent domain, vater
rights and stotk and all fixtures now or hereafter a part of the proper’y
All replacements and additions shall alse be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument
as the "Property'.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property nnd
that the Property is uuencumbered, except for encumhpanges of racord.t
Borrawer warrants and will defend gennrally the title to the Propervy ‘ageinst
all claims and demands, subject to any enﬁumbrunceg of record. There is a
prior mortgage from Borrower to dated 11-01-86

and recorded as document number _ 96628952

*Amity Federal Savings & Loan Asscciation
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly PaYy
when due the principal of and interest on the debt evidcnced by the Agreement,

2. Application of Payments. All payments recelved by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, 1f any. Upon Lender’'s request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to.Lender receipts evidencing the payments,

Borrover shall pay, or cause to be paid, when due and payahle all taxes,
assessments, water charges, sewer charges, license fees and cother charges
against or in connection with the Property and shall, upsn request, promptly
furnish to Lender duplicate receipts. Borrewer may, in gasd falth and with
due dilZleence, contest the validity or amount of any such taxes or
agssessmencs, provided that (a) Borrower shall notify Lender in writing of the
intention’oZ Borrower to contest the same before any tax or assessment has
been inereas<d-by any interest, penalties or costs, (b) Borrower shall first
make all .coniescad payments, under protest if Borrower desires, unless such
contest shall suzpsnd the colliection thereof, (c¢) neither the Property nér
any part thereof Or dnterest therein are at any time in any danger of being
sold, forfelted, lOsc or interfered with, and {(d) Berrower shall furnish such
gecurity as may be-iequired in the contest or as requested by Lender.

4. Hazard Insuranre. Borrower shall keep the improvements now
exdsting or hereafter erected on the Property insured against less by fire,
hazards included within the term "extended caverage' and any other hazards
for which Lender requires insur/ince. This insurance shall be maintained in
the amounts and for the periocas thar Lender requires, The insurance carrier
providing the ipsurance shall be“chosen’ by Borrower subject to Lender's
approval which shall not be unreas> nably withheld.

All insurance policies and renewals-shall be acceptable to Lender and
shall include a standard mortgage clausz, .Lender shall have the right to
hold the policies and renevwals. If Lender vequires, Borrower shall promptly
give to Lender all receipts of paid premiums ind renewal notices. In the
event of loss, Borrower shall give prompt noiicn to the insurance carrier and
Lender. Lender may make proeft . o£ loss if not rede promptly by Borrower.

Unless Lender and Berrower otherwise agree i1 writing, insurance
proceeds shall be applied to restoration or repair ol the Property damaged,
if the restoration or repair is economically feasible, Wander’s security is
not lessened and Borrower is net in default under this GSecurity Instrument or
the Agreement, If the restoration or repair is not econonléally feasible or
Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not-then due,
with any excess paid to Borrower. If Borrower abandons the Prapety, ar dces

not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may- collect the insurance ‘prlozeeds,
Lender. may .use the proceeds to repalr or restore the Property or t¢ say sums
secured by this Security Instrument, whether or not then due. The 32-day
period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulcing from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste, If this Security Instrument is on
a leasehcold, Borrower shall comply with the provisions of the lease, and if
Barrower acquirea fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,
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&. Protection of Lender's Righta in the Property, 1If Boerrower fails
to perform the covenants and agreements contained in this Security
Ingstrument, cr there is a legal proceeding that may significantly affect
Lender'a rights in the Property {(such as a proceeding in bankruptccy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever 1ls necessary to protect the value of the Property and
Lender's rights in the Property, Lenduer’'s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonablae attorneys® feea, and entering on the
Property tvo make repalrs. Although Lender may take action under this
paragraph, Lender does not have to do =so,

Any amounts disbursed by Lender under thls paragraph shall become
additional debt of Borrower sescured by this Security Instrument, Unless
Borrower and lLender agree to othar terms.of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon neotice from Lender to HBorrower requeating

payment, .

7. Tnspection. Lender or its agent may make reasonab;étghftigp upon
and inspections of the Property. Lender shall #ive BorFower notice ‘at the
time of ov yulor to an inspection specifying reasonable cause Ffor the
inspection.

a. Condeanition. The proceeds.-of any award or claim for damages, .
direct or consequznclal, in connection with any condemnation or other taking
of any part of the /Property, or for conveyvance in lieu of condemnation, are
hereby assigned and zinall be pald to Lender, )

In the event of a +tutal taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower., In the event of a parctial taking of
the Property, unless Borrowey and Lender otherwise agree in writing, the sums
secured by this Securicy Instirubpunt shall be reduced by the amount of the’ )
proceeds multliplied by the followlirg fraction: (a) the total amount of the
suns secured Immediately before ti taking, divided by (b) the fair market
value of the Preperty immedlataly befsre the vaking. Any balance shall he
pald to Borrower. o . : ’

If the Propecty i3 abandoned by Borvewor, or if, after notice by Lender
to Borrower that the condemnor offers teo nvki an award or settle a claim far
damages, Borrower fails to respond to Lender wichin 30 davs after the date
the notice ia given, Lender 1a authorized to collect and apply the proceeds,
at its cption, either to restorution or repair/Gf the Property or to the sums
secured by thla Security Inscrument, whether or not then dude. - :

9. Borrower Not Released; Forbearance By Lende! iTot a Waiver,
Extension of the time for payment or modification of umeit?zation of the sums
secured by this Security Instrument granted by Lepnder to anys successor in
interest of Borrower shall not operate to release the liabillity of the
original Borrower or Borrower's successora in interest., Leader shall net be
required to commence proceedings apgalnst any successor in intarest or refuse
to extend time for payment or otherwise modify amortizstion of th.: _sums
secured by this Security Instrument by reason of any demand made %y the
original Borrower or Borrower's successers in interest, A walver i sne or
more instances of any of the terms, covenants, condltions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times ouly,
and no such walver shall be deemed 8 continuing waiver but all of the terms,
covenants, conditlons and other provisions of thia Security Instrument and of
the Agreement shall survive and continue to remain in full force and effact,
No waiver shall be asserted against Lender unless in writing signed by Lender.

10, Suctensors and- Assigns. Bound; Jelut and Several' Linbilieyy' =
Co-gigners, The covenants and angreements of this Security Instrument ghall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grantuomn;y chJt Blzr;wll‘s‘l'ﬁergt Q EEXoperty under the

terms of this Security Instrument; (b)) is not personally obligated to pay the
sums secured by this Security ‘Instrument; and (¢) agrees that Lender and any
other Borrpwer may agree tc extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement withcut that Borrower's consent.

11, ‘Loan. Gharges. If the loan secured by this Security Iustrument is
aubject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limic; and (b) any sums already collected from
Borrower which exceeded permitted 1imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement ox by making a direcrt payment to Borrower. If a refund reduces

rincipal the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

1z, Totices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unlessiapplicable law reguires use of another method. The notice shall
be directed /to the Property Address or any other address Borrower designatesa
by notice to ' fander. Any notice to Lender shall be given by first class mall
to Lender's adfross. stated herein or any ather address Lender deésignaves by
notice to Borrouer Any notice provided for in this Security Instrument
shall be deemed to Fave been given to Borrower or Lender when given as
provided in thils pirugraph,

13,. Boverning Law; fererability. This Security Instrument shall be .
poverhed by federal law ¢uad the law of Illinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such canflict shall pot affect other provisions af this
Security Instrument or the Agle/ment which can be given effect without the
eonflicting provision. To this erd.the provisions of this Security
Inatrument and the Agreement are- darclared to be severable.

14, Assignment by Lender., Lender nay assign all or any portien of its
interest hereunder and its rights granted herein and in the Agreement to any
persecn, trust, finmasnclal institution or covporation as Lender may determine
and upon such assignment, such assignee 56aL} thereupon succeed to all the
rigbta, interests, and. options of Lender heieln and in the Agreement, and
Lender shall thereupon ‘have no further obligavinns or liabilities thereunde:.

15. Transfer of ‘the Property or a Beneficlal Io-terest in Borrower; Due
on Sale. If all or any part of the Property or aay interest in it is sold
or transferred (or if a heneficial interest in Boriowsr is s0ld or
tranaferred and Borrower is not a matural person} withovt Lender’s prior
written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howevér, chis option shall
not he exercised by Lender 1f exercise is prohibited by fedsiral law as of the
date of thig Security Instrument,.

If Lender exercises this option, lLender shell give Borrowes porice of
acceleration, .The notice shall provide a period of not less than 3D days
from the date the notice is delivered or meiled within which Borrowel mustc
pay all sums secured by this Security Instrument. If Borrower fall:- <o pay
these asums prier to the expiration of this period, Lender may invoke auy
remedies permitted by this Security Instrument or the Agreemant without
further netice or demand on Borrower.

- 16, Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing thls Security Instrument, Those conditions are that Borrower: (a)
pays, Lender all,sums: which then would be due under this Security Instrument
and the" Agreement had no acceleration ceecurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforeing
this Security Instrument,.including, but not limited to, reasonable
attorneys' fees;. (d) takes such action as Lender may reasonably require to
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assure that the lien of this Security Inastrument, Lender's rights in the
Property and Borrower's obligation to pay the sums gecured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently chan once every five yeargs. Upon reinstatement by Borrower, this
Security Instrument and the obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgapge. Borrower shall not be in default of any provision
of any priecr morcpage,

18. Accaeleration; Remediea, Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower'a fraud or material
migrepresentation in ceonnection with this Sesurity Instrument,’ the Agrecment
or the Equity Credit Line evidenced by the Agreement; {b) Borrower's failure (
to meet the repayment terms of the Agreement; or (c) Borrover's actions or
inazciona which sadverasely affect the Property or any right Lender has in the ) 1’
Property (but not prior to accelaration undet paragraph 15 unless applicable
law provirdes otherwise). The natice sball srecify: (a) the default; (b) the
aczion ruquired to cure the default; (c) a date, not less than 30 days from
the date th= notice is given to DBorrower, by which the default must be cured;
and (d) tkat failure to cure the default on or before the date specified in
the notlce mrycresult in acceleration of the sums secured by this Securicy
Ingtrument, forz:closure by judiclal proceeding and sale of the Praoperty. The
notlicu shall furtlier infurm Bourruwer of the righet to reinstate after
acceleration and *necright to asgert Iin the foreclosure proceeding tha
nonexiscence of a delaulv or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender ¢c its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may
forecloae thia Securlty Inatcument by Judicilal proceeding. Lender shall be
encitled to collect all expenses incurred in legal proceedings pursuing the
ramedies provided in this parcgraph 18, including, but not limited to,
reasonable attorneys' fees and-conts of title evidence.

19, Lender in Possession. Upcn accaleru:ion under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any _ ’
period of redemption follewing Jjudicial rale, Lender {in person, by agent or
by judicially appointed receiver) shall (bhf entitled to enter upon, take

possgeasion of, and manage the Property and tos coallect the rents of the s
Preperty including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of rae costs of management of the ¢

Property and collection of rents, including, Lw. net limited to, recelver's
fecs, premiums on receiver's bonds and reasonavle sttorneys' fees, and then
to the suma secured by this Security Inatrument. (Nothing herein contained
ahall be construed as constituring Lender a mortgagze in possession in the
absence of the taking of actual possession of the Proparty by Lender pursuant
te cthis Paragraph 19. In thw exercise of the powers heZedn granted Lender,
no liability shall be asserted or enforced against Lendes, #1ll such liabillity
being expressly waived and released by Borrower.

20, Release. Upon payment of all sumas secured by this Security
Instrument, Lender shall release thils Security Instrument.

21, VWalver of Homestead. Borrower waives all right of homestea?
exemption in the Property.

‘:gﬁ30ﬁ523353

22, HNo Offsets by Borrower, No offsat or claim that Berrowar now has
or may have in the future against Lender shall relieve Beorrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23, Riders to this Security Ipstrument. If one or muvre riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each suchh rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securlty
Instrument as 1f the rider{s) were a part of this Security Instrument.
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BY STCHING BELOW, Borrower accepts and agress tp the terms and covenants
contained in this Security Instrument and in any rider(s) executed by *
Borrower and recorded with it . First National Bank of” Bvergreen Park as
Trustee, under Trus;/ﬁiﬁeement dated 11-01-~86, Trust Number 9368

KBOBEBHE
sy SO0, i;ég%2;4_;_;—K_ﬁzzztﬁkzzaaﬂ¢¢4£2Z:L223255Z32¢E=h<r——-
C BOREDEAT

Trugt OFfic BTN &
:Bm&i-;ﬁ&ﬂ?é Assistant 'l‘rust: Officer
(Space Below This Line for Acknowledgmen:)

ER FOB
SEE A'I“T'RC'H'GD I*.'[D
iXECU‘PlQ"i BY TRUSTEE

\ STATE OF ILLIRDIS, Cpok County ss:

‘ I, Undersigned , a Notary Public in snd for saiag
county and state, do hereby certify that Fraenklin Sellers
and Barlene Dopahye , Dersonally knonwn to me to he the
same pers’ n\s) whose name(s) is (are) ‘subscribed to the foregoing instrument,
appesred beinre me thils day in person, and acknowledged that _they
signed and deldivered the said instrument as their free and veluntary act,
for the uses' anf purposes therein set forth,

£0609563

‘@iven under 0y hand and official seal,

this __13th  day of
November , 1988, ) .
. &7 ) e 5 - ~
—f:f’/f, /;) i} % ROFFICIAL G :
My Commission expires R N e v L‘«:ﬁi LAVIAND T LLARY ;
. . Notary Public d Motary I .sf:‘!’rmm.,.

;M" Commwa.ra'v; ‘e ?/’21/ g3 ; ;

S L Sy

This Document Prepared By: Veronica Rhodes .
’ Zouity Credit Center

Fingt National Bank of Chicago

Suite 04BZ

Chiceage, Illinois &0670
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RIDER ATTACHED TO MORTGAGE TO:

Flvat Chicago

DATED: 1=7-09

This Mortguge is executed by the undersigned Trustee, not personally, but as Trustee
as aforesald; and it is expregsly understood and agreed by the parties hereto, any-
thing herein to the contrary notwithstanding, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not as personal N
covenants, undertakings and agreements of the Trustee, named and referred to in
gald Agrecment, for the purpose of binding Lt personally, but this instrument is
executed and delivered by the Firet National Bank of Evergreen Park, as Trustee,
solely in thaexercise of the powers conferred upon it as such Trustee, and no
personal liwoiitty or personal responsibility is assumed by, nor shall at any time
be asserted or enferced agalnst Flrst National Bank of Evergreen Park, its agents
or employees, on account herecf, or on account of any covenant, undertaking or
agragment herein ov in mald principal note contained, either expressed or implied,
all such personal llabliiy, Lf any, belng herecby expressly wailved and released by
the party of the second partor holders of sald principal or interest notes hereof,
and by all persons claiming by or through or under said party of the second part

or the holder of holderr, ownir or owners of such principal notes, and by every
person now or hereafter claiming npy right or security hereundar.

£oE095E7

FIRST NATLOMAL BANK OF EVERGREEN PARK
rot Individuallv, but as Trustae under
Trust No, -

Attaest:

'(/,_}é"f /é'z ay é’ 29 .y é‘,-ﬁ';:f—":«q‘_'__'
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