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MORTGAGE 7806409

THIS MORTGAGE ('Security Tnstewment) is given on. NOVEMRER 18
189 I'he morrgagor is LEOPOLDO PATINO, MARRIED

(" Borrower). This Seeurity Instrument is given 1o NBD MORT'GAGE COMPANY

which is organized and iz under the laws of THE STATE OF DELAWARE . ancl whose address i;
900 TOWER DRIVE
TROY, MICHIGAN 48r2s8 (**Lendery,

Borrower owes Lender the principidaam of

SIXTY THOUSAND AND NO/100

Dollars(U.5. % 60,000.00 3. ‘This debt is evidenced by Borrower’s note
dated the same date as this Security Instramant (' Note'), which provides for monthly paymenis, with the full debs, if not
paidd carlier, due and payable on DECEABER 1, 2019 - ‘This Security Instrumen?
secures 10 Lender: (@) the repayment of the debievidenced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the paymet of all other sums, sHith pacrest, advanced under paragraph 7 to protect the seeurity ol this
Security Instrument; and (©) the pertormanee of Borrdae’s covenants and agreeiments under this Security Instrument aemd
the Note, For this purpose, Borrower does hereby morigage; grant and convey to Lender the following deseribed property
located in COCK County, lilinois:

LOT 26 IN BLOCK 1 IN MARKLEY'S MARQUETTE PARK GARDENS, BEING A
SUBDIVISION OF THE BAST 1/2 OF THE ROKXKTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 38 NORTH, @4NGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILWLINTIS.

£8976 346

15-26-107-037

{Strect| LSS ]

which has the address of 7158 SOUTH CENTRAL PARK CHICAGO \l}(

Hinois 60629 C'Property Address');
[ £ Cendet

TOGETHER WITH wll the improveiments now or herealier erected on the propecty, and all casements, rights,
appurteninees, remts, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or herealter
a part on the property. Al replacements and additions shill also be covered by this Security Instrumnent. All of the foregaing
is referred toin this Security Instrument as the “*Properiy.”’

BORROWER COVENANTS that Borrower is law Fully seised ol the estate hereby conveyed and has the right 1o
meortgage, grant ail convey the Property and thin the Property is unencimbered, except for encumbriances ol record.
HBorrower warrants wd will defend generally the title (o the Broperty against all clubms and demiands, subjedt 1o any
encumbriances ol record,

THHS SECURITY INSTRUNMENT combines uniform covenants for national use and non-unitorm covenatus with limited
variations by jurisdiction to constitute w uniform secuarity indrument covering real propeity,

ILLINOIS -~ Singiv Fanuly  FNMAFHLMC UNIFORM INSTRUMENT 89 ":67 1= 4 Form 3014 12/83
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oo sy ment of Prinvipul wnd futeeest; Prepasmend umd Late Cheges, Borcoser shadl prompth pas when due the
ponipal of and fnerest on the debt evideneed by the Note and any peepasient wind e vhatges due wder the Note,

2. Funds For Tases uned Insurunce. Subjoct 10 apphivable K or 1o weinten wygiser by Lender, Bosrower shadl
may o bender on the day monthly pavosents are due ander the Note, until the Note iy pasd in tabl, aowam Foandyy
copial te one-Oa el o G veiely ases and avsessments which oy attain prionty oves tus Secandy bisbrament; () searly
lessehiahd pasanents or ground rents on the Property, ifany; (o) yeirls hazard insurance premsivmsg and (Jd) scatly martgage
Hisurancye premiunts, iCany. Fhese itenr aee cadied tescrow dtems' 3 ender o estimalte the Funds due on the Basis ol
curtent ditin snd reisotable esthinstes of Bitrs esciow jlems,

Fhe Funds shall be held inar insticution the deposits or secounts of shich ate insured o guiianteed by a federal
o state ayeney Gincluding Lender it Leader is sueh s instisuiions, L ended shall apphy the Bunds 1o pay the escrow items.
Pender nin not charge For holding and applying the Pands, analyzinge the acvount o serilying the eserow items, unless
I ender pass Horrower interest on the Funds and applicable Low permits Fendet to miake such a clarge. A charge assessad
b b cndder in connvation with Borrower’s entering into this Security Bstriment to pigy the cont ol an indepeident iy reporting
servaee shiaall not be s charge for purposes ol the preceding sentenve, Horrower sind 1 ender msay agree in wiiting it interest
stiadl e paid o the Funds, Pindess an agreement is made or applicable Liw requires interest to be pad, Lender shall gt
P requited o pay Horrower any interest or carnings on the Funds, Lender shall pase 1o Borrower, without ehiige, an
annual avcounting of the Fands showing eredits and debits ta the Funds and the purpose fos which cach debit (o the Funds
was nuwde. The Funds sre pledgesd s wdditionat seeurity for thie sty sevured by thas Sceeurity Tnstrument.,

I the amount of the Fuds held by Lender, together with the Tutere monthly paymests of Fusds payvable prios
to the due diges off the eserow items, shall exceed the smount required to pay the eserow dtens when due, the exgess shall
be, w Borrower>Coption, cither promptiy repaid to Borrower or eredited 1 Bunower an monthly payments of Juands,
Worhe smount GF e, Funds held by Lender iy not sulficient to poy the escrow items when due, Borrower shall pay o
[ender any amonne necessary (e miatke up the delicieney in one or more payments s veguired by Lendes,

Upon payment io full of all sues seeured by this Security [nstrament, Lender shall prompely refund to Borroswer
any Funds held by Lendcrs I under pavagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
Later thant invneditely pedGrean the sale of the Propesty or ity avquisition by Lender, iy Famds hedd by Tender o the
e of appliciation as o ereol against 1he sums secured by this Security (nstnunment,

3 Applicatton of Pumedts, Unless applicabie oy provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appieed: Tirst, 1o Rite chisrges due wder the Notes second, to prepayviment charges due utler
the Note; third, 1o amounts paeaote under paragraph 25 Tourth, 1o interest due; and Last, o principat doe.,

4. Chureges; Liens, Borrower Aol pay all taxes, assessiments, charges, lines and impositions atteibutable to the
Properey which may altain priority ovesdpia Security Instriament, and leasehold payiments or ground renis, it any, Borrower
shall pay these obligations in the nunrer proviced in pavagraph 2, or il not paid in that manner, Horrower shadl pay them
on time divectty ta the person owed paymet. Lorrower shall promptly furnish to Lender all notices ol amounts to be
patd under this paragraph. 11 Borrower makesstbase payments directly, Borrower shall promptly furnish to PEender receipts
evidencing the payments,

Borrower shall prompty dischirge sy Hen which has priorvity over this Seewrity Tistrument unbess Borroswer: G
agrees inowriting to the payment of the obligation sesoeed by the lien in o nunner aceeptable o Lender; (b)) contests in
ol Faith the lien by, or defends against enforeenwent o0 the e i, legal progecdings which in the Lender™s opinion operate
1o prevent the enforcement of the lien or forfeiture of aay port of the Property; or (©) seeures from the holder of the
lien an agreement satisfoctory to Lender subordinating the Yenag this Security Instrument. 11 Lender determines that any

pact ot the Praperty is subject to o dien which may attain priority. over this Security instrument, Lender may give Borrower
@ notice identifying the lien, Boreower shall satisly the lien or teke ane or mare ol the actions set Torth above within 10
davs ol the giving of notice.

5. Hazard lnsurance. Borrower shall keep the improvements” posy existing or hereafter erected on the Property

1]

insured against loss by fire, hazards ingluded within the werm Cextended2overage’™ and any other hazards for which Lender
revuires insarsee. This insurance shall be maintained in the anowius angttor theseriods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendey ‘s approval which shadl not be unrepsonibly
withheld,

Adl{nsuranee policies st renewals shall be acceptable 1o Lender and shadd i0etade o standard mortgage clinese, Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borrower shatlpromptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prorzot notice o tiw insurance carrier
and Lender, Lender may make prool of loss iF pot mikle prompily by Borrower,

Unless Lender and Borrower otherwise agree in o writing, insurance proceeds shall beapplied o restoration or repair
ol the Property damaged, it the restoration or repair is cconomically teasible and Lender'sseeusizg s not lessened. 1 the
restoration or repair is not economically feasible or Tender’s security would be lessened, the iGsurinee proceeds shall be
applivd to the stums secured by this Seearity Instrument, whether or not then due, with any esvens said (o Borrower, 1
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that (e iasurance carrier has
ultered o settle a claim, then Lender may collect the insuriance proceeds. bender may use the proceeds osrepair or restore
the Property or Lo pay sums secured by this Security Instrament, whether or not then due. The 30-dayonesiod will begin
when the notice is given,

Unless Lender amd Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chiange the amount of the payments,
{F under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insuriinee policies and proceeds resulting
from damage to the Property prior to the aequisition shall pass 1o Lender to the extent of the sums secured by this Securiry
lustramient immediately prior (o the acguisition,

6.  Preservation and Mulatennnoce of Property: Leuscholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorae or conmunit waste. 15 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title 1o the Property, the leaschold
and Tee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights ln the Property: Mortguge Tusurunee, 11 Basrower fails to pertform the covenants
and agreements contained in this Security Instrument, or there is it legal proceeding that may significandy affect Lenders
rights in the Property (such as a proceeding in bankrupiey, probate, for condemmiation or 1o enlorce laws or regulations),
then Lender may do and pay tor whatever is necessary 10 protect the vildue ol the Property and Lender's rights in the
Property. Lender's actions may include paying any sums scewred by a lien which bas priovity over this Sccurity Instruoment,
appearing in court, paying reasonable attorneys® Fees and entering on the Property to make repairs. Although | ender may
take action under this paragraph 7, Lender does nat have 1o do so.

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secutred by
thiy Security Instrument. Unless Borrower and Lender ageee 1o othier termis of payviient, these amounts shall bear inveresy
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payniwent.,
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